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CLEARING HOUSE RETURNS. 


The following table, made up by ‘telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, October 12, have 
been $1,131,992,893, against $1,225,231,996 last week and $915,- 
673,593 the corresponding week of last year. 












































CLEARINGS. Week Ending October 12. 
Returns by Telegraph. 1895. 1894, Per Cent. 
OS  Saaee wii $532, 129,683 $400,880,967 +32°7 
87,363,118 66,047,467 +32°3 
61,633,384 : 69 +22°9 
12,022,917 11,536,386 4°2 
79,508,390 75,713,491 + 50 
20,032,419 19,881,021 + 18 
9,928,116 7.16», ' +38°5 
Seven cities, 5 days ...... $802,618,027 $631,364,819 +271 
Other cities, 5 days.......... 4 145,101,102 131,017,924 +10°8 
Total all cities, 5 days.... $947,719,129 $762,382,74. +243 
All cities, 1 day..............- 184,273,764 153,290,350 | +20°2 
Total all cities for week..! $1,131,992,893 $915,673,593 +23°6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Octo- 

t 5, are given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggregate 
exchanges of over two hundred and thirty million dollars, and 
- New York alone the gain is nearly one hundred and thirty- 
: st millions, Contrasted with the week of 1894 the total for 

whole country shows an increase of 169 per cent. Com- 
pared with the week of 1893 the current returns record an 
excess of 29°4 per cent and the loss from 1892 is 8°8 per cent. 


Clearings at— 


Week ending October 5, 





| 1894, 
| 


1892, 





Washingto 
Rochester.. 
Syracuse... 
Wilmington.. 
Scranton..... 


Total Middle 


Chicago...... 


‘anton.... 
Rockford.. 
Kalamazoo 
Toledo*.... 
Tot. Mid. 


Tacoma 


Sioux Falls.... 


Minneapolis.... 
Om 


Denver...... 
St. Joseph. 
Sioux City. 
Des Moines 


Davenport*.... 


New Orlean 


Birmingham.. 
Jacksonville... 


ugusta. 
Little Rock* 





b- tside of New York the gain over 1894 is 13°2 per cent. The 
oy over 1893 reaches 22°8 per cent. but making comparison 
with 1892 the decrease is seen to be 6 7 per cent. 









Binghamton. .... a 


8 
578,932,220 
4 


000 
421,000 





Boston..... csssesees 
Providence......... 
Hartford... ......+. 
New Haven......... 
Springfield. ........ 
Worcester,......++++ 


Total New Eng... 








691,719,884 


444.599 





169.740 
232,518) 









Los Angeles. ° MO 
Helena......... ooece 


131,401,797 


13,263'911 
1,438,324 
1,480,135 

600,000 
685 








166,474,077 





943.213 
855,774 





Spokane.... ...+.- oe 





321,994! 
88,242) 
359,852 








Fargo..... .csse+ aa 
Total Pacific..... 


Kansas City........ 









19,436,555) 
9,728,250 











Tot. other West. 
St. Louis......00.00+ 





Louisville....... abe 






hattanooga..... ; a 








Total Southern.. 


Total all.......... 
Outside N. York. 





Montreal.....essse0+ 





Winnipeg...... 2 
Hamilton,.... ...... 
Total Canada..... 


* Not included 1m totals. 





21,353,121! 22,069,074 


999,976 
805,924 
342487! 


36,499,389 
1,048,121,800] + 
469,189,550) ~ 


13,321,508 
6,133,396 
a 


735,014 
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774,118,459 
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THE FINANCIAL SITUATION. 


Among the features in the financial markets this 
week have been increased activity followed by greater 
ease in money on call, lower rates for forrign exchange 
succeeded by a firmer tone, and a material advance in the 
price of silver bullion, the market for bullion closing 
strong at the advance. How permanent this upward 
turn in silver is it would be hazardous to say. No one 
ean tell at just what price the world’s needs for this 
metal can be supplied. If all the new production 
eame from the United States, beyond question the 
yield would be short, for the output of our mines can- 
not be kept up at the old scale, even at 32d. per 
ounce, and hence from the American standpoint it has 
long looked as if a rise was assured. Outside of that 
fact though the relation of current supply to price and 
demand remains pretty much in the clouds. There is 
one circumstance with reference to the upward turn 
at this time in which all accounts agree, and that is 
that it is due to a special demand arising out of the 
payment of the indemnity money by China to Ja- 
pan and its disbursement by Japan. One condi- 
tion is worth recording. Cotton made a material de- 
cline this week while silver made a material ad- 
vance. We several months since showed what 
a grand rise cotton had then secured and 
was securing while silver stood still. We are perfectly 
well aware that these movements in silver and cotton 
have no more relation to each other than either has 
to the changing phases of the moon. We only call 
attention to these fluctuations for the benefit of our 
numerous friends in the South, who told us so many 
times last year that the great decline in cotton in 1894 
was due to the great decline which had taken place in 
silver. Current facts seem to be marvelously out of 
accord with such a notion. 

The somewhat easier money market following the ac- 
tivity of last week some seem to interpret by saying that 
the interior movement of currency has almost stopped 
and is about at itsend for the season. There is nothing 
at all in this statement except that there was in the early 
part of the current week a natural falling off in the 
currency outflow following the large movement the two 
previous weeks. The greater ease in money is a wholly 
temporary affair, and was fully forecast by the facts we 
gave last week; it has been caused in part by the return 
to the market of money withdrawn the close of Septem- 
ber for divers interest payments due the first of 
the current month, but is chiefly a natural re- 
sult of the 54 million dollars of Government interest 
distributed on the first day of October, a large part of 
which has this week gone into the banks. As to the 
firmer tone in foreign exchange it is accounted for in 
part by our easier money market, but more largely by 
the fluctuations in cotton futures, which have tended 
to check purchases on foreign account and conse- 
quently the making of bills; first there was a rapid 
rise last week, continuing into the first part of this 
week, with a decline later, ending in a further material 
loss on Thursday when the Agricultural Department 
report appeared. Added to this diminished supply of 
cotton bills, the reported break in the Kaffir mining 
stocks at Paris and London and rumors of European 
complications growing out of the situation in Turkey 
have had some influence. But all these are but pass- 
ing incidents likely to be followed within a week or 
two by another drop in jexchange 
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A further event of special interest has been the 
action of the trunk lines with reference to Tate-cutting, 
which we have referred to in a separate article. But 
while the trunk lines are thus taking steps to prevent 
these evils the rate situation on the roads west of (hj. 
cago has been becoming steadily worse and traffic is now 
being moved at ridiculously low figures. We cannot 
say who is responsible for the present critical state of 
things. But this much we know—that at a time like 
the present, when we have crops of unprecedented 
magnitude (as shown by an article on another page), 
and when as a coneequence the roads are certain for 
months to come to have more traffic than they can 
handle, there is absolutely no excuse for such a situa. 
tion. It is simply throwing money away. The only 
redeeming feature is that the war is so intense that it 
can not well be kept up long. The managers should 
consider the magnitude of the interests involved, and, 
throwing aside all personal feeling, take steps to bring 
the contest to a speedy termination. They might with 
advantage use the trunk line compact just 
adopted as the basis for a new agreement among 
themselves. 

As showing how the public attitude towards the 
railroads is changing, the action of the Board of Trade 
and Transportation this week in passing a resolution 
urging that Congress repeal the prohibition of pooling 
as contained in the Inter-State law, and advising that 
the claims of the United States Government against 
the Pacific roads be funded “on a basis which these 
roads can stand,” is noteworthy and significant. The 
Committee on Railway Transportation, which reported 
this resolution, consisted of F. B. Thurber, Simon 
Sterne, Oscar S. Straus, John A. Elmendorf, Seth E. 
Thomas and Charles H. Patrick, some of whom have 
in the past actively opposed the railroads in 
many of their measures. The committee well say 
that the time has gone by when any fear of exorbi- 
tant rates is justifiable; that rates have steadily declined 
to a point where the people of the United States get 
their transportation for less than half that paid by 
other countries; that nearly one-third of the mileage 
of the United States is, or has recently been, in the 
hands of receivers, and over one-half of the capital 
invested receives no dividend or interest; that the 
problem is how to eliminate unjust discriminations, 
reduce expenses and systematize administration 980 
that shippers may enjoy reasonable, uniform and stable 
rates, and carriers may earn a just compensation for 
capital honestly invested; that this end can best be 
attained by the repeal of the clause prohibiting pool- 
ing, and that as far as the Pacific roads are con- 
cerned the conditions have changed so that it is 
impossible for the roads to meet their contracts, 
and that hence Congress should deal leniently with 
them. 

The iron trade remains in a state of great activity, 
and according to the usual monthly report of the 
‘Tron Age” production of pig iron the first of the 
month was at the rate of 201,414 tons a week—a figure 
never previously reached. At the same time the 
« Age” notes that preparations for putting additional 
furnaces in blast are in progress, so that the total is 
certain to be still further increased in the near future. 4 
feature that has recently developed in connection with 
this phenomenal activity (which extends to all branches 
of the iron and steel trade), gives occasion for special 
encouragement. We refer to the reaction that appears 
to be under way in many departments of the trade. 
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The great increase in demand which has occurred since 
last spring has been attended not only with a marvelous 
nerease in production but with a marked rise in 
prices as well. Within the last few weeks prices have 
fallen away to some extent. We regard this as in the 
highest degree satisfactory, for it will tend to keep the 
trade in a healthful state. 

Money on call early in the week was active and loans 
were made at 24 and at 3 per cent. The Bank return on 
Saturday had disclosed the fact that four of the banks 
held $8,857,000 out of the $16,471,525 surplus reserve 
reported by all the banks in the Association, indicating 
that by far the large majority were below the limit of 
25 per cent reserve to liability and that the banks in the 
national system were consequently out of the market as 
lenders of money. The market though gradually 
grew: easier, and on Wednesday money was loaned as 
low as 1 per cent, considerable amounts were placed at 
14 and at 2 per cent, while transactions at 24 per cent 
were exceptional. On Thursday and Friday the range was 
from 2 to 24 per cent, with the bulk of the business at 
2 per cent, and the average for the week was about 24 
per cent. The banks and trust companies quote 
2 per cent as the minimum; some obtain 2} 
and very few 3 per cent. The feature in 
the time loan branch of the market is the 
desire of lenders to make contracts for long dates, and 
these are offered on favorable terms, much depending 
upon the grade of security and the standing of the 
borrower. Rates on good marketable Stock Exchange 
collateral are 24 per cent for thirty days, 3 per cent for 
sixty to ninety days, 4 per cent for four and 4@44 per 
eent for five to eight months. These rates are for 
round amountg, and borrowers of sums of $10,000 or 
under would be required to pay from 4 to 1 per cent 
above these rates. Re-discounting for institutions in 
the interior is reported by banks having large corre- 
spondence as still good, with inquiries from nearly all 
parts of the South, from the West and from the 
Middle Western States. The notes are generally pay- 
able on demand, and as 6 per cent interest is charged they 
are paid off as promptly as possible in order to stop 
interest. The average maturities of notes made this 
year has been about 90 days, against 85 last year. There 
has been a better demand for commercial paper this 
week, and one of the trust companies which was early in 
the market secured the most desirable names, leaving 
those banks which came in later to make selections 
from those names which remained, aad the high-rate 
choice paper has nearly all been taken. The supply 
now offering is not large, but the assortment is good. 
Quotations are 44@5 per cent for sixty to ninety-day 
endorsed bills receivable, 5@54 per cent for four 
months’ commission house and prime four months’ 
single names, 54@6 per cent for prime six months’ and 
6@74 per cent for good four to six months’ single 
names, 

There have been two disturbing factors in the 
European financial situation this weck. One was the 
speculation in Kaffir mining stocks, which early in the 
Week resulted in a feverish break at Paris, so newhat 
affecting London, and later in the week there was 
some disturbance on the London, Manchester and 
Glasgow Exchanges, caused by the fall in those stocks. 
Reactions followed in each instance, and the support 
18 reported to have come from parties who are largely 
interested in promoting the speculation. Another fac- 
tor was the action of the Powers in insisting that Tur- 
key should cease to persecute the Armenians, and 


the reply of the Porte not being satisfactory the 
English fleet has been concentrated at the island of 
Lemnos, the entrance to the Dardanelles. Though 
the London market for securities has been somewhat 
disturbed by these unsettling factors, the discount 
rates have not been affected. The Bank of England 
minimum rate of discount remains unchanged at 2 per 
cent. The cable reports discounts of sixty to ninety 
day bank bills in London §@11.16 of 1 per cent. The 
open market rate at Paris is 1? per cent, at Berlin it is 
24 per cent and at Frankfort 2g per cent. According 
to our special London cable the Bank of Hogland lost 
£1,045,674 bullion during the week and held at the 
close of the week £41,726,641. Our correspondent 
further advises us that the loss was due to £744,000 
sent to the interior of Great Britain, to exports of 
£562,000 (of which £300,000 were to the Cape, £130,- 
000 to Egypt, £120,000 to the Argentine Republic and 
£12,000 to the Continent) and to an import of 
£260,000, of which £179,000 were from Australia 
and £81,000 were bought in the open market. It 
is a notable fact that the Bank of France lost 
£1,354,510 and the Bank of Germany £497,500 
gold during the week, making the total loss by 
the three European banks, including that of Eng- 
land, £2,897,684. It will be noticed that of the 
loss by the Bank of England £744,000 went to the 
in terior. 

The foreign exchange market was weak until Wed- 
nesday, when it grew steady, and it was firm on the 
following days. The market was influenced early in 
the week by more active money, by a fairly liberal sup- 
ply of bills, chiefly commercial against cotton, and by 
a light demand. On Monday Heidelbach, Ickelheimer 
& Co. and Lazard Freres reduced rates to 4 874 for 
long and 4884 for short, and though there was 
no change until the afternoon in actual rates for sixty- 
day sterling, sight bills and cable transfers were one- 
quarter of a cent lower compared with Friday at 4 87% 
@4 872 for the former and 4 877@4 88 for the latter. 
Before the close actual rates for long sterling were re- 
duced and on Tuesday these opened at +4 864@4 864, 
one-half of a cent lower than on Friday, while short 
sterling and cable transfers were one-quarter of a cent 
lower than on Monday at 4 874@4 874 for the former 
and 4 874@4 87% for the latter. The market was 
then weak and the Bank of British North 
America and Heidelbach, Ickelheimer & Co. reduced 
posted rates half a cent. Toward the close of the day 
the tone grew a shade firmer by reason of the absorp- 
tion of the supplies of bills, and on Wednesday it was 
steady though not quotably higher for actual business, 
and the market was then somewhat influenced by the 
easier rates for money. On Thursday the tone was 
dull and firm and at the close bankers quoted 
rates for actual business one-quarter of a cent 
higher. While some houses reported a fairly liberal 
supply of near futures against cotton others asserted 
that the offerings were quite light and at comparatively 
high rates, such as 4 85$@4 85? for spot and 4 85 for 
November, and it was claimed that the advauce in the 
price of cotton last week had induced shippers to hold 
their bills for higher prices. Yvsterdsy the tone was 
very firm and rates for actual business for long sterling 
were advanced one quarter of a cent. Posted rates 


were marked up half acent by the Bink of British 
North America and L[eidelbach, Ickelheimer & Co. 
The following table shows the daily posted rates of ex- 





change by leading drawere. 
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Fri. Mon. Tues. Wed. Thurs, Fn. | ce - 
Oct. 4. Oct. 7. Oct. 3. Oct. 9, Oct. 10: Oct. 11. Y pr oA Y 
tein “ae ii ns = «| |HOW TO SECURE PERMANENT BUSINESg 
Brown Bros.... Sight..... 88 88 88 88 83 83 PROSPERITY. 
Baring, 60 days.. 87% 87 87 87 87 87 . 
Megcun &Co. {Sight Sos ites suse sag ssi SAM T : . : 
Bank British (60days.. 87% 87% 874-7 87 87 sg | Lhe business outlook has long been in great part 4 
Bo. Amerien...{ Suabt.... je an — et a =a | currency question—that is, subject to prevailing cur. 
Fang A pony a a a =a on =“ \rency conditions. Our currency remains to-day of g 
a ae oars — = = = 4 | disturbing character, though when Congress stoppad 
ach,le Wdays.. 88 ; ? 7 7 87 . - 
@lbeimer & Co? Sight..... 59 Sig 88 83 83 8 | the further manufacture of silver notes the relation. 
60 days.. 88 87 7 7 7 - 
Kasard Freres...) So “"95-- © yok, pty S76 S76 pity | ; ; j ‘ 
Sight... 89 C)  } 8¢ | ship between it and general business changed in 
Merchants’ Bk. {00 days . 87 874g B76 8736 8734 5736 . . 
‘Of Canada....iSight.... 88g 833g Bg Bg ssi¢ | material respect. Many overlook or do not sufficiently 


The market closed very firm on Friday at 4 87@4 874 regard this change. They are knowing to the mis. 


for sixty day and 4 88@4 8&4 for sight. 


Rates for ac- | chief our currency law caused, and conclude that the 


tual business were 4 863@4 87 for long, 4 874@4 874 | situation cannot be corrected except through a law 
for short and 4 873@4 88 for cable transfers. 
commercial bills were 4 86@4 86} and documentary | standing Treasury notes, which in part occasioned the 


4 859@4 86. 


Prime | permanently withdrawing from circulation the out. 


harm. 


The Illinois Central continues to make handsome That method of reasoning is natural. A radical and 
gains inearnings. For the month of September its early | thorough remedy for any evil is the removal of every 
estimate indicates an increase in gross over last year of | agency which aided in causing it. It is the same 
$112,968, and for August its audited return shows an| method of reasoning which was widely used and became 
increase of $44,769 in gross and of $81,122 in net. The/ so conspicuous by its noisy character and failure to con- 
Mexican National for August reports $19,816 increase | form to the results in 1877 and 1878. Gold payments 
in gross and $18,061 increase in net; the Southern | it was then said by many conservative people could not 
Pacific (including the affiliated roads), $17,789 decrease | even if resumed be sustained a month uuless preceded 
in gross, $145,401 decrease in net; the Union Pacific | by a contraction of the greenback circulation. We do 
Denver & Gulf $1,166 decrease in gross, $3,555 de-| not deny that contraction would have been the wiser 








crease in net, and the Western New York & Pennsyl- | course; it would have worked a final and complete care, 
vania $3,727 increase in gross, $23,119 decrease in net. | Time though proved the faultiness of the conclusion, 
The following is a four-year comparison for a number | that it was the only means of relief and that without it 


of roads. 
—-—-—_ August Earnings. — 
1895, 1894, 1893, 
Name of rioad— + 
Chicago & West Michigan...Gross 172,118 156,261 160,679 
Net 42.701 42,100 29,566 
Olin. Jackson & Mack........ Gross 64,868 66,235 55,491 
Net 17,815 19,484 10,084 
Detroit Lans. & Northern...Gross 119.127 105,996 109,725 
Net 32,183 28,159 28,102 
Diiinois Central............... Gross 1,640,066 1,595,297 1,918,856 
Net 499,209 418,057 622,683 
Mexican National............ Gross 368,037 348,221 319,022 
Net 168,823 150,762 127,681 
GP POR cccncccccccesveseed Gross 92,0C2 73,059 76,537 
Net 34,251 33,790 37,474 
Philadelphia & Erie......... Gross 452,415 422,399 433,553 
Net 174,090 140,522 95,257 
Southern Pacific............. Gross 4,136,738 4,134,371 4,017,410 
Net 1,510,465 1,607,330 1,484,026 
Toledo & Ohio Central...... Gross 186,195 239,178 149,548 
Net 62,792 109,341 48,948 
West. N. Y & Pa.... ....00.- Gross 829,943 328,215 299,021 
Net 109,028 182,147 74.273 


| there could be no gold payments and no business re- 


—jsoz. | covery ; there was another remedy and for the time be- 


me ing just asefficacious. It consisted in the natural dis- 
tras | tribution throughout the country, to meet the demands 
ioe-400 | Of expanding business, of the congested currency, and 
Loos | its active employment in carrying forward the revival 
pen ‘of our internal commerce. 
— We refer to this matter because so many usually good 
40,635 | judges cannot now trust in any term of business pros- 
513,035 z " a . 
166.3¢4 | perity which is not preceded by a complete reformation 
itssz.0s3 | of our Goverament note issues. No one would like to 


“e213 have that end secured at once more than we would. 
tistes» | We think all conservative classes should be unremitting 


The following statement gives the week’s movements _in their efforts to keep active the continual agitation of 
of money to and from the interior by the New York the subject of* currency reform until the people are 


banks. 


| educated up to the point of giving the country a sound 





Week Ending Vct. 11, 1895, 





Received by 
N. ¥. Banks.|N. ¥. Banks. 


Shipped by 


isystem. But Congress would not authorize contraction 


Mmm’ | in 1879 or before that date, though the subject was 





Total gold and legal tenders,....| $2,561,000 $6,615,000 


2,350,000) $5,941,000 


211,000 


674,000) Loss. 


[oss.$3,591,000 | earnestly pressed in anticipation of gold payments; and 


463,000 | hitherto Congress has failed to do so to meet the present 








Loss.$4,054,000 | crisis: Judging from appearances, although some errone- 





With the Sub-Treasury operations the result is as | ous currency views have weakened since the last session 


of Congress adjourned, the chances are that the next 








session of Congress will disappoint the hopes of those 


Bank Holain.s.| Who put their faith in any radical currency action the 





follows. 
Week Ending Oct. 11, 1895, Into Out of Net Change 
Banks. Banks. 
Banks’ interior movement, as above] $2,561,000 
Sub-Treasury operations......_.....| 17,400,000 
Total gold and legal tenders..... $19,961,000/$21,015,000 Loss. 1,054,000 


$6,615,000 Loss $4,054,000 | coming winter. Under these circumstances it is grati- 


14,400,000 Gain. 3,000,000 | fying and suggestive to recall past occasions when the 














country was suffering from a somewhat similar cur- 





The following table indicates the amount of bullion | rency congestion, and when business revival afforded 
in the principal European banks this week and at the | active use not only for the idle greenbacks but forced 
corresponding date last year. 


| gold imports in large amounts, and so further fortified 





| . ° 
the currency situation. 








of October 10, 1895, October 11, 1894 k 
Bank : . . 
Gold. | Stiver. | Total. | Gold. | Stiver. | Tota’ | There is one measure of relief our law maker 
. ' So 3 3 z |» | may grant and which in a contingency may be needed 
England...... 41,726,641) ..... 41,726,641) 36,843,717 .... .. 36,843,717 t Con- 
@rance.......| 78,867,579 49,553,583) 128 421,162 a eae Re Rane | and used. Although we have no hope tha 


Germany’... 81,511,445/13,504,905, 45,016,350) 32, 
Aust.-Hung’y} 21,5 5,000) 13,003,000) 34,903,000 
@pain......... 8,004,000] 11,560,000] 19 564,000 
Netherlands .| 4,273,000} 6,811,000) 11,084,000 
Nat.Belgium*) 2,987,333) 1,493,667) | 4,481,000 
Pot.this week 169,234,998 95,931,155 285,193,152 174,224,384 95,891,333 270,115,717 | : : 
Tot. prev. w’k 191,998,502 96,809,783 288,808,285 175,120,362 '96,388.667 271.509,029 | act to count the certificates in their reserve, and 








272 


272, 


17,6629. ¢ 


4,876,0 


000 13,152,000 45.454,00 gress will enter upon a course of currency contraction, 
13,955,000) 14,857,000) 28,312,000 
8,004,000; 9,658,000 
4,019,000) 6,785,000) 10,854,000 | power to issue a 3 per cent or less temporary loaa 
3,250,667| 1,625,333) 


/not unlikely it can be induced to give the Treasury 


‘certificate. If the banks were authorized by the 
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the certificates were made payable at their face value 
on demand, the Secretary could probably put out 
and keep out all he wanted at 2 per cent. This device, 
while our currency is in its present congested condi- 
tion, could be employed to such an extent as to proba- 
bly prevent the money market dropping lower than 4 
per cent, and so in large measure regulate and check 
gold exports and in that way protect the Treasury re- 
serve. When the money market rose higher than 4 
per cent they would probably be presented for pay- 
ment and the monetary situation be relieved. Of course 
if renewed business activity should make a use for the 
surplus currency, and it should thus become distrib- 
uted throughout the interior, there would probably be 
no call for the negotiation of these certificates, since 
the money market would be relieved of the congestion 
and the outflow of gold would be regulated in a natural 
way, as it was in 1879 and 1880. But so long as the 
Government is in the currency and banking business a 
law of the character indicated is highly desirable, 
and we trust Congress will not fail to grant authority 
for some such issue as we have suggested. If that 
statute could be enacted the mere possession of the 
authority on the part of the Government would be an 
assurance of safety, and its exercise might never be 
required. 

By these means a recurrence of the embarrassment 
experienced the past year by the gold outflow would 
be wholly removed. Very likely it will be removed 
through the currency movement to the interior now in 
progrese. That movement has been a little less this 
week than it was last week; but this indicates only a 
natural fluctuation in the demand and does not indi- 
cate that the demand is satisfied. Even the ordinary 
crop demand is by no means satisfied. From the nature 
of the case the interior requirements must be of a very 
different character from the annual flow for moving 
crops. This perhaps is especially true of the North 
west, where the lack of crops the previous year left 
producers with no surplus cash, no household hoards, 
todraw upon for future wants and daily use. It is 
true also of the South, where the yield of cotton was 
large but the price received for it did not cover cost 
of production. Ina word, our farming sections now 
not only need currency for moving their products but 
likewise presumably for the ordinary surplus which, 
as the crops are turned into cash, will be required for 
each planter’s little store and for each small com- 
munity’s larger exchanges. 

The Evening Post put the whole case of present 
currency complications and curative methods into brief 
and clear form a few nights since. It stated, after 
showing how fiat money had been heaping up at the 
seaboard cities in such enormous stocks as to be un- 
loanable, and so driving out foreign capital and 
thereby forcing gold exports,—after recalling these 
facts, it said that there were three obvious ways 
of correcting this situation and checking these 
exports. ‘*The inflated currency, first, may be 
contracted by retirement of legal tender-notes. 
In this direction Congress has done no more than to 
check further inflation. Or, second, a Government 
revenue may be established so large as to lock up in 
the Treasury an enormous amount of money, and thus 
indirectly contract the circulation. This process, ap- 
plied in 1886 and 1887, probably saved the United 
States from a break-down of its Government finances 
eight or nine yearsago. * * * ‘The third alterna- 
tive is an increase of interior trade so large as to give 





emplo: ment to the idle surplus. This happenea in 
1891, when the results of 1890’s inflation were already 
nearing a serious crisis, and it is possible that a similar 
trade relief is now developing.” . 

Here we have the situation and the remedies. There 
is no hope at all that Congress at the appro»ching ses- 
sion will pass a measure contracting the circulation. 
That mode of relief can among the events possible to 
occur be dismissed from public anticipation. There 
remain then only two other ways through which a cor- 
rection may come. The natural one is the movement of 
money to the interior now in progress and which we 
have some reason to hope may continue until it reaches 
large proportions. The other is a method for tem- 
porary contraction, that is for regulating the rate of 
interest and so protecting the Treasury gold reserve. 
We believe that if by either of these ways our inflated 
currency can be regulated and the business derange- 
ment it has been causing arrested, the next five yesrs 
will be by far the most prosperous the country has ever 
enjoyed. 








INDEPENDENT AUDIT OF RAILWAY 
ACCOUNTS. 

Without doubt Mr. Joseph Price voices the opinion 
of a good many European investors when he declares 
it would promote confidence abroad in our railroad 
securities if there were an independent audit of the 
accounts of the companies. Mr. Price isthe Vice-Presi- 
dent of the New York Ontario & Western and of the 
Grand Trunk of Canada, and has also for many years 
been prominently identified with the English Associa- 
tion of American Bond and Shareholders, and thus, 
both from his knowledge of American railroads and his 
acquaintance with European investors, he is well 
qualified to speak regarding the matter. At the re- 


cent Ontario & Western meeting and in va- 
rious interviews lately he has laid great em. 
phasis on the point referred to. His views 


are tersely stated in the following from one of his 
quoted utterances: ‘‘ There is a want of confidence in 
London as to the accuracy generally of accounts of 
American railways, arising from the fact that there is 
no audit of those accounts. The need of this has been 
painfully apparent in some important ins'ances of late. 
I think that a very great step towards establishing the 
credit of American railway shares in Earope would be 
an audit of this nature, and I would like to present 
this subject to the serious consideration of American 
railroad companies. In England independent auditors 
are elected by the shareholders. They are independent 
of the boards of directors, and are held responsible for 
the accuracy of their certifications.” 

The views here expressed have long been held on the 
other side, and it has time and again been urged that 
American railroads must adopt the English system and 
have their accounts examined and certified to by ac- 
countants. In deference to this sentiment and in 
part no doubt also because they thought the practice 
a commendable one, two of our railroads, namely the 
New York Ontario & Western and the Denver & Rio 
Grande, have had their accounts regularly audited for 
the last eight years. In both of these companies the 
foreign interest is very strong, and they are the only 
prominent railroads that have seen fit to incorporate 
this feature as part of their regular practice, though 
one or two minor companies, to improve their standing 
before the public, have also given a real or a quasi ad- 
herence to the idea by having an accountant’s certifi- 
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cate appended to their reports showing that the ac- 
counts had been subjected to a more or less 
close examination and found correct. Incidentally 
we may say that in the case of the Illinois Central 
it has long been the practice to have a committee 
of the board of directors examine the stocks, bonds 
and other assets of the company to see that they 
agreed with the schedules of the same as given 
in the balance sheet; we presume other companies 
have in operation like checks and safeguards to pre- 
vent peculation and fraud; but of course this is differ- 
ent from the system advocated by our friends on the 
other side. 

It must be admitted that the arguments in favor of 
an inspection and examination of the books and records 
of the companies to verify their accuracy are much 
stronger than they were, that they have been measur- 
ably reinforced by the events and developments of recent 
periods, just as Mr. Price suggeste. So the demand for 
an independent audit is not to be brushed aside lightly 
the same as in the past and as if there were no substantial 
reason for making it. Up to the time of the Atchison 
disclosures it was difficult to point to any case where 
the absence of an audit, such as proposed, had worked 
any harm. But that occurrence changed the situation. 
There we had a clear case of a misstatement of the 
earnings and accounts. The case stands all by itself 
and may be said to be sui generis, no other instance be- 
ing known where at the direction of the highest exec- 
utive official the accounts of a railroad have been stated 
erroneously. No doubt the Reading occurrence will 
suggest itself to many in connection with that of the 
Atchison, but that was an affair of a totally different 
kind. There the collapse was the result of specula- 
tions in which heavy losses were incurred—the books 
were correct. But though the Atchison case stands by 
itself, it yet furnishes a plausible contention in favor of 
an independent audit. If such an act was possible in 
the Atchison case, what is to prevent its occurrence in 
other cases; that is the argument advanced, and it 1s 
difficult to meet it. 

But while admitting the force of this plea, it is open 
to question whether any such advantages would result 
from an independent audit as is claimed or believed 
there would. At the outset the manner in which 
the voting power of the shareholders is exercised in 
this country should not be overlooked. The stock- 
holders do not attend the annual meetings or vote for 
the directors in person, except in very rare instances; 
they are represented at the election by proxy, and the 
proxies are held by the few persons who control the 
affairs of the road in each case. When this fact is 
remembered, it at once becomes evident that to speak 
of an election of independent auditors dy the share 
holders is a misnomer. The same power that elected 
the directors, namely the proxies, would also elect the 
auditors, and the contro! exercised by this power would 
be as complete and effective in the one case as in the 
other. We notice, too, that with both the Oatario & 
Western and the Denver & Rio Grande the same au. 
itors have been continued through all the years, 
Messrs. Barrow, Wade, Guthrie & Co. having acted 
in that capacity year after year for the Oatario 
& Western and Mr. Charles Wheeler for the 
Denver & Rio Grande. Not unlikely this would 
be the course in other cases should the practice 
of having an audit find general favor or be insisted on. 
Obviously in such cases the policy of continuing the 
auditors might not be free from obj>ctin as it is with 








the two companies named, the reason being that under 
it the auditors become fixtures, the same as the 
regular officers of the road, and are subject only to 
change when the management itself is changed. Of 
course where the management, as in the case of the. 
Denver and the Ontario & Western, was absolutely be. 
yond reproach and had nothing to conceal, but on the 
contrary was anxious to submit its accounts to the most 
rigid inspection and scrutiny, they would appoint aud- 
itors that were really independent, just as these two com- 
panies have done; but in such instances there ig 
really no occasion for a separate aulit. On the other 
hand, where the management (holding the proxies) 
was not incapable of questionable acts there would be 
nothing to prevent their choosing auditors of the 
same character as themselves, making them their 
creatures, thus defeating the very purpose of an inde. 
pendent audit. If the stockholders exercised the vot- 
ing power, as they doin England, instead of delegat- 
ing it to others, this of course could not happen, for 
then the holders would see to it that there was abso- 
lutely no connection between the auditors chosen and 
the management whose accounts they were to pass 
upon. 

If we apply the above reasoning to the case of the 
Atchison, it at once becomes evident that there is no 
assurance that an outside audit would reach instances 
of that kind. It should not be forgotten that the ex- 
ecutive under whose administration the acts in question 
occurred was himself an expert accountant, that the 
entries were made at his express directio n, and that if 
a separate audit had existed at the time no one could 
have held the position of auditor who was not entirely 
satisfactory to him. It is equally clear that the plan 
proposed would not meet cases like that of the R:ading. 
An independent audit would tend to disclose 
transactions of that nature, and in that sense 
would be beneficial, but it could not prevent 
them; it will be recalled that the purchases of Mr. 
McLeod, which resulted so disastrously to the Reading, 
had all been approved by the Board of Managers, and 
thus the fault was one of management, and was not at 
all traceable to bookkeeping or accounting irregularities 
or defects. 

We mention these two conspicuous instances because 
they have done much to discredit American railroad 
management in the eyes of the world, and because it is 
in the highest degree desirable that a repetition of such 
occurrences be avoided. But can they be avoided 
under the adoption of the Eaglish practice of having a 
separate audit ? We have eeen that it is at least doubt- 
ful whether they could in a case like that of the A‘chi- 
sop, and certain that they could not in a case like that 
of the Reading. Furthermore, it has been shown that 
under the methods of electing directors in this couatry 
an outside audit could not in any event be so con- 
clusive as in Eigland. When all this has been said, 
however, it still remains true that a great many 
security holders in Europe think that a sepira‘e audit 
would be a protection to their interests. And we are 
not at all sure that in this view it would not be best to 
accede to their request. The circumstances of the 
case must control in each instance. 

In reaching a conclusion one important considera- 
tion should not be lost sight of. When sifced down 
it will be found that the demind for an independent 
audit arises after all out of a desire to seek protection 
against unfortunate investments in our railroad securl~ 
ties. Many of the foreign purchases of Amorical 
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stocks and bonds have proved unprofitable, and the 
holders want a remedy for this condition of things. 
They have read the indiscriminate charges against our 
railroad officials, and they have hastily formed the con- 
clusion that what is needed is a check upon the meth- 
ods of accounting. Asa matter of fact irregularities 
in accounting have played an exceedingly minor part 
jn the disasters in the railroad world—a part so small 
that in the total result they might with justification 
be entirely ignored ; and even the speculative element, 
which was a prominent and an objectionable feature 
in the early years of our railroad history, has now been 
almest entirely eliminated. On the other hand there 
have undoubtedly been mistakes of policy and errors of 
judgment on the part of the managers in numerous 
instances. But these are entirely outside of and have 
noconnection with the methods of accounting, and 
the most «xtended and the most perfect audit in the 
world could not operate to avert such mistakes and 
errors. 

The disasters to our railroads have arisen from a va- 
riety of causes. Overbuilding of new mileage has been 
one of these, based on a too sanguine estimate of the 
future possibilities of traffic. The managers may per- 
haps justly be held responsible for this error, but most 
of the other causes have been entirely beyond their 
control. Among them may be mentioned the enact- 
ment of the Inter State Commerce Law, with its long- 
and-short-haul clause and its prohibition of pooling, 
the action of State legislatures and railroad com_ 
missions in reducing rates and hampering the rail. 
toads in other ways, the repeated failure of the crops, 
and finally silver issues and the panic of 1893, with the 
succeeding period of great industrial prcstration all over 
the country. 

These are all facts beyond dispute, and they deserve 
to be stated in justice to our railroad managers. Even 
in the Atchison case, reprehensible though the acts of 
the late execative were, these acts cannot be regarded 
as the cause of the present condition of the property. 
The over-statement of earnings for a time gave a ficti- 
tious appearance of prosperity to the company’s affairs, 
and as a consequence we may suppose some investors 
were induced to buy the securities who otherwise would 
not have touched them. In this sense the occurrence 
has of course been very harmful, besides throwing 
discredit upon American railroad management. But 
it has not diminished the earning capacity of the prop- 
erty to the ex‘ent of a single dollar, and the reason 
why the company is not able to pay dividends on its 
stock the same as formerly is found in the fact that a 
few years ago it built 1,000 miles of new road in Kansas 
at a time when two other companies built a like amount 
each ; that it built other extensions and additions ; 
that asa result it enormously increased its obligations 
and liabilitier, and that since then it has suffered from 
all the other drawbacks and depressing influences, cnu- 
merated above, in common with the rest of the rail- 
Toads, 

It may now fairly be claimed that a turn hag 


occurred in the general railroad situation and that 


henceforward very decided improvement will occur. 
Railroad managers have learned a great deal by their 
experience in recent years, and many of their past 
errors will not be repeated. At the same time the 
£taln crops are large and business is reviving all over 
the country. In addition some of the companies may 
adopt the suggestion of an independent audit. But 
where this is done the investor should clearly under- 


stand that it in no way :elieves him from any of his 
cwn duties and responsibilities. If he wants to ensure 
good management he must exercise care in selecting 
the managers in the first place and then be duly watch- 
ful of their acts thereafter. An audit can form onlya 
poor substitute for his personal attention. In the in- 
vestment world, no less than in the political world, 
ceaseless vigilance is the price one must pay to protect 
his possessions. Mr. Price throwsout some hints asto the 
advisability of having an audit by the Inter-State Com- 
merce Commission. Without wishing to enter upon a 
discussion of that proposition, we will only say that it 
does not seem to us it would be regarded with favor 
anywhere, and perhaps least of all by Congress. 








THE NEW TRUNK-LINE COMPACT. 

The event of the week to which the foremost place 
must be assigned, in its far-reaching effects, is the 
action taken by the Trunk Line Presidents on Thurs- 
day. Ata meeting called for this purpose on that day 
the new agreement for the regulation and maintenance 
of rates, after being thoroughly considered, section by 
section, was formally ratified and approved, with some 
very minor and unimportant changes. Nothing now 
remains but to have the agreement drawn up in proper 
shape for signature, and a committee has been ap- 
pointed to put the document in form for final action at 
a future meeting. Of course the compact must also 
be passed upon by the boards of directors of tke several 
companies, but their adhesion to it is assured in ad- 
vance by the course of the Presidents, who have acted 
with their full authority. 

This agreement marks an important departure in the 
affairs of these lines and at the same time constitutes 
one of the most noteworthy steps ever taken by any 
body of roads in this country. We commented on the 
scheme when it was first proposed, several weeks ago, 
and furnished an outline of its leading features. 
Since then the agreement has been revised in some 
of its details, and the phraseology altered in a number 
of respects. But no change has been made in the 
essential features of the plan, which remain as origi- 
nally proposed. ‘The agreement has nowhere been 
printed in full, and in fact only very imperfect sum- 
maries of it have been furnished the newspapers. Our 
re: ders will therefore appreciate our efforts in securing 
fr them a copy of it. We are able to give it both in 
the form originally proposed and in the form in which 
it was submitted on Thursday and (with only very 
trivial changes) adopted. The document will be found 
on pages 643 to 645, and we advise all our readers to 
peruse it carefully. ’ 

We think the general public have no conception of 
the great revolution which this scheme, if carried out 
in its full purpose and intent, will work. By many per- 
sons it is looked upon as of a kind with those periodical 
agreements which have been so numerous in the past— 
made one day only to be broken the next. We do not re- 
gard it in that way. To us it appears as if the managers, 
determined to prevent the ruinous cuts in rates that 
have been common so long and have been so disastrous 
ia their effects, had finally hit upon a scheme which 
promised to attain the end sought. 

The delegation of the rate-making power on compet- 
itive business to a board of nine men, elected by the 
different roads, would not in or by itself be especially 
important. It is the fact that this rate-making body 





is endowcd with the recessary authority to enforce its 
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control of the rates that gives to the new compact force 
and distinction. Previous agreements have all failed 
at this point. The managers might bind themselves 
in apparent good faith to live up toan agreed schedule, 
but the solicitors in their efforts to secure business, 
each for his own road, would soon upset the whole 
arrangement again and bring about renewed demor- 
alization. 

Under the new plan these solicitors will be 
directly under the contril of the rate-making 
board—if they offend they can be dismissed by 
this board. The same body is also given control 
over the fast freight lines. The general purpose of the 
scheme is to do away altogether with separate soliciting 
agencies and to replace them by joint agencies. As 
pointed out by us in our issue of September 14, the 
abolition of these separate agencies will not only 
remove one of the most serious obstacles at present 
existing in the way of the maintenance of rates, but 
it will make possible a great saving in expenses. 

The plan is to remain in force five years, and 
contains many other special provisions besides those 
mentioned calculated to make the control of 
rates effective and ensure the success of the 
scheme. Of course we do not imagine that all 
the changes contemplated can be inaugurated in 
a day. It will take time toeffect them. But this 
much is certain, very important benefits to the roads 
will result from the very start. For it should be un- 
derstood that without making any advance at all in 
existing schedules, but simply preventing the secret 
cuts and rebates which have so long been tolerated, 
many millions of dollars will be added to the revenues 
of the roads. It is no exaggeration to say that with 
this agreement in force the condition of the trunk line 
properties is greatly strengthened and their outlook for 
the future very materially improved. 





INDICATIONS OF CROP YIELD. 


If any further evidence were needed of the excellent 
character of our grain harvests the present year it 
would be found in the report of the Agricultural Bureau 
at Washington, issued this week, on the condition of the 
crops. In the case of corn the result is fully up to the 
best expectations, while in the case of both oats and 
wheat the results are considerably in excess of previous 
estimates. 

The Bureau in its present report of course does not 
attempt to give the production for any of the crops. 
That is never done until the issue of the December re- 
port after the close of the year. But it furnishes 
* figures of condition for corn and estimates of the yield 
per acre for oats and wheat, and from these a very good 
idea can be obtained of what the final report when 
issued is likely to show. To furnish a survey of the 
entire crop situation, we give first a summary of the 


general averages for the last eight years. 
CONDITION OF CROPS. 


1895. 1894. 1893. 1892. 1891. 1890. 1889. 1888. 

orn......-.955 642 751 798 92°5 706 917 92°0 

B ckwheat84‘8 72:0 7355 856 9277 907 900 791 

tatoes...874 643 71'2 667 913 617 =$j|%779 # £868 

obacco....80°3 845 74-1 83:0 93°83 834 807 85°7 

Cotton ..... 65°1 827 707 733 757 800 81° 73°9 
AVERAGE YIELD PER ACRE—BUSHELS. 


1895. 1894. 1893. 1892. 1891. 1890. 1889. 1888- 
Wheat......12°5 13:1 3S 134 153 4111 129 11‘1 
Rye. ...... 144 #137 133 12°77 #2144 £411°8 119 # 12°0 
Oata........ 276 245 235 243 289 $4198 274 26:0 


Barley.....264 193 217 23:7 258 210 222 21:3 
The comparison in the case of corn is here very 
striking—an average of condition of 95°5 for 1895 





against only 64:2 for 1894 and much the highest aver. 
age for any of the years given. The yield of oats jy 
estimated at 29°6 bushels per acre, against 24-5 jp 
1894 and 23°5 bushels in 1893, and here too the 1895 
figures are the best forall the years. The same ij, 
true also of many of the other crops. Cotton of course 
forms a noteworthy exception, and the shortage in that 
crop is reflected in the reported low average of 65°, 
though in the view of some good judges this gives ap 
exaggerated idea of the d:ficiency. Below we show 
the condition of corn for each of the leading corn-pro- 


ducing States. 
CONDITION OF CORN. 























States. 1895. | 1894. | 1893. | 1892. | 1891. | 1890. | 1889, 
Mlinois,......... 99 | «+73 66 71 92 | 72! 90 
_, eee 96 47 93 Ty 95 | 73 | 97 
Missouri.... .... 111 70 | 89 82 86 | 80 | 96 

@ansas.......... 8 45 | 64 70 83 43 96 
{udiana......... 92 | 78 61 77 94 71 | 83 
Nebraska.......| 50 14 | 65 78 93 54 97 
WD cs conncexel ~ 71 | 70 80 97 60 | 83 
Michigan ....... 89 56 63 70 85 72 | 66 
Wisconsin ...... 87 54 86 80 74 86. 76 
Minnesota...... 94 59 25 85 84 6 | 86 
Texas..........{ 104 | 82 76 93 91 72 | 94 
Tennessee......| 99 | 83 75 89 97 76 | 98 
Kentucky....... | 99 | T7 73 81 98 80 | 95 
Pennsylvania... | 83 | 85 61 82 98 83 | 89 
| 

| a — 

Av’ge U. States.| 95°5 | 642 | 75-1 | 79°38 | 925 | 70°6 | 917 








As the corn crop exceeds all other crops in import- 
ance, we have undertaken to furnish an _ indication 
of the probable yield for the different States by apply- 
ing the foregoing figures of condition to the changes in 
acreage previously reported. The result appears in 
the following, in which we compare the indicated 
product for 1895, arrived at in this way, with the 
Bureau’s estimates of production for previous years. We 
show in the same table the indicated production of 
oats, based on the reported yield per acre. 
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Indicated Pro- | Indicated| Pro- 
Corn. Production,| duction. || Oats. | Product’n,| duction, 

1895. 1894, 1 | 1805. | 1804, 

Burhels, | Bushels. || Bushels. | Bushels. 
en ne oe 258,890,000] 81,344,°10)|Illinols......... 78,712,000 109,050,302 
Ulinois..... .... 238,410,000} 169,121,491 Iowa dik alieiaiil 182,952,000, 96,556,672 
Kansas......... 167,909,000} 43,797,728! Minnesota.....| 78,004,000 50,860,073 
Missouri -| 229,849,000] 116,01!,654)| Wisconsin..... | 63,047,000 57,870,014 
Nebraska... .. 168,926,000 13,855,524 Kansas eae: | 30,072,000) 25,708,075 
Indiana......... 125,761,000) 96,8-8,877||Ohio...........- | $1,415,000) 2,148,987 
Disakentasces 91,695,000) 71,973,787) Missourt....... | 90,553,000, 25,440,044 
Texas........... 99,068,000 69,338,676|| Pennsylvania. 36,550,000) 26,226,740 
Tennessee.....| $1,927,000} 68,060,316|'New Yors......| 45,680,000, 30,320,258 
Kentucky. ....| 98,999,000) 67,8#2,297/|Michigan.......| 23,255,000 24,420,574 
Pennsylvania..| 40,546,000) 40,749,376||Nebraska...... | $9,013,000) 19,747,400 
Arkansas...... 58,239,000, 35,437,824/|indiana........ | 25,900,000) 35,809,040 
Wisconsin..... 34,689,000) 16,292,264||North Dakota.) 19,067,000, 14,114,607 
Michigan.......| 36,468,000} 21,757,447||South Dakota.| 18,165,000 5,902,072 
Minnesota....., 36,645,900) —18,933,232|/Texas.... ..... | 14,573,000) 20,013.10 
Total......... |1,763,292,000) 982.459.005|| Total......... '712.S5~,000 571,201? 
All others, .... | 610,022,000) 280,316,C97|| All others... .../112,636,000) 90,746,411 
Total U. 8.....!2,372,254,000' 1,212,770,052' (Total U. 8... {825,494,000 662,036,988 





It will be seen that the indications point to a corn 
crop but little less than 2,400 million bushels, de 
cidedly the largest crop ever raised, and practically 
double the short yield of last year, when the product 
was only a little over 1,200 million bushels, The con- 
trast with the previous year for some of the States, a8 
will be seen, is very noteworthy, Iowa showing 4 crop 
of 258 million bushels, against only 81 million bushels; 
Illinois, 238 millions, against 169 millions; Kansas, 
167 millions, against 41 millions; Missouri, 229 mil- 
lions, against 116 millions, and Nebraska, 168 mil- 
lions, against 13 millions. 

In the case of wheat and oats, as the Department fur- 
nishes the estimated yield per acre the results 
worked out by us should be very close to the figures 
likely to appear in the Bureau’s final report at the 
close of the year. It will be observed that the indi- 
cated production for oats is over 825 million bushels. 
A month ago the indications pointed to a yield of about 
730 million bushels, which would have made the 
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crop close to the largest ever raised. The addi- 
tion now of nearly one hundred million bushels places 
the crop far beyond that of any previous year and 
163 million bushels in excess of the yield for 1894. 
We may say that competent authorities put the 
total even higher than that here given, placing it 
in some cases at 875 million bushels. In wheat, too, 
there has been a considerable addition. It will be 
remembered that the winter-wheat harvest was poor, 
but that the spring-wheat crop has generally proved to 
be the best on record. ‘The total yield of wheat, how- 
ever, based on the Bureau’s figures, has not heretofore 
been estimated higher than 400 million bushels ; now 
the figures point to a crop of 423 million bushels. 
Here are the results for the different States. 
WHEAT CROP FOR FIVE YEARS. 






































Indicated Pro- Pro- Pro- | Pro- 
Wheat. Product’n,| duction, | duction, | duction, | duction, 
1895. 1894. 1893. 1892. | 1891. 
Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

OBIO..2. cocorcce cocccees 20,076,000) 48,444,471 38,916,608) 88,022,000) 45,531,000 
INGRAM... cccccsccccccess 19,854,000) 43,644,064) 35,579,404) 39,885,000) 52,807,000 
Minnesota..........+-++- 53,133,000) 37,752,453) 30,694,685) 41,210,000) 55,333,000 
Kansas.........+.-0..--..| 22,410,000) 35,315,259 23,251,973) 70,831,000 54,866,000 
California........0.++.+. 30,910,000} 80,376,705! 34,852,517) 89,157,000) 36,595,900 
THinOis......0--eeeeeceees 19,129,000 33,312,370) 15,507,313; 28,370,000 35,025,000 
North Dakota.......... 64,720,000] 33,635,900) 28,438,208) 34,998,000) 52,105,000 
South Dakota........... 24 867,000 15,934,255) 20,521,389, 31,767,000 29,714,C00 
Missouri............-.005 1%,492,000| 28,353,920) 15,287,552) 24,834,000) 25,782,000 
Michigan......... ss.6+. 13,836,000, 20,232,055] 19,920,714] 23,854,000| 30,205,000 
Pennsylvania........... 18,480,000) 18,848,700) 18,351,508) 19,331,000| 20,864,000 
Oregon... .+ seseeeeees 11,920,000} 10,441,071 10,790,885) 9,779,000) 13,149,000 
Wisconsin... .....+ ...+-- 8,700,000} 9,366,176) 8,664,485 8,814,000 13,043,000 
Kentucky..... ...-.+-+ 9,210,000/ 11,005,943) 10,584,461) 11,635,000; 13,181,000 
Washington........ +... 46,450,000) 9,108,420: 9,883,725) 9,005,000, 12,216,000 
TOWGB. ccccocccce cocccccces 13,357,000) 10,737,400) 6,749,224 7,257,000) 27,586,900 

Total............++++-|354,774,000 | 391,509,185 / 325,994,651 438,749,000|517,952,000 
All others........+.000++ 68,701,000| 68,758,231 70,137,074; 77,200,000) 23,828,000 
Total United States.... 423,475,00%) 460,267,414'396, 131,725 515,949,000! 611,780,000 


To complete the record we present herewith one fur- 
ther statement. In this we show the combined aggre- 
gate of the crops in wheat, corn and oats for five years. 
CROPS OF WHEAT, CORN AND OATS. 























| 
Total =| (1885. 1904. 1893. 1892. 1891. 

Production. | 

| Bushels. Bushels. Bushels. Bushels. Bushels. 
=e 12,372,254,000] 1,212,770,032| 1,619,496, 131| 1,628,464,000|2,060,154,000 
Wheat.......... | 428,475,000] 460,267,416] 396,181,725] 515,949,000] 611,7&0,000 
GRE sas encssons | 825,494,000] 642,036,428] 638,854,850] 661,035,000) 735,394,000 
Total........../3,621,228,000|2,335,074,30412,454,4°2,706|2,805,448,000 3,410,328,000 





It is only necessary to say with reference to the fore- 
going that it indicates a total for the combined crops 
1,300 million bushels larger than for 1894, 1,000 
millions larger than for 1893, 800 millions larger than 
for 1892 and even 200 million bushels larger than the 
extraordinary total for 1891. Of the effects of such 
excellent harvests upon the future of business and the 
traffic and earnings of our transportation lines, we need 
not speak. The figures tell their own story. 








RAILROAD GROSS EARNINGS FOR 
SEPTEMBER. 


Returns of railroad gross earnings for September fur- 
nish clear evidence of the improvement in business 
conditions which has occurred. There was during the 
month an unusual number of unfavorable factors and 
influences, and this has made the results somewhat 
regular, and accounts for the fact that 42 out of the 
126 roads contributing returns are obliged to report de 
creases, But notwithstanding these decreases the final 
result shows a gain, and this gain reaches in the aggre- 
gate almost two million dollars, in exact figures $1,- 
997,302. In ratio the improvement is 4°57 per cent. 

Unlike the showing in August, when the increase was 
only 1°63 per cent, the present increase does not follow 
40 Increase in 1894, but a decrease then and also a de- 
Crease in the previous year. The loss last year amounted 





to $2,878,167, and was explained by the small grain 
movement, the absence of the passenger travel to the 
World’s Fair, which had been such a feature in the year 
preceding, and by the loss of a working day, the month 
in 1894 having contained five Sundays, the same as the 
present year, against only four Sundays the previous 
year. The decrease in September 1893 was almost five 
million dollars ($4,971,502), and occurred in face of the 
large passenger busiaess to the Fair, the depressing 
cause having been the panic. ‘The following will show 
the September results for the last five years. 








- 











Mileage. Earnings. Increase 

Year Year Year Year pat ee 

Given. | Preceding.| Given. | Preceding sia 

September. Miles. Miles. t g t 

1891 (140 roads)...... 87,754 85,337 45,204,504) 41,472,704| Inc. 3,731,800 
1892 (139 roads)...... 92,610 91,154 50,271,064; 48,854,206/Inc. 1,417,758 
1898 (131 roads)...... 96,689 94,249 45,872,879| 50,844.381/ Dec. 4,971,502 
1894 (129 roads)...... 99,701 98,842 43,365,384) 46,273,551/ Dec. 2,878,167 





1895 (126 roads)......| 99,025 98,795 


Jan. 1 to Sept. 30. 


45,721,823 43,724,521) Inc. 1,997,302 





1891 (138 roads)...... 87,533 85,116 /343,789,212|324,303,771| Inc 19,484,441 
1892 (135 roads)... 90,972 89,616 |377,109,633/354,218,024| Inc 22,091,609 
1893 (128 roads)..... | 96,109 93,619 |387,067,095/389,397,3 ‘3 Dec. 2,830,238 
1894 (122 roads)...... 97,715 96,932 /333,219,294 | 284,028,683) Dec .50,809,394 
1895 (124 roads)..... 97,961 97.°31  |351,675,414 337,115,260) Ine 14,840,156 





The unfavorable influences alluded to above as having 
diminished earnings the present year in September 
were of two kinds: those of a general nature and 
affecting large sections of the country, and those of a 
special nature affecting only limited districts or indi- 
vidual roads. Chief among the former class was the 
smaller cotton movement, which acted on practically 
all the Southern roads and which arose from the 
backwardness of the crop. The extent of the falling 
off may be judged from the fact that the receipts at 
the Southern outports during the month aggregated 
only 378,004 bales in September 1895, against 505,158 
bales in September 1894, a decrease of 127,000 bales. 
It is a noteworthy fact that this decrease extended to 
all the ports, every one of which records lower totals 
than for 1894, as will appear by the following table. 
In 1893 the movement had also been small, and the 
present aggregate does not differ greatly from that at 
that time, though the figures at the various ports vary 
considerably. As regards the movement overland, the 
shipments were 18,040 bales in September 1895, against 
31,908 bales in September 1894 and 23,961 bales in 
September 1893. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN SEPTEMBER AND FROM 
JANUARY 1 TO SEPTEMBER 30, IN 1895, 1894 AND 1893. 



































September. Since January 1. 
Ports. — 
1895, 1894, 1893. 1895. 1894. 1893. 

Galveston.......... bales.| 101,679) 128,307} 98,531) 645,991) 342,151) 334,498 
El Paso, &C........++++- 1,621 2,959 1,458} 31,419) 21.642) 24,212 
New Orileans..........+.++- 95,765) 124,459) 76,772/1,024,561| 757,757) 682,687 
MODII.........006 ceeeeeees 15,346} 26,767) 21,730) 89,595) 79,471) 60,982 
PROTIER...cccccccccccsccccese] secces Pee 340 9,055) 13,023 7,453 
Bavannab........... ...00s 65,598; 116,928) 111,889) 344,085) 354,228) 296,053 
Brunswick, &C........... 3,051 4,232 1,172} 50,602) 48,777; 13,879 
Charleston.... ......+.++. 43,440} 47,583) 26,283) 158,314, 109,484) 76,986 
Port Royal, &c.......... 81} 10,521]  ..... 82,687} 49,101 103 
Wilmington.............++ 19,120} 26,273, 14,946) 53,035) 56,601) 37,235 
Washington, &c........ 33 63 7 159 6,723 184 
TRE occ  cétssssccesses 10,379} 13,789) 13,973) 160,2-2|] 169,484) 116,332 
West Point, &c.......... 1,8 8 8,277 3,161) 99,487) 94,009) 46,011 
POCA....cc0 covcce 378,004| 505,158) 370,242 2,649,272'2,102,451) 1,698,614 


In the Central Western States—more particularly in 
Ohio, Indiana, Illinois, Michigan, Kansas and Mis- 
souri—the small movement of wheat, arising out of the 
poor winter-wheat crop, has also been an important 
drawback with many roads. The losses here, however, 
have in some cases been offset by gains in the other 
cereals—corn and oats—and it deserves to be men- 
tioned that as the winter-wheat points reflect the short 
winter-wheat yield, so the excellent spring- wheat yield 





is reflected in a free and full movement in the North- 
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western States. It happens therefore that the wheat 
movement has on the whole been irregular, the spring- 
wheat roads having gained decidedly by reason of a 
larger movement, and the winter-wheat roads having 
lost by reasoa of a diminution in the movement. This 
is well shown by deliveries of 9,108,975 bushels at Du- 
luth in the four weeks the present year against ouly 
4,695,938 bushels last year in the same four weeks, and 
receipts of 9,859,800 bushels at Minneapolis, agaicst 
8,295,180 bushels, these being both leading spring- 
wheat markets. On the other hand, at Toledo, a winter- 
wheat market, the receipts were only 563,100 bushels, 
against 1,916,200 bushels, and at Detroit, another win- 
ter-wheat market, 292,340 bushels, against 601,080 
bush ls. Chicago isa point which receives bo:h winter 
and spring wheat, and while aggregate deliveriesshowa 
heavy falling off, the loss is entirely in the receipts of 
winter wheat, as appears from the fact that the inspec. 
tion during the month comprised 593 car-loads of 
winter wheat against 5,247, but 1,532 car-loads of 
spring wheat against 22 car-loads. Full details of the 
grain movement are given in the following. 


BECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING SEPTEMBER 
28 AND SINCE JANUARY 1. 





























































Flour, Wheat, Corn, Oats, , | ve. 
(bbis.)  (bush.) bush.) | (bush:) | (bush.) | (bush. 








Chicaj0— 
4 wks. Sept., 189° 248.431 1,608,299 6,859,614) 8,754,909) 2,’ 93, 
4 wks. Sept., 189+ 441,037 3,985,347 5,644,573 6,135,925) 2,.505,: 
Since Jan. 1, 1895) 2,040,955 6,434,582 40,705,001 59,772,335) 6,5 70,883 
Since Jan. 1, 1801) 3,199,398 21,700,522 52,391,230 51,060,266) 7,413,42¢ 947,922 


Miltwoauk : 
4 wks. Sept., 1805 221,625 945,400 90,350 746,000 


2,035,2° 0 97,064 

4 wks. Sept., 1594 242,324 762,624 159,25 672,00) 2,627,526 84,335 

Since Jan. 1, 189 | 1,354,210 5,345,314 945,050 6,106,075) 4,477,087 642,641 

Since Jan. 1, 1804) 1,610,709 =5,631,509 1,705,050) 6,139,750) 7,744,596 687,864 
8t. Lowis— 

4 wks. Sept., 1895 74,115 1,165,796 683,770, 1,404,085 6,582 9,074 


4 wks. Sept., 1894 95,312 1,084,748 327,575 1,068,850 128,55 24,312 
Sinoe Jan. 1, 1895 685,763 7,088,015 5,504,200) 6,804,140 621,003 *1,832 
Since Jan. 1, 129: 933,683 8,3 1,350 19,093, 74 7,669,155 84,534 107,176 





Tolean— 
4 wks. Sept., 189 





6,692 563,1C0 346,300 85,100) 2,400 15,200 
4 wks. Sept., 189) 6.075 = 1,168,200 49,000 es 40,900 
S tnce Jan. 1, 1895 5L7)7 5,955,483 $8,474,175) 315,501! 70,200 120,000 
3 ince Jan. 1, 189) 65,232 12,749,500 2,737;200 372,200) 8,.0u 171,04 
Detroit— | 
4 wks. Sept., 1895 11,625 292,349 107,722, 115,250) 6,200 
4 wks. Sept., 1894 13,555 601,080 ¥s,511) 223,50) 75,824 
Bince Jan. 1,1895| 196,659 2,000,729 1,333,235 1,410,119) 235,333 
Since Jan. 1, 1804 112,100 3,946,921) 1,011,922) 1,414,386) 345,616, 
COlevelana— | j 
4 wks. Sept., 189: 5.977 211,004 15,433) 54,041] ...... 
4 wks. Sept., L89) 51,170 174.334 38.217) 195,2U4) 6, 50] 
Since Jan. 1,1595| 244,41!) 1,900,486) = 754,000 1,248,077) 104.350 
Since Jan. 1.1893) 280,147) 1,308,251) 457,915 1,¢v1,779 40,200 
Peorta— | | 
4 wks. Sept., 1895 17,19 113,400) 55.860 
4 wks. Sept., 189) 21,000 129,800} 177,200 \ 
Since Jan. 1, 1895 243,139 673,65 | 879,200 3, 
Bince Jan. 1, 1894) = 195,300 962,950) 10,723, 757,60.| 89,400 
Duluth— | 


4 wks, Sept., 1895 515,710 = 9, 198,975 461,039 24,158 







4 wks. Sept., 189: 544,074 4,695,935) 403 353 omseaee 
Since Jan. 1, 1895) 2,9:7,718 21,552,369) 522,762 21,158 
Since Jan. 1, 1894] 3,709,00+ 15,504, 162| 


444,346 1a. 

Minneapolis— } 

4 wks. Sept., 1895) ....... 9,859,800 

4 wks. Sept., 1804 oa 5 

Since Jan. 1, 1895 

Bince Jan. 1, 1894 
Kansas City— 





661,965) 
1,350,679) 





4 wks. Sept., 1895) _ ....... 567,725 600 

4 wks. Sept., 1804) ....-. 607,663 5,383 88,445) eccecee-| cocccce 
Since Jan.1, 1895) ........ 1,241,192 189,270) 30,984) cc eceee | pein 
Bince Jan.1, 1894) ........ 3,451,328) 332,885) £02,300)  .nccoces| cecccee- 





Total of all— 
4 wks. Sept., 185 
4 wks. Sept., 1894 
Since Jan. 1, 1805 
Since Jan. 1, 1804 





4,713,029} 223,462 


9,207,061) 13,112,580 
7 5.421/807| 281,942 


7,060,2%9| 9.147.856) 5, 
33 | €3,37 1,164) 80,071,943) 13,451,898! 1,992,514 
5) 90,34",553/ 80,205,900) 17,438,640 2,005,229 














It is well to point out that in comparing with lest 
year we are comparing with a period of heavily dimin- 
ished grain receipts. For the purpose of illustration 
we may tuke the figures at Chicago for the even month, 
showing receipts of 1,793,373 bushels of wheat in 
September 1895, against 4,244,329 bushels in S-ptem- 
ber 1894 and 9,945,721 bushels in September 1892. 
In the aggregate of all grain receipts the totals are 
20,643,412 bushels in 1895, as against 19,274,270 
bushels in 1894, but as against 30,561,376 bushels in 
1893 and 32,493,422 bushels in 1892—:hat is, while 
there is a small improvement over last year’s dimin- 
utive receipts, the aggregate is much below the totuls 
for the years immediately preceding. And what is 
true of the grain movement is true also of the live- 





tral, the Burlington & Quincy and the Alton brought 
in less live stock even than in 1894, but in the &2gre 
gate for all the roads there is a trifling increase oye 
last year, the total standing at 21,940 car-loads againgt 
21,714 car-loads; in September 1893, however, the 
deliveries had been 24,843 car-loals andin S ptember 
1892, 28,367 car-loads. Ia the provisions movement 
there was a falling off from last year, as may ba sop 
by the following, showing both the grain and the pro. 
visions figures. 
RECEIPTS AT CHICAGO DURING SEPTEMBER AND SINCE JANUARY i 








September. Since January 1, 
1895. | 1894. 1893. 1895. 1894. | 1892, 
Wheat.bush 1,793,373) 4,244,929) 3,€21,780) 6,528,926 21,713,521) 26,380 547 
Corn...bush. 7,229,261) 5,855,273) 14,244,591) 40,961, 89 52,419,376 62,285,103 
Oats..bush. 9,341,581) 6,500,198, 11,686,919) 51,29',0 8 51,0.5.2 39| 30,638,743 
Rye.. .bush. 73,906 129,370 151,208 =: 11,064,883 917,922) Lue afr 


Sarley.bush. 2,205,2 1 2,545,100 853,878 4,607,262, 7,410,438"! 6419 24 


Total grain 20,643,412 19,274,2:0, 30,541,378 106,513,328 133,521.49 156,838,140 
flour..bbls., 259,203, 451,815) 430,758) 2,048,221) 3,198,398) 3.489.417 
Pork....bbis 462 565 557 7,503) 39 6 4315 
Cut m’ts.lbs. 9,099,054) 13,267,632) 9,038,338 124,143,610, 99,907,3'5) 89,290,915 
Lard.....lbs. 1,803,870, 3,051,161, 4,149,054 36,194,194) 49,906,707) 39,069,000 
Live hogsNo 418,284 411,915 648,871 5,306,588 5,181,371) 4,369,101 

a 





A very serious adverse influence with the roads west 
of Chicago and down into the Southwest was the very 
unsatisfactory si:uation of freight rates. Taere ware 
first cuts in coal and lumber rates, and then the 
trouble spread until at the close of the month the whole 
body of west-bound rates was affected, and pretty gen- 
eral demoralization prevailed. The situation ha 
grown still worse since then. An exception to the rule 
is found in the case of the freight schedales to points 
in the territory on the North Pacific Coast. There 
rates were advanced, according to previous agreement, 
on September 20, after having ruled very low sinca the 
spring. 

Among the unfavorable influences which affected 
only limited sections or special roads we may mention 
that a fire in the B»zeman (Montana) tunnel caused 4 
freight blockade on the Northera Pacific, which, after 
continuing for several days, was fiaally brok2n by the 
laying of a switch-back over the mountain. In Michi- 
gan the strike of the iron ore miners, which had lasted 
for several months, assumed a very threatening aspect, 
and the State militia had to be called out to preserve 
the peace. The strike was settled by a return of the 
men to work on the 20th. Strikesat the coal mines in 
various parts of the country were also a serious draw- 
back. The Wheeling & Like Erie suffered from 4 
strike in the Massillon district, the Western New York 
& Pennsylvania from a strike in the Reynoldsville dis- 
trict, the Columbus Sandusky & Hocking from a strike 
at the Oukdale mine from the 10th to the 13th ands 
strike at the Congo mine from the 24th to the 30th. 
A favorable circumstance with the roads ranning out 
of Louisville was the holding of the Grand Army Es- 
campment at that point. 

The benefits arising from the larze spring: wheat 
movement in the Northwest are shown in the increas 
of $417,256 in the earnings of the Great Northern sys- 
tem of roads, making the total decidedly the largest 
for any September in the history of the road. The 
effect is also seen in the gsin of $272,915 by the St 
Paul, of $127,329 by the Burlington Cedar Rapids & 
Northern, &c., &c. Other large gains in various parts 
of the country which deserve enumeration are $184,91? 
by the New York Central, $121,289 by the Mexicai 
Central, $120,157 by the M:ssouri Pacific, $112,963 by 
the Illinois Central, $100,048 by the Southern Railway, 
$94,032 by the Northern Pacifi>, $61,728 by the Atchi- 








stock movement. The Rock Island, the Illinois Cen. 








son &>. The largest loss by any company is that of 
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26,380 547 
62,285,143 
60,638,743 
1,116,477 
6,419,214 


56,838.14 
3,489,417 
4,815 
89,280,915 
39,069,000 
4,369,101 
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the Texas & Pacifis for $87,645 ; the loss is explained 
by the smaller cotton movement and the demoraliz i 
tion of rates in ths Southwast. Tae following is a 
fall list of the gains and losses down to 830,000. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN SE PTEM SER. 


Increases, Tncreases. bs 
Great Northern (3 rds). $417,256 | Chas. & Ohio ........... $35,495 


‘ ‘ 1.. 272,915 | Canadian Pacific ...... 34,947 
Chic. Mil, & St. Pan 127 aie | ne & Sa Illinois... 30,789 





N.Y. Central ..-.---+0e0« 1 
No... 127,329 
Burl. Ced. Kap & 137339 saint eeomnuiniiaens 






3 al .ccce-e 
toe. pagbienbe 120,157 20 roads) .... ...0e.$1,901,253 
Illinois Central .... --- 112,968 
Wabash. --- 100,048 Decreases, 

97,9 5| Texas & P cifie. ...... $37,645 


cost orn Bacto, 94.032| Norfolk & Western..... 63,996 


_T. & 8. Fe (3 rds) 61,728 pu pen 
= Great Western.... 53,251 Tct.il (representing 
Louisy. N. Alb. & Chic. 36,232 2 roads)........... $151,641 


0. the whole the Northwestern roads, on account of 
the large spring-wheat crop, have done better than any 
others ; the Duluth South Shore & Atlantic has fallen 
behind because of the strike of the iron-ore miners, 
but there is only one other and minor road in that 
group which is obliged to repo't a decrease. In the 
following the gain over last year is very substantial, 


reaching in excess of $900,000. 
EARNINGS OF NORTHWESTERN LINES. 








September. 1895. 1894, 1893. 1892, 1891, 1890, 
ee ee ae t eo a 


Burl.Ced.R.& No.| 491,834) 364,505) 450,07) 437,400) 426,874) 362,889 
Chic, Gt. West....| 419,830) 366,629) 4°2,.983 564,608) 527,472) 407,444 
Ohic.Mil.& St.P. ’ 3,109,875) 3,093,609) 2,714,628 

pm —'s 3,082,290} 2,809,375 8,028,560 | al Maal ae 
Chic. R. I. & Pac.| 1,531,086] 1,522,481) 2,118,58°, 2,170,799) 1,847.489| 1,722,248 
Duluth $.9.4Atl.| 151,617] 170,436| 171,80 | 220,261) 238,30) 239,554 
Great Northern.. | 2,093,858| 1,676,602) 1,613,53"| 1,650,735| 1.566,859| 1,311,453 


Iowa Central..... |} 161,000} 159,152 177,721 189,768; 181,452) 172,932 
Minn.& St. Louis. 192, 180 184,136) 162,672 176,304) 200,759| 152,820 
8t.Paul& Duluth, 162,369 117,825 162,361 290,118) 182,777; 164,000 


"8,248,058 7,391,143 8,33°.808 8 890.078 &.497,564' 7,403,918 

Southwestern roads have suffered in som? cases from 
the smaller cotton movement, in other cases from the 
effects of last year’s poor corn crop, and in addition, as 
already mentioned, rates were demoralized. Hence it 
isnot surprising that decreases should come from a 
number of roads. However, the gains are much the 
more numerous. ‘Tne following shows a small re- 
covery the present year after a very heavy loss in the 


two years preceding. 
EARNINGS OF SOUTHWESTERN GROUP. 

















1895. 1894, 1893. | 1892. 1891, | 1890. 


8 $ . is $ 8 
A.T.&8. F..+/ 3,234,623) 3,172,895) 3,85°,597) 4,618,313; 4,268,755; 3,9: 8,161 


September. 














Den.&RioGr.| 643,800) 634,900] 579,869 82 5740| 807,698] 836,079 
Int.&Gt.No.| 353,884) 344043] 324,893, 464.674) 430,881! 399,074 
K.C.F.8.4M.+! 351,961) 4 337,857) 405,218, 483,915) 473,157 474,486 
Mo.K.& Tex.) 1,055,267, 1,026,681, $95,547| 993,096{ 139,752 862,391 
Mo.P.&Ir.Mt.| 2,059,000! 1,938,543 1,998,879] 2,763,126} 2,464,118/ ..... 

St. Jos.&Gr.1. 61,336} 68,383. 93,352} 195,436 91,016 91,358 


8t.L. Southw. 424,200 419,107 370,213 422,729) 417,131 386,639 
Texas & Pac. 535.675) 623,320 590,283 615,365) 660,116 688 688 


ee 8,724,516) 3,008,020 9,115,781) 1% s2%jr04! 10,085,657)... 
a ceeetes the Kansas City Clinton & Springfield and the Current River tor 
+ Colorado Midland excluded for all the years. 
t 4 Figures here for 1995 and 1394 are simp!y the totals of the earnings for the 
four weeks of the month as reported in the weekly returns; the month’s earn 
ng8 usually exceed the weekly estimates quite considerably. 


[1 the South, notwithstanding the smaller cotton 
movement, the roads with gains greatly outnumber 
those with losses. In the following the aggregate of 
the earnings for 1895 slightly exceeds that for 1894. 


EARNINGS OF SOUTHERN GROUP. 














September. 1895, 1894. 1893. 1892. 1891, 1890. 
uinianleicns ane scnss 
z Bg $ t $ | By 
Ches, & Ohio...... 824,799 759,504) $52,09:| 939,735] 898,409 +714.256 


Kan.C.Mem.&Bir, | 481,353) a72,98% 84,673 99,771 100,162 102,143 
Louisy. & Nashv. 1,664,846) 1,688,090 1,489,559] 1,997,125] 1,823,106 1,665,728 
Memphis&Char..} *113,°4 | 103,82 | 86,979] 132,206] 129,333 162,450 








stile & Otto... | 271,845) 248,208) 223,395] 276,919] 277,075) 281. 540 
ash.Chat.& St.L.| ¢377,81:/ 377,812| 353,641] 448,127| 479.955, 360.069 
mute West.b 770,803) 4834,889/  775,833/ 918,181| 820,776] 802 493 
Outhern R'way..| 1,632,736) 1,524,°31) 1,412,971| 1,671,165] 1,801,614) 1,842,594 
ee | 5,740,719) 5,6°2,537| 5,278,098] 6,593,316! 6,33°,820' 5,921,273 





@ Figures here for 189) and 1301 r 
: are simply the totals of the earnings for the 
our weeks of the month as reported in the weekly return; the month’s earn- 
b Includi y oe the weekly estimates quite considerably. 
ny ng Scioto Valley & New England and Shenandoah Valley for all the 


¢ Returns for September, 1895 
A »r, 1595, not received ; taken same as last year. 
. ° ores for fourth week not reported ; taken same as last year. 
ine ot include the Elizabethtown Lexington & Big Sandy road in this 


+ Figures are approximate, same as forthis year ; actual earnings were large:. 





Tne east-and-west trunk lines all show gains, 
thouzh only for moderate amounts, so far as we have 
returns from then. Saveral of the larger companies, 
like the Pennsylvania and E-ie, never furnish the 
figures in time for our early statement. 

EARNINGS OF TRUNK LINES. 






















September.| 1895. | 1994. | 1803. | 1892, | 1891, | 1890, 

ee ee ET | ET | 
[8 ’ 3 t 3 

B.&0.8.W)? goss 597,543|{ 223464) 249,276) 287,736] 221,544 

Oh. & Miss.| f e04,ze7 43) 561.756| 410,328 403,003) 392,886 





| 
C.C.C.&St.L| 1,234,162) 1,205,677) 1,237,782 1,397,847 1,805,134) 1,252,530 
G.T.of Cant! 1,449,963 1,641,804 1,741,245, 1,700,930) 1,707,452) 1,730,525 
Ch.&G.T.¢; *221,085 216,465 | 634,514 278,720 280,897 298,732 
D.G.H&M?) #93, 602 97,304) 99,788 107,977 125,309 101,567 
N.Y.C.& H.+/ 3,973,263 8,788,351) 4,221,704 4,212,115] 4,128,055) 3,592,880 
, 1,406,143) 1,356,142) 1,193,632 
























Wabash....; 1,175,& 1,075,510} 1,297,172 
Total...... 8,957,4"'5) 8,612,654) | 9,722,415! 9,763,336! 9,528,733) 8,791,093 














+ For four weeks ended September 28. 
+Ineludes Rome Watertown & Uzdensburg for all the years. 
* Figures for last week not reported ; taken same as last year. 


Taking the other roads (aside from the trank lines) 
in the M.ddle and Middle Western S:ates, we fiad the 
losses much more numerous than in any other section, 
though by no means outnumbering the gains. It is not 
surprising that they should be more numerous, because 
that is the section where the short winter-wheat crop 
is most felt, and also the section where the bituminous 
coal roads have suffered most from one cause or an- 


other. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





















September. | 1895. | 1894. | 1803. | 1892, | 1801. | 1890, 
| 8 t $ . | 8s $ 

Buff. Roch. & Pitt.| 264,¢88| 280,099] 290,982} 290,61:/ 257,250) 207,821 
Onicago & Hast. Ill.) 332,606] 301,817] 428,893 403,:86/ $41,639) 809,198 
Chic. & West Mich.| 171,184) @147,360/ 174,586] 204,302) 178,592} , 148,770 
Col. H. V.& Tol.../ 283,985) 279,674] 307,997/ 322,581) 348,528) 315,150 
Det. Lansing & No.| 96,791, a100,672| 106,01;| 122,287) 122,072) 119,519 
Evansy.&Terre H., 100,033} 103,572] 129,334] 118,707| 105,228) 95,502 
Flint & P.Marq...., 206,732| 201,012] 210,613) 257,704) 245,156) 232,131 
| 242,908] 230,980] 212,506] 295,174| 289,723) 284,264 
Illinois Central...) 1,698,228] 1,585,260] 2,170,816] 1,762,823| 1,663,766) 1,552,924 
Lake Erie & West.) 290,612| 316,730] 810,853) 348,219) 295,898| 281,427 
Long Island........ 407,904) 400,171] 409,401] 434,074) 443,253, 416,286 
Lou.Evans.& St.L.| 160,644! 134,608) 137,924! 171,587 140,7£8/ 187,673 
Lovis.N.A.&Chic.| 803,691, 267,45%/ 362,514] 328,277) 201,826] 262,046 
N. Y. Ont. & West.| 206,751, 308,518 343,230! 308,201, 282,705] 245,465 
Pittsb’g & West’n.) 283,244, 254,694) 246,810{ 207,485) 228,067] 196,221 
8t.L. Alt.& T.H..| 112,984) 123,200) 127,691} 145,253] 135,152] 131,260 
Tol.Ann Ar.&N.M.| 96,276, 92,903, 88,398] 98,270) +=: 89,856] 94,824 
Tol. & OhioCent.b| 171.422] 201,057/ 190,921] 200,520] 166,165] 169,019 
Tol. Peo. & West..| 89,557, 87,701) —- 99,086] 100,902| 93,057 93,140 
Tol. St. L. & K.C. | 172,919) 152,659! 153,394] 227,941] 187,749] 130,135 
West. N.Y. & Pa..| 289,600| 319,012 287,500] 331,208] 342,872) 319,973 
Wheel. & L. Erie..| 121,767) 130,704 132,468] 135,491/ 120,810] 103,781 















































Total. ... ..... 1 6,199,506 6,°2',982) 6,921,637) 6,797,893 6,370,123! 5,846,588 

a Figures here for 1895 and 183! are simply the totals of the earnings for the 

four weeksof the m >nth as reported in the weekly returns; the month's earn- 
ings usually exc2ed the weekly estimates quite considerably. 
b Includes Toledo Columbus & Cincinnati for all the years. 

A nong the Pacific roads we have only the Northern 
trans-Continental lines—‘he N orthern Pacific and the 
Canadian Pacific—and both these, as well as the Rio 
Grande Western which forms part of a through line to 
the Pacific, have gains. 

EARNINGS OF PACIFIC ROADS. 




































































September. 1895. | 1894. 1893, 1892. | 1891. | 1890, 
$ $ $ s | 8 
Can. Pacific...... 1,811,000] 1,776,053] 1,918,324] 1,875,031) 1,835,659] 1,607,715 
North’n Pacific..| 2,297,456] 2,203,424] 1,915,903) 2,669,230) 2,718,8%9) 2,508,222 
Rio Gr. West’n...| —237,870| 218,890] 181,925] 254,669, 250,836) 18,248 
Total............ 4,346,256, 4,198,2°7' 4.016.155’ 4.798.939 4,805,384! 4.204.185 















GROSS EARNINGS AND MILEAGE IN SEPTEMBER. 











Gross Earnings . Mileage. 
h~—“: |"; tana 
1895. 1894. | ‘"hecrease. | 1895. | 1894, 














8 $ 8 
Atch. T.& 8. Fe Sys...| 2,436,655 2,355,479, +81,176) 6,481) 6,481 











8t.L. & 8.Fran.8ys. . 547,020 578.14C —31,12 ‘| 1,328) 1,328 

Atlantic & Pacific. . 25:,918| 239,276 +11,67 943 947 

Atlantic & Danville - 42,417 39,116) +3,299 285 285 

Balt. & Ohio Southw. 604.767 587,543 +17,224 921 917 

Birm’ham & Atlantic) * 2,416 1,7~6 +660 22 22 

Brooklyn Elevated..| 141 399 121,19 +20,203 20 20 
280,099 ~ 15,41 334 3 








Buff. Roch. & Pittsb .| 264,683 
Burl. Ced. R. & No...;  491,%34 505 | 
Canadian Pacific. . 1,811,000) 1,776,053| +34,917| 6,391] 6,327 
Carolina Midland. 6,226 6,384 8 55 55 

824,799; 789,304) +35,495) 1,360, 1,360 


Chesapeake & Ohio .. 
Ches. O. & So. West’n.; 2! o 700 203.479) +13,236 398 398 


Chic. & East [llinois.; 332,60; 
Ohic. Great Western.| 419,880 366,629; +53,251 922 922 
Chic. Mil. & St. Paul.! sear Py 2,8 9.378! +273,915 6,163 6,148 


Chic. Peo.& St. Louie .' 
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— 
Gross Earnings. 
Name of Road, Increase | D+ ren 

Name of Road, I pe —— & 

Desrense. Birmingham & Atlantic 
Brooklyn Eleva‘ed. .... 
Chic. R. Isl. & Pac... +8,599 Buf. Roch, & Pittspure. 
Chic. & West Mich... +23,824 Burl. Ced. Rap. & No... 
Oin. Jack. & Mack.._. +3861 | Canadian Pacific. ....... 
Cinn. Portsm’th & Va. + 4,940 | Carolina Midland. ......) 34.491) 41.404) 
Clev. Canton & So.. —3159 | Chesapeake & Ohio..--- 405,811 
Clev. Cin.Ch.& St. L.. +28,4%5 | Ches. Ohio & Southw.t. 2 :7.634 
Clev. Lorain & Wheel. +7,010 5 Chic. & East’n Illinois... 323,122 
Ooi. Hock. Val. & To! +9,311 | Chic. Great Western... 171,439 
Col. San'ky. & Hock.. —18,823 | Chie. Milw. & St. Paul. < a 
Colusa & Lake ...... —1,700 | Chic. Peo. & St. Louis.. 108,229) 
Denv. & RioGrande.. +8°900 | Chie. Rock Isl, & Pac... eh 
Det. Lans’g & North. —3,8<1 | Chic. & West Michigan. 112,585 
Dul. So. Shore & Ati.. —18/821 Cin. Jackson & Mack... 
Elgin Joliet & East. —6,991 Onn. Ports. & Virginia. 
Evansv. & Indianap. —1619 Cleveland Canton & So.. 
Evansv. & Richm’d. —1,234 Olev. Cin. Chic. & St. L.. 
Evansv. & T. Haute. —5,539) Cleve. Lorain & Wheel 
Flint & Pere Mara... 45,70 Col. Huck. Val. & Toledo} 1,839,322) 1,941,830) _..... 
Ft. Worth & Rio Gr.. —8,007 Col Sau’ky & Hocking... 96,036 
Gadsden & Atl Un. 4325 Colusa & Lake... .......| 14,0°0) 166-9)  ........ 
Georgia ... 410,558 | Denv. & Rio Grande.... 394,121 
Georgia & Alabama.. +3,906 | Det. Lansing & North’n. 58.583 
Ga. South. & Florida +2,253 Dul. So. Shore & Atl.... 51,360 
Gr. Rapids & Indiana. +8,300 Elgin Joliet & East..... 49,732 
Cin. Rich. & Ft. W.. +2,94 Evansv. &Indianapolis.| 203,889) 212,225) ........ 
Traverse City. .. +2455 Evausy. & Richmond... 2.498 
Musk. Gr.R.& Ind - +401 | Evansv. & Terre Haute. 30.297 
Gr. Trunk of Canada‘ +8,184 | Flint & Pere Marquette. 57,633 
Chic. & Gr. Trunk .* +4,620 Ft Worth & Rio Grande 58.194 
Det. Gr.Hav.& Mil +1,398 Gadsden & Atalla nae ,67 
Gt. No.—S. P. M. & M +295,242 Georgia.. ..... -e00----| 865,226)  897)323) ........ 
Eastern of Mivn.. +95,59 Georgia & Aiabamat.. 21,530 
Montana Central.. +36,123 Ga. South’a & Florida... “ Ps 4 
Gulf & Chicago....... —495 Gr. Rapids & Indiana... 140.619: 
Houston E. & W. Tex +8,01) Cin. Rich.& Ft.Wayne. 26.776 
siumecten & Shee a —99 Fs meg oy Me ee iets 
Tilinois Central ...... ey us. Gr. nd..... 

. Dec. & Western. “= - Gr. Trunk of Canada!.. — 
Internat’l & Gt. No. —25,359 Chic. & Gr. Trunk* ... er aig 
Interoceanic (Mex.)*. —235 Det. Gr. H.& Milw* . | = 717,127} 744,789}... 
Iowa Central......... +21,848 Great Nor. St. i°. M.& M. 2 539.270 

nD RSE +5 Eastern of Minnesota. 242, 247 
Kanawha & Mich .... +2,7 46 Montana Central...... 32,098 

C. Ft. 8. & Mem +14,1U4 Gulf & Chicago ....... paticsiin ses: 
Kan. C. Mem. & Bir... +11,370 Hous E. & W. Texas .. 111,319 
Kan. City & N.W. +316 dumeston &Shenand’h| 73,400) $86,295)  ........ 

Kan.C.& Beatrice... —1,103 [ilinois Central. ........ 1 163,938 
Kan.C.Pittsb. & Gulf. +5,097 Indiana Dec. & West.... 41,420 
Kan. City Sub. Belt.. +3,121 {nt. & Great Northern. . 343,227 
Keokuk & Western. . +6,04 {nteroceanic (Mex.)*... pene 
Lake Erie All. & 80. —1,162 fowa Central............| 1,158,691] 1.228.733] ........ 
Lake Erie & Western. —26,118 Iron Railway........... 7,213 
Lehigh & Hud. River. +3,875 Kanawha & Michigan.” ‘ 46.113 
Long [sland.......... +7,733 Kansas C. Ft. 8.&Mem.. pact 
Los Angeles Term... —6,542 Kan. City Mem. & Bir.. 
Louisv. Evans. & 8t.L +25,936 Kansas City & N. W..... 
Louisv. & Nashville.. —24,0% Kan. City & Beatrice. 
Louisv. N. Alb. & Chic +36,232 Kan. City Pitts. & Gulf 
Louisv. St.L. & Tex. +828 Kansas City Sub. Belt.. 
Macon & Birming’m. a Keokuk & Western..... 
Manistiaue. ...... +38,745 L. Erie Alliance & 8o... 
Memp. & Chariest’n* +7,823 Lake Erie & Western... 
Mexican Central..... +121,28 Lehigh & Hudson River 
Mexican National. . +14,67 Long Island...... eonse . 
Mexican Railway*... —22,395 Los Angeles Term....... 
Mexican Southern’.. +1,711 Louisv. Evansv. & St. L. 
Minn. & St. Louis.... +7,994) Louisville & Nashville.. 
Mo. pane, & Tex.aze. + 28,586) Louisy. N. Alb. & Chic... 301,937 
Mo. Pac. & Iron Mt.. +128,88 1) Louisv. St. L. & Texas. . pS 
ental renee _ —8,724 ance & Birmingham... eee 

obile rm’gham. »D72 anistique ... ¥ 
Mobile & Ohio........ pe 45) Memphis & Charieston* hi wens 
Mont. & Mex. Guif .. +26,957| Mexican Central........ 618,715 
N.Y.Cen. & Hud. Riv. +184,912) Mexican National....... | 102,521 
N. Y. Ont. & West... —11,767| 7 | Mexican Railway*...... 90,331 
Norfolk « Western... —63,996 | Mexican Southern’*..... | $30,573} 356.524) ........ 
Northern Pacitic..... +94,032) | Minneapolis & St. Louis 123,767 
Ohio river....... .... +3,659| 5 Missouri K, & Tex. sys.. 1,115,002 
Ohio River & Char... +1,714 | Mo. Pacific & [ron Mt.. 529,639 
Ohio Southern...... on —2,419) | Central Branch....... 
Peo. Dec. & Evansv.. —4, 122) | Mobile & Ohio. .......... 
Pitts. Marion & Chic. +4 | Monterey & Mex. Galt. 
Pittsb. Shen. & L. E.. —1,197) 2 | N. Y. Cent. & Hud. Riv.. 
Pittsb. & Western.... +18,424' | N.Y. Ontario & West’n. . 

Pittsb. Clev. & Tol. +11,0u09 | Norfolk & a. 

Pittsb. Pa. & Fair. —gg3! Worthorn Pacitic.. 

im. Omaha & K.C.. +3.6 2) | Ohio River. “ 

o Grande South’n +5,097) Ohio Riv. & Charleston. 
Rio Grande Western. +19,000) | Ohio Southern. ....... 
Sag. Tuscola & Huron +42 Peoria Dec. & Evansv.. 
Bt. age & Gr. eee. —7,047| Pittsb. Marion & Chic.. 
Bt. L. Alt. & T. H.... —10,326 Pittsb. Shen. & L. Erie. 
8t. L. Kennett & Bo.. +1,117) Pittsburg & Western.... 
Bt. Louis Southwes’n. +5,093| Pittsb. Cleve. & Lol.... 
8t. Paul & Duluth.... 414,544 Pittsb. Paines. « F’pt 
San mn. & No. Pac... —6,359 Quincy Omaha & K. C.. 
Sher. pn South. . —12u) Rio Grande Southern. .. 
SD. atcene sonese +5,500 Rio Grande Western. ... 
Southern Railway.. +97,905 Sag. Tuscola & Huron.. 
Texas & Pacitic.... .. —87,645) 8t. Jos. & Grand Island. 
Tex. Sab. Val. & N’w. —467) St. L. Alt.& T.H.Br’ehs.| 947,835} 964,438) ....... 
Tol. A. Arb.& N. Mich | 43,373) St. L. Kennett & South.. 
Tol. & Ohio Central. . —29,635) | St. Louis Southwestern. 
Tol. Peoria & West’n. +1,856) | St. Paul & Duluth.. 
Tol. St. L. & K. City . +20,360) San Fran. & No. Pacific. | 
Wabash......... weccee +100,048 Sherman Shreve. & So.. 
West. N. Y. & Penn.. —29,442 Silverton ................ | 
Wheel. & Lake Erie.. —8,937 Southern Railway ..... | 
Wisconsin Central” .. +13,387) fexas & Pacitic........., 4,492,103) 4,539,907)  ........ 


Total (126 roads). 





























.' 45,721,823 43,724,521 


$1,997,302 99,025 98,795 





« For three weeks only. 
t For four weeks ended September 28. 


GROSS EARNINGS FKOM JANUARY 1 TO SEPTEMBER 30. 





Name of Road. 


Increase. | Decrease. 





a. Top.& 8.Fe Sys.. 
t.L. & 8. 


Fran. Sys.... 
Atientis & Pacific..... 


Balt. & O. South west.... 


$ g 
20,5314, 143) 19,9! ont 


| 
| 
| 


$ 
617,237 


435,955 



























































Tex. Sab. Val. & N. W.. 
Tol. Ann Arb. & N. M.. 
Toledo & Ohio Central. . 
ed Peoria & West’n. 
Tol. St. L. & Kan. City. .' 
Wabash. "| —egeenent 
West N.Y. & 

Wheeling & PRS Erie .. 


Total (124 roads). .../351 975, 416 
Met iucrease............. 


























82, 035) 








Rae 4 
337, 115, 260 18,714,902/3,554,746 
| eweseeeeeeeee/ 14,860,156) .. ----20¢ 





* For three weeks only in cpieaten 


t To September 28. 


t Not including the Albany Florida & Northern for any portion of 
elther year. 
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THE TRUNK-LINE AGREEMENT. 


Below we give a complete copy of the Trunk Line 
Agreement as submitted this week for the approval of 
the Presidents of the roads. This agreement has not 
previously been published. 

At the meeting on Thursday some slight changes in 
the form of the contract were made, but these are all 
trivial and immaterial. As stated in a previous 
article, the agreement has been formally approved by 
the Presidents and all that now remains to give effect 
to it is to have it drawn up in proper shape and signed. 


AGREEMENT AS SUBMITTED THIS WEEK. 
THIS AGREEMENT, made and entered into this — of , 
1895, by and between the followiug railroad companies, 
and such other companies as may become parties hereto, 
WITNESSETH: 





ARTICLE ONE. 

Said companies to aid in fultilliag the purposes of the In- 
ter State Commerce Act, to co-operate with each other and ad- 
jacent transportation associations, to establish and maintain 
reasonable and just rates, fares, rules and regulations on 
State and inter-Scate traffic, to prevent unjust discrimination, 
and to secure the reduction and concentration of agencies 
and the introduction of economies in the conduct of the ser- 
vice, hereby organize an association to be called ‘‘fhe Joint 
Traffic Association.” 

ARTICLE TWO. 

SECTION 1. The association shall have jurisdiction over all 
freight and passenger traffic which passes to, from or through 
the Western termini of the trunk lines, viz,: Toronto, Can.; 
Suspension Bridge, Niagara Falls, Tonawanda, Black Rock, 
Buffalo, East Buffalo, Buffalo Junction, Dunkirk and Sala- 
manca, N. Y.; Erie, Pittsourg and Allegheny, Pa.; Bellaire, 
0.; Wheeling, Parkersburg, Charleston and Kenova, W. Va., 
and A-hland, Ky., and such other points as may hereafter be 
designated us such termini; also all traffic which may pass 
through other junctions of the companies parties hereto 
which is included when passing through any of the termini 
or junctions above specified and such other traffic as may by 
common consent of the parties be hereafter included herein. 

SecTION 2, Che following traffic snall not be included: 

(a) Coal, coke, iron ore, mill ciader, limestone and petro- 
leum, crude or refived. 

(b) Freight and passenger traffic destined to or coming 
from Fiorida, Georgia, North and South Carolina, Virginia 
and West Virginia south of the south line of the Chesapeake 
& Ohio Railway. 

ARTICLE THREE. 

The affairs of this association shall be managed by a board 
of not less than nine directors, hereiuafter called the Board, 
of which each of the following nine systems shall designate 
one: 

Grand Trunk System, 
Vanderbilt System, 
Lackawanna System, 
Lehigh Valley System, 
Erie System, 


| Pennsylvania System, 
Baltimore & Ohio System, 

| Chesapeake & Ohio System, 
| Wabash System. 


ARTICLE FOUR. 

Each director shall hold office during the continuance of 
this agreement, subject to the pleasure of and shall be com- 
pensated by the system appointing him. 

ARTICLE FIVE. 

The powers conferred upon the board shall be construed 
consistently with ani so exercised as not to permit violation 
of the Inter-State Commerce Act, or any other law applicable 
to the premises, 

ARTICLE SIX. 

SECTION 1. The Board shall have its principal office in New 

York and shall continue in sessioa sudject to its rales. It 
shall elect a chairman annually from its number. 
_ SECTION 2. The Board shall adopt rules and perfect its organ- 
ization, provided that it shall require the affirmative votes of 
two-thirds of its entire number to decide any question com- 
ing before it. 

SECTION 3. It shall construe this agreement and resolutions 
adopted thereunder. 

SECTION4 Its decisions, exceptas to standard rates and fares, 
shail be subject to appeal to tne Board of Arbitration, but 
shall be complied with until such appeals are decided. 

ARTICLE SEVEN. 

The Board may appoint not exceeding three commissioners 
to aid in eff-cting the purposes of this Association, and shall 
define their powers and duties, 

ARTICLE EIGHT. 

SEcTION 1. The Board shall, as such Board, be’deemed the 
exclusive agent and representative of each Companv party 
hereto as to the aforesaid traffic and in fixing and adjusting 
rates, fares and charges thereon, and in making the rules and 
regulations governing the traffic ; the action of the Board as 
hereinafter provided shall control and be binding on the par- 
ties to this Agreement uatil such raves, fares or charges are 


maggie by the Board of Directors of any company party 
ereto, 

SECTION 2, The Board shall, from tims; to time, consider 
and fix such rates, fares and charges on said traffic as may be 
reasonable and just, and make all reasonable tules and regu- 
lations necessary for governing the traffic covered by this 
agreement, and shall adopt such rules as it may d2em neces- 
sary for meeting the competi‘ion of other lines, 

Section 3. The published rates and fares of the parties 
hereto shall conform to those established by the Board, and 
n° company party hereto shall thereafter, throuzh any of its 
officers or agents, deviate therefrom or change the same ex- 
cept by resolutio1 of its Board of Directors, and after the 
public notice required by law. A copy of the resolution of 
the Board of Directors of any company au'horiziag such 
change shall be immediately furnished by the company mak- 
ing the same to the Board, and such change shall not become 
effective until thirty days after the date of such notice. 

SecTION 4, The Board shall, as far as practicable, confer 
and co-operate with the Inter-State Commerce Commission, 
and to secure stability and uniformity in the rates, fares, 
charges, rules and regulations so established, the Board may 
from time to time, in its discretion, offer suita»ble rewards 
for information that will secure conviction for any violation 
of the provisions of the Inter-State C »mmeree Act. 

ARTICLE NINE. : 

The Board shall be charged with the duty of securing to 
cach company ‘party hereto an equitable proportion of the 
competitive taritf covered by this agreement so far as can be 
legally done. 

ARTICLE TEN. 

The Board shall decide and enforce the course which shal] 
be pursued with connecting companies not parties to this 
agreement which fail or decline to o»serve the rates, fares, 
rules and regulations of this Association. The interests of 
parties to this agree nent injuriously affected by such astion of 
the Board shall, in such instances, be accorded reasonable 
protection. 

ARTICLE ELEVEN. 

It is recognized and agreed that economy in the operation 
of through co-operative and commission freight lines and the 
limitation or termination of many of their existing powers 
and functions are abiolutely required, and the companies 
parties hexeto will actively co-operate witn the Board to ac- 
complish such results, 

All soliciting by such freigh* lines and the issuance of bills 
of lading and rates by them shall be under the control of the 
Board. 

ARTICLE TWELVE. 

The Board shall have authority to orginiz» such joint 
freight and passenger agencies as it may deem desir ble, pro- 
vided that if such joint agenci+s are established they shall be 
arranged in such manner as will give proper representation 
to each system, 

ARTICLE THIRTEEN. 
No soliciting or contracting passenger or freight agency 
shall be maintained directly or indirectly by any of the com- 
panies parties hereto in connection with the traffi: covered 
by this agreement, except with the anproval of the Board, 
and no person who is deciied by the Board to be oojection- 
able shall be employed or continued in such agency, 

ARTICLE FOURTEEN, 
SECTION 1. The Board is hereby given by the railroad com- 
panies parties hereto as ther agents the power to define and 
decide the authority and duties of all persons acting as con- 
tracting and soliciting freight and passenger agents ia rela- 
tion to the ‘raffic covered hereby, and ‘o determine the num- 
ber of such persons to b- employed The parties hereto shall 
observe and enforce the orders of the Board from time to 
time issued in that behaif. 

SECTION 2. Such of sa'd agents as the Board may designtea 
shall be carried upon its pay-ro!ls. 

SECTION 3. The Grand Trunk Company may appoint soliciting 
agents to be located at such points in Canada as may be nec- 
essary to meet the competition of Canadian lines not parties 
hereto, but such persons shall in all respects be subj-ct to the 
rules of the Board. 

ARTICLE FIFTEEN. 
When in the judgment of the Board the facts presented 
with any claim so warrant, the officials and employees of the 
companies parties hereto may be examin-d under oath, and, 
in investigating such complaints any or all officials or em- 
ployees may be notified to atvend and any or ail mitters af- 
fecting directly or indirectly the traffic herein covered may 
be considered. 
In the event that any official or employee so notified fails or 
refuses to attend, without good reason, it shall be considered 
a violation of this agreement on the part of th- company em- 
ploving him and may subject said company to the forfeitures 
herein provided. 

ARTICLB SIXTEEN, 

Any unauthorized concession of any nature whatsoever 
that may tend to diminish e-tablished tariff rates or fares shall 
be considered a violation of this agreem nt, and any wilful 
violation of its provisiois or any deviation from the rates, 
fares. rules or regulations made by the Board shall suoject 
the offending party to the forfeitures h-rein provided, 


ARTICLE SEVENTEEN. 
For any violation of this agreement by any party hereto, 








the offending company shall forfeit to the Association a sum 
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to be determined by the Board, not exceeding five thousand 
dullars, but where the gross receip's of the transaction in 
which this agreement is violated shall exceed five thousand 
dollars, the offending party shall at the discretion of the 
Board forfeit a sum not exceeding the gross receipts derived 
from the transaction by which it is violated. Such forfeit- 
ures shall be applied to the payment of the expenses of the 
Associa.ion, except that no offending company shail participate 
in such application of the sum forfeited. 
ARTICLE EIGHTEEN. 

Within ten days after this agreement becomes effective 
there shall be deposited wich the Board an aggregate sum of 
fifty thousand dollars, as an advance on account of the depos- 
its required by Article Nineteen, to defray the current ex- 
penses of the Association ; said aggregate sum to be appor- 
tioned among the companies partics hereto as the Board may 
determine. 

ARTICLE NINETEEN, 
{Section 1. Each party hereto shall deposit with the Board, 
monthly, one per cent of its gross revenu> derived from the 
business hereunder, but this percentage shall be reduced by 
the Board should it be evidently excessive for the ends 
desired. 

SECTION, 2. From such deposits shail be paid, upon the ap- 
proval of the Board, the expenses of the Association and the 
salaries of the arbitrators and commissioners, 

Section 3. Any forfeiture made by any company party 
hereto under the rules shall be taken from the sums con- 
tributed by such company and charged in whole to it in final 
diitribution. 

SECTION 4. The balance of said revenues deposited as afore- 
said remaining at the expiration of this agreement shall be 
divided between the companies then parties hereto in the 
—- which they have contributed, less the amounts for- 
eited. 

ARTICLE TWENTY. 
= Any par’y retiring from this agreement before the fiaal 
completion of the time herein fixed, except by unanimous 
consent of the parties hereto, shall not be entitled to any re- 
fund from the residue of deposits remaining at the close of 
the agreement, 
ARTICLE TWENTY-ONE. 

SEcTION 1, There shall be a permanent Board of Arbitra- 
tion consisting of three disinterested persons to which may 
be appealed all qu: stions arising under this agreement, except 
the determination of the standard tariff rates and fares. This, 
however, shall not be construed as a bar against any company 
which may desire to arbitrate the matter of i's being ac- 
corded a differential from any standard rate or fare. 

SECTION 2, Pending decisiors by said Arbitrators the ord.rs 
of the Board shall prevail. 

SECTION 3. Hearings shall be had upon all questions arbi- 
trated, under rules established by the Arbitrators, and tha 
decision of two of said Aroitrators shall govern. 

ARTICLE TWENTY-TWO. 

SECTION 1. The Presidents of the companies forming this 
agreement and of such other railway companies as may be- 
come parties hereto shall constituteja Board of Control which 
shall meet as may be requested by any three Presidents of the 
companies parties hereto, 

SECTION 2. It shall require a three-fourths vote of the whole 
number to carry any question, 

SECTION 3, In case of absence of any member of the Board 
of Control from a meeting, the next ranking officer in such 
company having jurisdiction over traffic will have authority 
to act in his place and stead. 

Section 4, The Board of Control shall fix the salaries of 
he Commissioners and shall select arbitrators and fix their 
ompensation and term cf service, 

SEcTION 5. In case the question of standard rates or fares 
is not decided by a two thiids vote of the Board the subject 
shall be referred to the Board of Control for decision. 

Section 6. The Board of Control shall appoint an auditing 
committee, who shall examine and report to it upon the ac- 
counts of the Board, 

ARTICLE TWENTY-THREE 

This agree ment shall not be effective until it shall have been 
approved by the Boards of Directors of the several companies 
parties hereto, and certified copies of all resolutions giving 
such approval shall be filed with the Board. 

ARTICLE TWENTY-FOUR. 

This agreement shall continue in existence for five years 
from and thereafter until the expiration 
of ninety days’ written notice given by any company of a 
desire to retire therefrom. 

IN WITNESS WHEREOF the corporatiors parties hereto have 
caused the foregoing agreement to be signed by their respect- 
ive Presidents and the seal of their respective corporations tc 
be attached hereto on the day and ycar first above written. 


As a part of the history of the present movement we 
also print here the agreement as first proposed and sub- 
mitted on September 20. It will be seen that in its 
latest form the scheme dos nos differ in any of its 
essential features from the original contract, though 
the language cf the document and the arrangement of 


the Board of Control, composed of the Presidents of the 
different roads, and which Board seems to stand in the 
relation of a supervisory body to the Board of Diree. 
tors upon which the main duties and functions under 
the agreement rest. 

AGREEMENT AS FIRST PROPOSED. 


THIS AGREEMENT made and entered irto this 
1895, by and between 





of - the following alm 
compat les: 

and such other companies as may hereafter become parties 
hereto, WITNESSETH : 

I. Said Compaies for the purpose of co-operating with each 
other and adjacent transportation associations to establish and 
maintain reasonable and just rates and fares on Srat> and 
inter-State traffi :, to prevent unjust discrimination, and to aid 
in carrying out the purposes of the Inter-State Commerce Act 
and for the reduction and concentration of ageacies and the 
introduction of economies in the conduct of theserviee, hereby 
organize an Association to be called ‘‘The Union Traffic Aggo- 
ciation.” 

II. The traffic subject to such organization shall be allcom- 
petitive freight and passenger business which passes to or 
from the western termini of the trunk lines and between or 
through points in Trunk Line and Central Traffic Association 
territories (except coal, coke, iron ore, mill cinder, limestone 
and petroleum, crude or refined), and such other traffic a3 
ie ene by common consent of the parties be invluded 

erein, 

III. The affairs of this Association shall be managed by a 
Board of Directors, : 

IV. There shall be nine Directors, one of whom shall be 
selected by the Railroad Companies represented in each of 
the following nine systems: 
Grand Trunk System, 
Vanderbilt System, 
Lackawanna System, 
Lehigh Valley System, 
Erie System, 

V. Said Directors shall hold their office during the contin- 
uance of this Agreement, subject to the pleasure of the ap- 
pointing System. 

VI. Said Directors shall continue in p2rmanent session, 
and have their principal office in New York. They shall elect 
a Chairman annually from their number, 

VIL. Said Directors may appoint not exceeding three Com- 
missioners to aid in effeciing the purposes of this organiza- 
tion, and shall define their powers and duties. 

VIL. Said Board of Directors shall establish rates, fares, 
rules and regulations on the traffic subject to this Associa- 
—_ and make rules for the meeting of competition of outside 
ines, 

1X. All questions shall be decided by at least six affirmative 
votes of the members of said Board of Directors, and such de- 
cision shall be final, except as hereinafter provided. 

X. Said Directors shall be given by the Railroad Companies 
parties hereto, as their agents, sole authority over all solicit- 
ing and contracting agents, in so far as relates to the traffis 
covered hereby, and they shall define the duties of such 
agents relative thereto, and continue or dispenss with them 
as in their judgment seems proper, provid d that said Direct- 
ors shall appoint on the nomination of the Grand Trunk Rail- 
way, soliciting agents to be located at such points in Canada 
as may be necessary to meet competition of lines not parties 
hereto. Such agents as the Directors may specify chall be 
carried upon the pay-roll of this Association. 

XI. No soliciting or contracting agent other than those ap- 
pointed or approved by the Directors shall be employed in 
connec.ion with the traffic now or hereafter covered by this 
Agreement, 

XIL. It is recognized and agreed that economy in the oper- 
ation of through co-operative or c »mmission freight lines and 
the limitation or termination of many of their existing powers 
and functions are absolutely required, and that the Companies 
parties hereto will actively co-operate with the Directors to 
this end, as experience may prove to be desirable and _practi- 
cable, It is agreed, however, that all soliciting by and is:u- 
ance of bills of lading and rates by such fast freight lines 
shall be under the control of the Directors. : 
XLII Such Directors sha'l also have authority to organiz2 
such joint freight and passenger agencies as they may deem 
desiravle, provided that if such joint agencies are esta lished 
they sball be arranged in such manner as will preserve to 
each railroad party hereto the integrity of its system, They 
may also create an office through which all j>int rates, rules 
and regulations shali be promulgated and wherein all vouch 
ers or accounts which affect or operate to reduce the revenue 
from the business covered hereby suall be cleared, , 
XIV. For any violation of this Agreement by the parties 
hereto the Directors may, after inves igation, fine the ofend- 
ing Company in any sum not exceeding $3,009, But where 
the gross receipts of the (ransaction in which this agreement 
may be viclated shall exceed five thousand dollars they may 
assess a fine against the Company so vivlating eq al to the 
amount of the gross receipts derived from the transaction by 
which it is violated. ; 

XV. Any willful under billing in weights or billing. of 








Pennsylvania System, 
Baltimore & Ohio System, 
Chesapeake & Ohio System, 
Wabash System. 





the different claus‘s and sections has been considerably 





freight at wrong classification shall be considered a viola‘ion 


altered. About the only new provision is that creating 
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of this Agreement, and the rules and regulations of any 
weighing association or inspection bureau or other agency 
estavlished by this Association shall be considered binding 
under the provisions of this Agreement, and any willful viola- 
tion of them or violation of any rates, fares, rules or regula- 
tions made by the Board of Directors shall be sudj-ct to the 
penal'ies hereia proviied. Ae . : 

XVI, Each party hereto shall deposit with said Directors 
moothly two and one-haif per cent of its gross revenue de- 

rived from the business hereunder uatil said d-posit shall 
amount for each company to $50,000, and thereafter one per 
cent; but this percentage can at any time be reduced by said 
Board of Directors should it be evidently excessive for the 
ends desired. But the amount on deposit at all times for 
each Company shall never be reduced below $59,000, 

XVII. From such amount shall be paid, upon the approval 
of the Directors, the expenses of the Association and the 
galaries of the Arbi-rators and Com nission >rs. 

XVIII. Any fines assessed agains: any parties hereto under 
the rules shall be taken from the sums contributed by the 
companies fined and charged in whole to them in final dis- 

ibution. 

XIX. The balance of said revenue deposited as aforesaid 
remaining at the expiration of the agreement shall be divided 
between the then parties hereto ia the ratio in which they paid 
the same. 

XX. Any party retiring from the agreement, except by 
wianimous consent of the parties hereto, before the final com- 
pletion of the time herein fixed, shall not be entitled to any re- 
fund from the residue remaining at the close of the agreement. 

XXI When in the judgment of the Directors, the facts 
presented with any claim so warrant, the officials and em- 
ployees of the companies parties hereto may be exami.ed 
a Me oath, and ia investigating such complaints any or all 
officials or employees, whether engaged in the local or through 
business, may be summo.ed, and any or all matters affecting 
directly or indirectly the traffic herein covered may be con- 
sidered. 

XXII. Said Directors shall adopt their own rules and perfect 
their own organization, except that it shall require six afficm- 
ative votes to decide any question coming befure them. 

XXIII. Said Directors shall be charged with the duty 
of securing to each party hereto an equitable proportion of 
the competitive traffic and the dus protection of the revenues 
arising therefrom. 

XXIV. There shall be a permanent Board of Arbitration 
consisting of three disinterested persons, who shall be unani- 
mously elected by the Directors and who shall hold .ffice from 
year to year. To such arbitrators may be appealed all qu-s- 
tions arising under this agreement except the determina ion 
of the standard tariff rates. This, however, shall not be con- 
strued as a bar against any Company who may desire to arbi- 
trate the matter of its being accorded a differential from any 
standard rate. Pending appeals to said Arbitrators, the orders 
of the Directors shall be confurmed to. The said Arbitrators 
shall prescribe and announce the rules under which argu- 
ments shall be presented, hearings had, and decisions rend+red 
and made eff-ctive. Hearings shall be had upon all questions 
arbitrated. The decision of two of said three Arbitra‘ors shall 
govern when the decision of the Board is no‘ unanimous. 

XXV. This Agreement shall continue in existence for five 
years from , and thereafter until the 
expiration of ninety days’ written notice given b; any Com- 
pany of a desire to retire therefrom. 

IN WITNESS WHEREOF, the corporations parties hereto have 
caused the foregoing agreement to be signed by their respect- 
ive Presidents and the seal of their respective corporations to 
be attached hereto on the day and year first above written. 

ST — 


DEBT STATEMENT SEPTEMBER 30, 1895. 
The following is the official statement of the United 
States public debt and of the cash in the Treasury at 


the close of business September 30, 1895. 
INTEREST-BEARING DEBT. 








Int’r’t Amount Outstanding. 


Pay’le 


Amount 


Title of Loan. Issued. 








Regtstered.| Coupon. Total, 








4 <8, F’n’d Loan. 1891! 





Continued at 2 p.c. Q.—M./41¢s 8250,000,000| $25,364,500 a. $25,364,50: 
4s, ’ded Loan. -1907 Q.—J. 740,890,150 489,983,050 $69,645,750) 569,628,8 0 
48, Ref’d’g Certific’s. Q.—J. 49,012,750) —........ fe BBS Ades 52,120 
5s, Loan of 1904......'Q.—F. 100,000,000) 54,614,700] 45,385,300] 100,000,000 


4s, Loan of 1925......'Q. -F. 


Aggregate excl’d’g’ ‘ 
__Bidsto Pac. RR.' ..... 1,198,218,300' 600,597,150 146,711,530) 747,360,820 


VEBT ON WHICH INTEREST HAS CHASED SINCE MATURITY. 
August 31. September 30 
pinged Loan of 1891. matured September 2, 1891.. $424,559 60 P'4414.350 00 
ro 51 t matured at various dates prior to Janu- 
A . 1861, and other items of debt matured at 
ous dates subsequent to January 1, 1861...... 1,272,029 26 


Aigregate of debt on which .cerest has ceased 


— 30,634,900 31,680,500) 62,315,400 











1,271,310 26 















#nee maturity........... Os0d 6 056-60en0nses-cnneesned $1,695,870 26 $1,685,660 26 
DEBT BEARING N T a 

Old seu States notes... Saamee ame secre eaves 4s$846,081,018 00 

National Bank i accsescseoccenane todas 54,817 60 

edemption account.. Chesberesocesdcvocssoncuess spesgan-cés 23,818,533 50 


Fractional currency... .......... 


ie 5,270,051 49 
amount estimated as lost or destroyed... 


Oy 
+» 8,375,934 00 








Aggregate of debt bearing nu !nterest........sessse.seseeeeeeee8377,448,5109 49 





C4RTIFICATHS AND NOTH ISSUED ON DEPOSITS OF COIN AND 
LEGAL-THENDER NO1BS AND PURCHAS4S OF SILV#R BULLION, 
In the In Amount 

Treasury. | Circulation; Issued. 

G jd COrtif\CAtes........cecceeceseeeseeeeessee| $108,370) $50,645,539, $50,748,009 

S iver certificates . sees| 7,862,667, 330,434 837) 838,297,504 

C srtificates of Deposit.........sccceeseeseees 3,475,000) 63,840,000! 67.515,000 

T reasury notes of 1890..... onese vesecs 34,630,854! 107,035,426) 143,666,280 


_ Aggregate of certificates........ tseceeees leas.e7i.e01 | 





Classification of Certificates and Notes. | 










































$55,055,802 000,207,608 
RECAPITULATION, 
Classification of Debt. September 30, August 31, | Increase or 
| 185. 1895. | Decrease. 
| PY ' $ 
Interest-bearing debt....... | 747,340.820 00! 747,360,410 00 I, 210 00 
Debt no which int. has ceased.. 1,¢ 85,660 26 1,695,870 26 D. 10,210 00 
Debt bearing no interest ...... 377,448,519 4%| 877,v06,908 99 D. 458,479 50 
A.zaregate of interest and non-| 
interest bearing debt .........|1,126,494,908 75/1,126,963,479 25 D. 468,479 50 
Certificate and notes offset by, 
an equal amount of cash in| 
the Treasury...... ercccccescocss | 600,227,693 00) 602,384,693 00) D. 2,157,000 00 
Axvaregate of debt, including 
certificates and notes.......... 11,726,722,692 75/1,729,348,172 25' D. 2,625,479 50 
CASH IN THE TREASURY. 
G id—Coin.... $86,216,755 95 
B 57,340,756 80—$143,557,512 75 









. 868,142,732 00 
+ _14 8&2,336 52 
Ley rry =| A 507,677,524 27 


ars .. 
8S 'ver—Dollars... 
S.bsidiary coin 


icesc0+ ces «0 
P ver—United States note 
f 1890 


. 106,316, 5 
T-easury notes of 1890...... . 86,640,+54 00 
G ld certificates...... 00 cee 00 eeccccece eee 153,370 UO 
B iver COrtifiCates...........scceeeccvessseceees eoce Hy yn tk 00 


Certificates of deposit (Act June 8, 1872).. ,000 00 
te 6,018,774 63— 160,607,265 78 


National bank MOteS...........0.cceceeseeeees ao 
O .aer—tonds, interest and coupons paid, await- 


ing reimbursement............ oe cece oenecesossese 86.79% 34 
Minor coin and fractional currency............ . _1,236,830 48 
acc’t.. 10,516,310 82 






D sposits in nat’! bink deposi:aries 


—* 
Disbursing officers’ balances - 


ew! °4'2572170 80- 16,017,105 94 
$827,889.408 74 






A TRTORALO ..cccereccnreees 
DEMAND LIABILITIES. 


Oe eee arene were 






G 1d COTtIMCATOS.......ceeeeeeerecees eccccccccccesces oe eee 00 
Silver certificates............-- esegoesseses ° «e+ 338,207,504 00 
Certificates of deposit act June 8, 1872.. +» 6: ,615,000 00 
Treasury notes Of 1400...........0000 ees sscesesees 143,8 6.250 00—$600,247,693 00 
Fund for redemp. of uncurrent nat’! bank notes .76 743 45 
O.itstanding checks and dra: coccececocceses arise 23 
fy o 


Disbursing officers’ balances. .... 
A-cency accounts, &C... ...e.0+ 
Gold reserve....... eccccccccces 
Net cash balance.. coccee 








25 
8,752,796 40— 42,256,352 33 
soseesee 185,405,363 41 


seeee 0-$827,889,408 74 
+ 0eeeee8184,039,156 49 
seveee 185,405,563 41 









WO. cercccccceccecercercceccenrsseensseeene 


Cash balance in the Treasury August 31, 1895....... 

Cash balance in the Treasury Sep:ember 30, 1895,... 

Increase during the MONth......... -cocccsssescccccececccesceesecess $1,356,206 92 
BONDS ISSUBD IN AID OF PACIFIC RAILROADS. 









































Interest Int. repaid by Compantes.| pa), 
Name Principal Interest of Inter’ 
Out- | %erued paid by | By Trans- |By cash pay-|°S Inter’st 
of Rathoay. standing. and not the OU. S.| portation m’ts; 5 p.c. paid by 
"| yet patd. "| Service. |netearnings.|the U. 8. 
$ 8 $ a 8 t 
Cen Pacific.|25,885,120) 352,847/42,024,806 7,425,389 058,283 |33,941.134 
Kah. Pacific.| 6,303,000 94,545) 10,667,493 4,417,210 eee seoee | 6,250,283 
Un 'n Pacific|27,236,512) 408,548/44,568,139) 15,011,113) 438,41 29,118,617 
Cen Br. U.P.| 1,600,000 24,000) 2,701,808 629,855 6,927| 2,065,026 
West, Pacific] 1,970,560]  20,558| 8,087,052 9,967 8,077,685 
Sioux C.& P.| 1,628,390 24,425| 2,636,688) 235,212 soveccese | 8,401,476 
Totals . .../64,6¢8,512| 933,923/1N5ART YRS) 27,725,146 1,108,920)76 854 231 
a es 


Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
aubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sapt. 30 down toand including 
Friday, October 1i; also the aggregates from January to 
September, inclusive, in 1895, 1894 and 1893. 

STOCK EXCHANGE OLBARING HOUSE TRANSACTIONS. 


—-Shares, both sides.— ——-- Balances, one side.— — Sheeils 
Oleared. Total Value. Shares. Value Shares. Oash. Oleared. 


























6,894,117 49 9 





1893— 
January... 28,544,500 2,064,709,000 3,000,000 210,700,000 3,300,500 6,839 
February.. 25,108,900 1,744,400,000 2,587,900 172,701,000 3,529,000 6,153 
March..... 24,591,100 1,690,000,000 2,703, 167,900,000 3,784,100 7,080 
Aoril.. . 20,802,500 1,421,300,000 2,311,300 153,300,000 2,331,000 6,005 
May 1,738,900,000 2,869,500 161,110,000 4,870,100 7,200 
June., 17,190,700 1,016,9'0,000 = 1,682,000 90,200,000 1,739,800 6,395 
July. 19,685,700 1,100,000,000 1,796,300 100,000 2,752, 6,015 
Augus 17,569,400 961,300,000 1,470,200 73,900,000 2,329,200 6,882 
September 16,020,300 936,400,000 1,380,600 72,100,000 1,988,600 6,956 
9 mos... 197,722,600 12,673,909,000 19,801,600 1,190,011,000 26,674,800 58,527 
1894— 
January... 18,363,000 1,088,600,000 1,354,000 69,100,000 2,041,000 6,839 
february. 12,847,600 74,800,000 1,035,400 66,200,000 1,396,900 6,548 
16,912,900 1,076,441,000 1,452,100 81,800,000 1,928,700 6,551 
14,725,000 868,700, 1,384,300 77,200,000 1,418,900 6,401 
19,140,800 1,200,300,000 1,551,190 91,700,000 1,938,500 6,689 
13,185,700 842,800,000 1,147,300 65,300,000 1,484,000 6,088 
411,400 734,700,000 938,500 57,070,000 1,328,510 6,856 
370,200 1,185.400,000 1,580,300 96,900,000 2,161,900 6,958 
Septemb’r 14,847,900 959,400,000 1,235,200 71,800,000 1,627,000 65,716 
9 mos ... 129,307,500 8,741,141,000 11,673,700 667,070,000 15,325,400 56,726 
1895—- 
January... 13,593,500 896,200,000 1,091,000 63,700,000 1,483,190 6,434 
February.. 12,030,600 762,100,000 997,500 55,000,000 1,133,500 6,615 
+» 19,057,709 1,207,500,000 = 1,493,600 85,400,000 1,926,400 6,540 
15,799 200 1,004,800,000 1,710,500 94,500,000 1,499,400 6,434 
20,100 1,603,400,000 3,151,960 162,900,009 2,157,200 7,301 
,365,600 1,101,200,000 = 2,070,190 = 114,500,0°'0 1,544,600 6,402 
: 22,270,400 1,457,975,000 = 2,345,900 )=—-142,400,500 2,101,100 6,439 
August... 15,349,100 = 1,281,700,000 1,975.200 = 127,000,000 = 1,994,300 6,792 
September 24,728,200 1,544,100,000 2,742,000 =116,40°,000 2,241,500 6,756 








9 mos ... 171,424,¢' 0 19,853,975,000 17,577,700 981,890,500 15,980,0.0 59,208 
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—- Shares, both sides.— -Batonces, one side-—-— Sheets 
Oleared. Total Value, Shares, Value gneve. a Cleared. 


Bept.30..1,049400 55,700,000 116,600 5,100,000 7,900 334 
Oct. 1.. 775,000 41,160,000 86,500 3,900,000 315 
2.. 570,800 33,900,000 66,100 3,500,000 2-8 
3.. 910,100 65,900,000 102,500 5,900,000 325 
“ 4.. 854,600 58,900,000 99,200 5,900,000 72,300 317 
Tot. wk..4,160,500 255,500,000 470,900 24,300,000 339,800 1,579 
Wklastyr4,780,400 313,800,000 340,900 20,100,000 581,090 1,549 
Oct. 7. 1,248,000 £2,800,000 131,800 7,600,000 105,900 352 
*  §..1,082,600 68,700,000 118,400 6,400,000 90.100 339 
* 9. 824,300 52,200,000 81,600 4,800,000 70,200 320 
“ 10.. 797,800 438,500,000 81.200 4,300.000 59,600 316 
77,900 4,100,000 45,200 316 


“ 11... 694,800 40,600,000 
Tot. wk..4,647,500 292,600,000 490,900 27,200,000 371,000 1,643 
Wklastyr3,362,700 222,200,000 221,400 12,800,000 425,600 1,474 

The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N, J., Chesapeake & Ohio, Chicago Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England. New York Ontario & Western, New York Sus- 
quehanna & Western preferred, Northern Pacific preferred, 
National Lead common, Philadelphia & Reading, Southern 
Railway common and preferred, Tennessee Coal & [ron, Texas 
& Pacitic, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 


common, 
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[From our own correspondent. | 
LONDON, SATURDAY, Sept, 28, 1895, 

The excitement caused by the visit of the Russian Foreign 
Minister to France is dying out, but there are still many 
strange rumors afloat respecting the policy of Russia, not only 
in the Far East but also as regards the Balkan Peninsula and 
Greece. The rumors, however, rest upon nothing more than 
mere conjecture. The broad fact is that Russia is not pre- 
pared for a great European war, and that in the opinion of 
the best military authorities she will not be ready for at least 
a year and a-half. Meanwhile events in the Far East are 
watched with great interest in political circles and the feeling 
is growing that political trouble is much more likely to occur 
there than in Europe. The news of a marked success in Mada- 
gascar has dispelled some of the uneasiness in France; and ne- 
gotiations are said to be still going on respecting a Spanish 
loan in Paris. 

Trade is decidedly improving all over Europe. Here at 
home the first autumn wool sales began on Tuesday and 
showed an advance of about 15 per cent in price over the last 
series. The Yorkshire manufacturing industry is very ac- 
tive, and so are the Continental woolen districts. There is 
also a rise in hides, and there is some improvement in wheat 
and a few other articles. Money continues as abundant as 
ever. During the week ended Wednesday night the Bank of 
England received very nearly a million sterling in gold, and 
its stock now exceeds 4414 millions sterling. 

There is little to report respecting the silver market. The 
rumors of an impending Chinese loan have died out and the 
expectation is now general that there will be no considerable 
buying for the Far East for months to come, Still the market is 
firm. The Indian exchanges are improving, the Indian re- 
ports having decidedly increased of late—especially the jute ex- 
ports; and there is a better demand for Indian wheat, while 
the buying here in London of Indian rupee paper has again 
begun. The India Council on Wednesday sold at 1s. 144d. 
per rupee the full 50 lakhs offered for tender, 

During the week the stock markets have been entirely un- 
der the influence of the settlementin mining shares which 
began on Tuesday morning. On Monday there was an uncom- 
fortable feeling that money would be exceedingly scarce, and 
that many small operators therefore would find themselves 
in difficulties. On Tuesday, however, a better feeling grew 
up, as it was found that, though very high rates were charged, 
every one with security to offer got accommodation. The rates 
were undoubtedly very stiff, ranging generally from about 9 
percent to 15 per cent and occasionally being as much as 25 and, 
in a few instances, even 40 per cent. On Tuesday afternoon 
buying began again, chiefly for the Continent, and continued 
throughout Wednesday. On Thursday there was a return of 


slackness, but again a recovery in the late afternoon, and yes- ¢ Copenhagen... 





terday the markets were very good. Paris is dealing as or 
ively as ever, though the Coulissiers, or non-official brokers 
are doing their utmost to check the speculation. They have 
decided not to admit to quotation any new shares until Jan- 
uary. Germany, Austria and Holland are likewise buying 
very considerable amounts. 

In the American department there is an undecided tone, 
The success of the Erie reorganization scheme, the sale of the 
15 million dollars of prior lien bonds, and the hope that the 
reconstruction of the Philadelphia & Reading will be soon 
taken in hand, with the belief that the cdal rate war is at an 
end, are all encouraging factors. But operators are checked 
by the fear that gold shipments may continue. The dissoly- 
tion of the Bond Syndicate strengthens the fear, If the ship- 
ments go on there will not be much improvement in the 
market here. But if they cease, and that is the more general 
opinion in London at present, there will undoubtedly be a 
good deal of buying. Investors here would buy largely if 
they could be sure that a sound currency policy would be 
adopted; but until that is done they are afraid to venture far, 
In the meantime they are watching events very closely, 

There has been good buying during the week in Argentine 
securities. Trade in the Republic is good, and the railway 
traffics are exceedingly satisfactory. The dispute between 
France and Brazil, however, nas checked investment in the 
latter country, and there is not much doing in Chilian secur- 
ities. The holidays have not quite ended on the Continental 
bourses and the belief of the best informed is that we shall 
not see much increase of activity for some time yet. Paris is 
the leader of all, and the Madagascar expedition is rather dis- 
couraging the Paris Bourse. The ¢xpenditure in both life 
and treasure is very great; the operations will last for a long 
time; the Chambers will have to grant further votes, and the 
floating debt is already unwieldy, There is therefore a gen- 
eral belief both io Paris and London that before very long 
the Finance Minister will be compelled to fund the floating 
debt; and it is argued by many that if that is done French 
Rentes will decline and that that may discourage investors, 
However that may be, the buying of gold shares here on 
French account continues very large—not, of course, as 
feverish as it was some time ago, but still remarkably large, 
Many of the orders are surprisingly small, Bankers say that 
they are often for only a single share and still more frequently 
for four or five shares, and that usually the orders that come 
through bankers are not for large numbers; the great oper- 
ators who buy upon a considerable scale transact their busi- 
ness directly through brokers, A well-informed French 
banker here, who for the past twelve months has done 
an immense business in those shares, estimates that the total 
investment of French capital in gold, land and diamond 
shares during that time cannot be less than 60 millions ster- 
ling. Of course it is only an estimate, but it is given here for 


the purpose of conveying some idea of the magnitude of the 
dealings. The British railway market is rising and generally 
all British securities are firm. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 


1895. 1894. 1893. 1892, 
Sept. 25. Sept 26. Sept. 27. Sept. 28, 
z £ 4 a 


26,877,755 
5,138,858 
29,167,737 
11,761,156 
24,3.12,621 
17,229,714 
27,057,409 
% 
2 
96 15-16 
38d. 
97,497,000 


25,869,975 
4,259,184 
29,056,201 
9,489,341 
24,176,633 
18,147,663 


25,509,470 
4,367,033 
37,751,692 
11,239,427 
19,210,038 
30,001,639 
38,711,109 27,567,643 
70 15-16 5434 
2 3% 
98 1-16 


25,898,520 

7,428,225 
48,703,901 
14,827,483 


Circulation ... ..ccccsccccsreve ace 

Public deposits. ......0...+eeeee . 

Other deposits 

Government securities 

Other securities 

Reserve of notes and coin....... 34,644,732 

Coin & bullion, both departm’ts 43,743,252 

Prop. reserve to liabilities..p. c. 6146 

Bank rate 2 

Consols, 2% per cent 107 13-16 102 

30 9-164, 29144, 34d. 

Clearing-House returns......--. 119,591,000 90,420,000 97,115,000 
The Bank rate of discount and open market rates at the 

chief Continental cities have been as follows: 





Sept. 27. Sept. 20. Sept. 13, Sept. 6. 





Rates of 


Interest at 0 


Market 


Bank 
Rate 


—_— 


Open 


Bank | Open 
Market 


Rate. | Markei 


Bank 
Rate. 


Open 
Market 


— — 


Paris.........-.| 2 5 2 
q | 9 3 


Berlin. .....-- 3 
3 4 3 


3 


Frankfort.. 3 2 3 
; 2K 


Amsterdam .. 2% 
Brussels Zhe 
5 
St. Petersburg. 6 


Madrid ..... . bi 5 
336 
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Messrs. Pixley & Abell write as follows under date of 
Sept. 26: 

Gold —The Bank has received £ 2,070,000, of which £1,228,000 came 
m United States and £ 339,000 from Australia; and £410,000 has 


_ withdrawn, of which Egyot took £400,900. The inquiry for the 
Continent has erased. Arrivals: United States, 2£1,330,0uv; South 
Africa, £105,000; Calcutta, £12,000. Shipments to Bombay, £15,000 


vilver.—The price of silver has been steady, owing to an inquiry for 
the Continent. Arrivals: New York, £1 13.000 Shipments: Bombay, 
£62,000; Hongkong, £10,000; Shaaghai, 218,700, 

Mexican Dollars. —Chere is » good demand for these coin, but the 
supply is very limited. Arrivals: New York, £17,100. Shipments: 
penang, £2,700; Shanghai, £1,100. 


The quotations for bullion are report; as follows: + 





GOLD. | SILVER. 





| Cont. 2 p nt Of Le 
lon Standard. | Sept. 23.| Sept. 19.|| pondon Standard. | s pt. 26.) Sept. 19. 
pil . &t es & a a 





Bar gold, fine. ...0%.) 77:9 77 +9 ||Bar silver, fine...cz.| 30 9-16 30% 
Bargold, parting.oz| 77 94) 77 9}4|/Bar silver, contain- 

gpan. doubloons. oz. 73 7 73 =7 ing 5 grs. gold..oz.| 3015-16 20% 
0.8. gold coin....oz.| 76 334; 76 334//Cake silver....... utz.| 32 15-18 32% 
Germangoldcoin.uz| 76 34) 76 3}4|/|Mexican dollars..oz.| 3034 303g 
frenchxold coin.oz 76 3%) 76 3% 




















The following shows the imports of cereal produce into the 
United Kingdom during the first three weeks of the new sea- 
gon,compared with previous seasons : 





IMPORTS. 
1895. 1894. 1293. 1892. 
Imports of wheat.cwt. 5,491,200 4,732,015 4,652,234 4,739,662 
Barley..-.---e00. ---- 1,634,740 1,783,909 1,383,620 1,146,021 
Pilliccs;ctcrcecesscen “SEO 969,054 945.319 1,001,063 
DER casas cessed: S60 179,220 82,333 106,451 129,845 
SE nesiciesanamons 235,750 314,627 403,670 445,222 
Indian Corn.... ..... - 2,891,300 1,884,439 1,949,835 2,855,158 
FIOUP.... ..00 ece-eeeee 1,016,200 1,138,437 1,561,713 1,175,107 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1895 1894 1893. 1892. 
Wheat imported.cwt. 5,991,200 4,732,015 4,652,234 4,739,662 
{mports of flour...... 1,016,200 1,138,437 1,561,713 = 1,175,107 
Sales of home-grown. 863,759 783,237 1,501,336 1,098,703 
Total.......-0ce-. 7,871,159 6,658,689 7,715,283 7,013,472 
1895. 1894. 1893. 1892. 
Aver. price wheat week.228. 74d. 208. 54, 268. Od. 29s. 1d 


Average price, season..228, 10d. 21s. 6d, 258, 8d. 29s. 2d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


This week, Last week 1894. 1593, 
W0n6...cccs ove -qrs. 2,026,000 2,127,000 2,003,000 2,550,000 
Flour, equal to qrs. 155,000 183,000 364,000 318,000 
ees --Qrs. 788,000 720,000 312,000 331,000 





English Finaactal Warkets<—fer Caote. 
The daily closing quotations for securities, &c., ar London 
are reported by cable as follows for the week ending Oct. 11: 











CUSTOMS RECEIPTS. 





BXPORTS FROM NEW YORE. | 
| Zotal Merchardise. | 











At New York. 
Month Month. 
1895. 1894, || 1895. 1894, 
—_ << | 
+ i 8 ' 
January........+.| 28,889,726) 30,037,691|| January...... ...| 12,818,691] 8,315,655 
February....... | 23,621,575) 27,894,451'| February......... 9,942,283] 7,424,174 
Dias: cased | 27,804,467 $1,301,980|) March............ 9,798,203] 7,448,490 
Saale acid 26,157,980 27,000,388 April..... 8,825,022] 6,733,598 
sina 28,063,178) 28,086,944|) May .. 8,104,105] 6,238,318 






sees} 7,510,817) 5,181,443 


++| 25,335,667) 30,032,539/| Jana.... 
see) 25,413,459) 26,348,424]! Jule .... 2.2.00. 10,634,765] 6,175,579 
. | 26,485,213) 29,323,417|} August.......... 10,299,618] 8,723,355 
Laces | 26,573,066 26,397,471|| September.......| 9,756,892] 9,692,660 












penitence | 
Total.... .... 238,744,981'256.903,2: 5|| Totai.. .....) 87,090,306 


BoNnDs HELD BY NATIONAL BANKS.—The following interest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure pubiic moneys in national bank 
iepositaries on September 30. 





| 
| U. 8. Bonds Held Sept. 30, 1895, to Secure— 























Description of Bonds. Public Deposits Bank ieee 

in Banks. Circulation. rm —_ 
Ourreney 6s, Pac. RR...| $1,152,000 $12,043,000 $13,195,000 
5 per cents, 1894........ | 725,000 13,311,850 14,036,850 
4 per cts ,funded 1907..| 11,893,000 149,531,850 161,424,850 
4 per cents, 1895........ | 575,000 12,935,500 13,510,500 
2 per Cts., funded 1891..| 1,033,000 22,374,350 23,407,350 
ee | 815,378,000 | #210,196,550 | 225,574,550 





LMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
October 3 and for the week ending for general merchandise 
October 4; also totals since the beginning of the first week 


in January. 
FOREIGN IMPORTS AT NEW YORK. 











For Week. 1892. | 1893. 1894. | 1895. 
Dry Goods..... $3,156,016 $1,158,250! $2,064,317, $3,113,087 
Gen’l mer’dise., 10,814,521) 4,820,211 6,740,537 7,756,787 

Total.. ae $13,970,537) 85,978,461) $8,804,901 $10,869,874 
Since Jan.1, 
Dry Goods..... $99,912,017/$104,432,724| $67,812,580 $115,857,179 
Gen’! mer’dise.| 339,903,401] 339,101,079| 266,546,155 284,840,077 
Total 40 weeks| $439,815,418] $443,533,803|/$334,358,735 8400,697,256 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending October 8 and from January 1 to date: 














London. Bat. | Mon. | Tues. | Wed. | Thurs.| Fri. BXPORTS FROM NEW YORK FOR THE WEBRK. 
| se per oP se: iain + 2 J | 208516 -. | Bie 131516 1892 1893. 1894. 1895. 
nsols, NEW . ots. |10 7 —_—_— — | --— os 
For account...-------, 10711;4|10711,.|1075%° [107% 10712" |1073g° | For the week..| $9,891,568] $7,920,830) | 87,158,881| $6,380,039 
Fr’ch rentes (in Paris)tr. 100-35 100-50 |100°45 |100°65 (00-67 19|00°5712 | Prev. reported.| 291,490,728) 280,642,407) 274,682,094; 23,339,542 
Atoh. Top. & S. Fe......; 22 2173 Zilg | 21% | 22 215, aannee: sae | sae -atuee semen! <apeaneD <aensbe eats ands Somes 
Total 40 weeks.|$301 ,382,296] $288,563,237|8$281,810,975|#259,719,581 


Canadian Pacitic......... 62% 6272 61% 62% 617, 61, 
Chesapeake & Ohio...... 20% 19% 191g 191g | 20 19% 
Chic. Milw. & 8t. Paul... 78 7833 | 7748 | 78 | 738% | 78 
Illinois Central. ....... 103% /|104 103% '103% (1034 |103 
Lake Shore.... .....0. 15 1g | 
Louisville & Nashville.. 64 6449 | 63% 637% | 64 63 
Mexican Central 48....., 72% 72% | 72 72 | 724 724 








Mo. Kan. & Tex. com..... 18 18% 18 177% | 17% 175, 
N. Y. Central & Hudson 105% /|106 }105% |105% (105% |105 1g 
N. Y. Lake Erie & West. 12% 12% 12 11% | 12 12 
2d consols.. .... .....-, 81s 82% 2 8l%& 814 81 
N. Y. Ont. & Western... 1858 19 19 18% | 15% 157, 
Norfolk & West’n, pref. 15 15% 147, 14%, | 14% 145g 
Northern Pacific, pref... 19 19 19 19 | 19 18% 
Pennsylvania .......:... 574 571g 5738 | 5738 | 57le 5738 
Phil. & Read., pershare 10% 10% | LO% 10% | 10% 10% 
Southern Ry., COM... 13% | 1333 13% | 12% | 13% | 127% 
do pref’d.......... 4044 404 39% 39% | 39% 39 
Union Parific............ 1453 | 1453 | 145g | 1438 | 15% | 1533 
Wabasb, pref............. 2342 23% 23% 23 23% 227%, 











Gommercialand Miscellaneous Aews 


FOREIGN TRADE OF NEw YORK—MONTHLY STATEMENT. —in 
addition to the preceding tables, made up from weekiy 
returns, we give the following figures for the full monthe, 
also issued by our New York Custom House, The first sts: e- 
ment covers the total imports of merchandise 


IMPORTS INTO NEW YORK. 











1605. | 1894, 
| 
a | Dry General | General 
Goods. | Merchan- Total. | Pad Merchan-| Total. 
: s dise. | aa | 
Pe. $ $ $ $ 


January....| 17,660,312 28,777,708 46,438,020) 8,976,930 26,993,965 
February... 13,964,977 24,873,030 38,838,007! 8,355,097 23,821,97: 





177,072 


March..... | 13,384,847 31,993,988 45,383,835) 7,561,718) 35,517,997| 43,079,715 
April... .... 13,029,768 31,726,233 44,756,001! $9,044,653 29,239,646) 37,284,299 
May........! 8,249,450 32,307,788, 40,557,238) 5,013,252) 30,257,420] 35,270,672 


June ....... 7,924,220 30,778,522, 38,702,742, 3,701,397 27,447,542/ 31,148,939 
dJuly..... 14,537,357 32,475,446 47,012,805) 7,891,356 34,3*7,96%| 42,270,325 
August......| 12,353,900 31,594,954 43,938,854, 7,420,901 26,861,736) 34,282,664 
September... 14,762,348 26,935,534, 41,697,882) 8,782,950) 23,472,953) 32,255,912 


ee | Pg pacadeppaprct 


Total... |115.857.179 271 482,202 287,325,382 65,748 26% 258,001,230! 423.749,493 























The following table shows the exports and imoorts of specie 
at the port of New York for the week ending October 5 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 

®XPORTS AND IMPORTS OF SPECIB AT NEW YORE. 

























































Exports. Imports. 
Gold, 
Week, Since Jan.t. Week. |SinceJan.1. 
Great Britain........ $38,811,080 $ .|$15,741,724 
BR nnstscnccasce ams 13,808,082 -| 4,603,988 
Germany...-.-....... 8,338,086 Japonhend 1,527,191 
West Indies.......... 7,559,793 390 886,287 
Mexico.... ......-..- ° ee ee 51,463 
South America..... as 1,002,854) 5,140 555,182 
All other countries.. 261,483 iameriie 71,113 
Total 1895...... ‘i 8326,009/#6°,7<1,383 $26,530 823,436,948 
Total 1894....... 5,650) 84,292,946 22,557) 14,316,030 
Total 1893 ...... 269,398) 70,100,327 56,189! 56,902,431 
Exports, | imports, 
ailver — —- —-| 

Week. SinceJan.1.; Weer, |SinceJan.1,. 
Great Britain........ $674,404 $27,913,258} $55,572 

France........ oo" § caescces ooee | 3, 

Germany..... | . (shnneuaa 16,142) 6, 
MOG cccieans| § sepdaaaa 144,450! 319,702 
i ctcaahedesess| | <seshesa 399) 71,481 
South America. ..... © 7,505 702,797 698,824 
All other countries.. evcccee 31,232) 328 


Total 1895.......!  $681,909/$28,803,278| $17,618 $1,475,526 

Total 1894... | 829,368) 26,764,856) 57,761, 1,373,632 

Total 1893....... 251,378] 24,509,045) 1,233) 2,951,104 
a 393 


Of the above imports for the week in 1893 $21,760 were 





American gold coin and $172 American silver coin. 





—Messrs. Whann & Schlesinger, No. 2 Wall Street, offer 


the balance of $650,000 City of Alleghany, Pa., 4 per cent 
water bonds Details and prices will be furnished on appli- 
cation. ; 


—Attention is called to the card of Messrs. J. B. Thurman 


& Co , Chicago, dealers in high-grade municipal and railway 


bonds. 
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Breadstuff—s Figures Brought From Page 671.—The 
statements below are prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present tie 
comparative movement for the week ending Oct. 5, 18/5, 
and since August 1. for each of the last three years: 
Bush.32 lbs | Bush.48 U 

3,638,875] 628 904 


313,000 698 400 
180,251 





F yur. 
Bbia.1¥6lbs 


Wheat. | Oorn. Rye. 
Brush.00 Ibs) Bush.b6 Ibe 
75.678] 843,209] 1,812,377 
55,900) $38,050 28,600 
141.205] 1,894,106 
2,978,100 
1158.0 
64,45) 
26,161 
210,741) 
37 .800| 
110,008 


Receipts at— 





Chicago 
Milwaukee .. 
Duluth 
Minneapolis. 
Toledo 
Detroit 
Cleveland... 
St. Louis..... 
Peoria 
Kansas City. 
Tot.wk.’'05. 
Same wk,’4. 
Same wk,’#3. 
Since Aug. 1. 


7,800 
151,20 
41,434 
8.513 
45,905 
398,650 


1,558 
1,700 
1,077 
20,790, 
4,800) 


5,172 
1,200 


470,530 


907,850) 60,900 


—— |— 
€,7:28,785) 
4,487,104) 
6,130,627 i 


98,237 
49,450 
112,910 


"1,537 560 
1,476,858 2 
1,385,8.8 


5 418.757 
2,119,467 
3,815,925 


2,497,765 769 
1,037,603 
8,014.4 4 


302,708 
349,016 
288,088 
707,431 
575,483 
838.594 


6,785,353 
9,393,850 
3,860,147 


30,409,996 
26,063,852 
32 ~12,018 


45,662,927) 22 504,°81 
59,077,546) 15,426,675 
44 580 O58!) 34835581 


2,493,751 
3,322,057 
3.210.707! 
The receipts of flour and grain at the seaboard ports for ue 
week ended Oct. 5, 1895, follow: 
Wheat, 
bush. 
8138, 09 




















Bovieg 
Recetpts at— wh. 
New York 
Boston 
Montreal 
Philadelphia 
Baltimore . 
Richmond. 


New Orleans ....... 69,235 


Tote) A wens evoe 443, 117 1,295,407 1,331,207 1,247,164 67,375 
Week oe. 430,348 1,659,153 468,120 1,312,051 133,0L0 


The total receipts at alow named in last table from Jan, 1 
to Oct. 5 compare ” _ lows for four years: 


Recetpts of— 
Flour....0.++ -bbis. 


Wheat .. ° “20, 400, 620 
Corn 
Oats .... 
Barley 

BR. 


1892. 
14,671,130 
95,950 963 


1893. 
14,595,410 
75,002 22) 
42,553,870 
40 323.004 

2,853.88 


1894. 
15,426,602 
43.371.485 
37,466,854 
34.024,.655 

2,2 5.549 3, 
355,428 303,590 944,375 3,282,u 53 
Total grain........ 98,867,903 118,382,132 161,706,345 22,276,545 
The exports from the several seaboard ports for the wees 
ending Oct, 5, 1895, are shown in the annexed statement: 
Vate, Rye, Pea:, 

bush. bush. ry 


eeeeeeee 


12, 503, 179 


31, 04,246 
1,675,837 


E cports fro 
New York 


24,00 
32,000 
Newport New 
Montreal .... _ 122,120 
Total week ....... 655, TAL 1,200.036 1 632 
Same time 1804: ":7'1,306,143 "39,797 880,077 
The destination of these exports for the week and elace 
Sept. 1, 1895, is as tx low. We add the totals for the corres- 
donding periods of last year for comparison: 
——Flour.§—— ——— Wheat.-_- 
| for Since Sept. Week Since Sept. 
and since Oct. 5. 1895. 
“Sent 1 to bbls, bush. h. 
United Kingdom 210,270 426,982  3,5'15 058 
10.118 95,053 723,87 


Continent m . 
 & C. America. 47.042 80k ~~ 


Wee 
Oct. 


_%, 384 
1,208,217 555.761 4,331,105 
1473,610 1,306,143 6.732.642 
The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Oct. 5, 1895, was as follows: 
Wheat, Corn, 
In store at— bush. bush. 
New York.......000++. 4,406,000 250, 009 
Do afloat....... | 88,000 ) 
Alb wy... 
Buffslo. 
Do 
Chicago . 
afl 
Milwaukee 
a 
Dull st ......-seeee 
Do a ° 


N. A. 
Other countries. 


Total ..socce-ees 1.632 
Total 1804 Su, 0.7 


Baril 
bushy 
9,000 
20,000 


330,000 
92,000 


114,000 
739,060 
3.9,000 


2,650,000 
1,916,000 


Minneapolis. 8,2 
On Mississippi! River. . 
On Lakes. 7 
On canal and river.. 


Total Oct. 5, 1895.41,832,000 
Tota! Sept. 28. 1895.40.7"8,000 
Total Oct. 6, 1994.73,024, 

Tota! Oct. 7. 1893.63,275,000 8,-04,000 
Total Oct. s L892 51, 234,000 11, 316,000 


892,000 ; "30,000 
312,000 : SEE Sasson 
5, #14,000 bay 0 


5,451,000 
3,905,000 33" yuo 
47,000 1. 





—Meests. E. D. Shepard «& Co. offer tor sale $140, 000 City 
of Altoona, Pa., gold bonds, free from tax. Their ad- 
vertisement will be found in our S‘ate and City Department. 


2,820,000 
509,000 
1,275,000 





—Mr. Charles Fairchild, who was elected a member cf the 
New York Stock Exchange on Thursday, has formed a co- 
partnership with Mr. Charles A. Watrous, under the firm 
name of Charles Fairchild & Co., for the transaction of a 
general brokerage business in securities, making a Speci ‘alty of 
investments. Mr. Fairchild has had many years’ experience 
in the banking business in Boston, and Mr. Watrous, who i isa 
son of the late President of the New York New Haven & 
Hartford Railroad Company, was formerly financial editor of 
the Evening Sun, and more recently with H. B. Hollins & Co, 
The firm’s card will be found on the first page of to-day’s 
CHRONICLE. 











City Railroad Securities —Brokers’ Quotations, 





on 
‘Bid. | Ask 


Atlan. Ave., B’klyn ‘Columbus & 9th Ave. 53. nr llly 
Con. 58, g., 1931. --- ;/D.D. KB. B. & Bat’ tk 167 
{mpt. 5 . 34.. omaeel jet, gold, 58, 116 

Ful. * 1 --- (01034 


3 o 
jas Ei ighth Avenias~ Stade... 330 ie 
1 


03 
wed 320 
toa St & Man.&St.N.Av 
lst mort, 68, 1910.M&S 
2d mort. income 68.J & 
Long Island Traction. . 
Lex.Ave.& Pav. Ferry 5s. 
| Metropolitan Traction... 
|| Ninth Avenue—Stock... 
||\Second Avenue—Stuvk..| 156 
1st mort.,58,1909.M&N) 108 
Debenture 58,190v.J&J 103 
Srxth AVenue—Stock.... 214 
'Thira Avenue—Stock ... 194 49/195 
lst mort., 58, 1937. Jai pes 4 122 
| Twenty-Third St.—S 
Deb. 58, 1903 


hia. Ask. | 








ay 
lst mort., 58, 1904. J&D 3106 330 
2d mort., 58,1914.J&J3109 112 
B’way 1st, 58,g uar.1924 3112 117% 
2d 5s, int. as ner, 1905 21044 106% 
Consol. 5s, — &D 
Brooklyn Citys 
Consol. 5s, 941. J&J 115 
Bklyn. .Crosst’n 58.1908 
Bki'n.Q’nsCo.&Sub. lst : 
anys. "C. &N’ wt’wo—Stk a 
1939. .000--ccce----- 109% ui 
emtaivs Traction t 
Preferred. 63 
Cee Crosstown—Stk.| 185 
lst M., 68, 192 











t) 
Christ’p’ ré 10th St.—Stk. | 150 
lat mort.,1898 ...A@O' 105,107 


§ And accrued interest. 
Gas Securities—Brokers’ Quotations, 








Bid. 


GAS COMPANIES. 


People’s (Brooklyn). ...... 97 
|| Peoples’ (Jerse Cit; ).... 170 
Metropolitan (Brooklyn). 180 
|| Williamsburg............../220 
let 68. a. 105 
. 175 


GAS COMPANIES. Bid. | Ask. 





Bonds 
Vitizens’ (Brooklyn)...... 7 
Jersey City & Hovoken.. 180 
+ om ins ---- 108 
Mutual (N. 173 
——_ ‘Girooiayid 








< ewan comewe cere 


Commen. 
5 || Western Gas 


Bon 





@ And accrued interest. * Ex rights. 
Auction Sales.—Among other securities the following no 
regularly dealt in at the Board, were recently sold at auction 


By Messrs. R. V. Harnett & Co.: 
Shares. 
Y. Suburb. Water Co. 


Bonds. | 
$1,500 N. Y. Suburban Water 60 N 
stock.. 
5023 Cousumers’ Gord. Co" of 


Co, 1st 5a, 1925.... 
$300 N. Y. Suburban. Water 

Co. lst 5s. Bond scrip .... Can da, pref ... .. -.6 

$255 N. Y. Sub. Water Co. 1,491 Ooesumers’ Cord. Co. 

of Canada, com......... 33 

By Messrs, Adrian H, Muller & Son: 


1st 5s, “c¢ish” Bond scrip.. $255 


Shares. Shares. 
10 Continental Nat'l Rank.13 4 | 100 Brooklyn T ust Co. ....00383% 
12 Niagara Fire [ns. Co...,131 13 First - B’k of Spring 
15 Home (ns. C> ...c0 -2220 151% field, oo cae -coann-¢ 
25 Standard Oil Trust......190 16 Brookiya “Warehouse & 
50 Floating Dry Dock Co., Stor+g+ Co ... . 2. ...123% 
$50 each ..... ...810 per sh. 1 Founders’ Share German 
115 Poeum:  eeagedindveaed Ameri:an Inv. Co. $10.$26 
M't’ 10 —_  spneent _ Cc». 


600 lot. 
50 Third 4 Ave. “RR. Co": 
11 Wagner Palace Car Co. -158 


£ anon 
83 Electric ‘Stecring Go.” 
200 allegh’y & Exist Sandy 
Rock Oila& Mia’g Co.. 
20 Washington [ns. Cu.... 
50 Winona O11 Co ..... -.. 
100 Powell Oil & Coal Co.. 
47th Nat. Bauk, N. Yo -1131g 
93 —- Mill’g Co. of Wil- 
, Kan. $10 each. ..$10 lot. 
100 Lewy'e Lit. In. Co.148 19-1501; 


Bauking and Financial. 


SAMUEL D. Davis & Co., 
BANKERS, 


NO, 40 WALL ST., NEW YORK. 
SAMUEL D. Davis. Cuas, B. VAN NOSTRAND. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, : 
65 Stale Street, Albany. 


INVESTMENT SECURITIES. 


ALEXANDER M. WHITE, JB 


BL1o 


Bonds. 
$294,800 Sinnemahoning Ir. 
& Coal Co. of Pa, Ist 58, 
1940. Sept., 1892, coup. on. 10 
$1,000 Retsol Mining Co. 1st 
88, 1925. J& 55 


J cncee--e0-s 














NEW YORK. 





GEORGE BARCLAY MOFFAT. 


MOFFAT & W HITE, 
BANKERS 
30 PINE STREET, a - NEW YORK 
INVESTMENT SECURITIES. 









: 
> 
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Tye Bankers’ Gazette. 


DIVIDENDS. 





— 
Name of Company. Per When Books closed. 
Uent. Payable. (Days inclusive.) 








Railroads, 
Central of New Jersey (quar ).. 


1% Nov. 10ct.15 to Oct.3 
Cin. Sandusky & Cleve. pref..... 3 


1 
Nov. 1 Oet. 23 to Nov. 1 
, 





pg Island (quar.).. ssn eee 1 Nov. 1 Oct.16 to Nov, 
Toledo & Ohio Cent. pref.(quar.) 14 Oct. 25 Oct.19 to Oct. 2 
Western Pennsylvanla........... 4 Oct. 15 te 
Trust Companies, 
N. Y. Security & rust........... 5 Nov. 1O0ct.16 to Noy, lL 
Nisceilaneous, 

Columbus (O ) St. Ry. (quar.).... 1 Nov. 1 Oct.22 to Oct. 31 
National Ry. of St. Louts (quar.) % Oct. 10 0ct. 5 to Oct. 9 
New England st. Ry. (quar.). -.. « 1% Oct. 15 Oct.10 to Oct, 15 
United States Leather pf. (quar ) 2 Nov. 1 Oct.16 to Nov. 1 





WALL STREET, FRIDAY, OCT. 11, 1895.—5 P. M. 

The Money Market and Financial Situation. — The 
market for railway securities has been dull and generally of 
an uninteresting character during the week. This condition 
has been attributed in part to the unsettled market for South 
African mining shares at the principal European centres, 
and may be in some degree owing to the firmer tone and 
higher rates now ruling in our foreign exchange market, 

Business at the Stock Exchange to-day has been feature- 
less. The market was heavy and changes in the railway 
list generally unimportant. 

One of the important events of the week was the meeting 
of trunk-line railroad pre idents, at which it was agreed that 
the matter of rates shall be submitted to a board appointed 
for the purpose of fixing the same. All the conditions of the 
agreement are of such a character that the results must be 
highly beneficial. 

It has been announced during the week that a committee 
representing strong railroad interests have prepared a new 
plan for reorganizing the Union Pacific Railroad, and that 
the same will soon be given out. Securities of the 
Union Pacific system have materially advanced in conse- 
quence. On the other hand the disastrous rate-cutting in 
some parts of the West has had the effect to depress the 
market for some of the granger shares, 

The activity and advance of silver bullion both in this 


market and at London has attracted attention in financial 


circles. The price was on Thursday at the highest point of 
the yar, and the de nand, which is always large for manu- 
facturing purposes at this season of the year, is now in excess 
of the supply. 

The monty market has been somewhat unsteady. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1to3 percent. 
To-day rates oa call were 2 to 2144 percent, Prime commer- 
cial paper is quoted at 4°¢ to 54 per cent, 

[ne Bank of England weekly statement on Thursday 
showed a decrease in bullion of £1,015,674, and the percentage 
of reserve to liabilities was 56°47 against 59°63 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
‘France shows a decrease of 33,863,0U0 francs in gold and 
10,286,00u francs in silver, 

The New York City Clearing- House banks in their statement 
of Oct. 5 showed a decrease in the reserve held of 38,083.900 
and a surplus over the required reserve of $16,471,525 
against $22,296,175 the previous week. 























1895. Differen’sfrom 1894. 1893. 
Oct. 5. v. week, Oct. 6. Oct. 7. 
3 3 8 8 
Capital ...... .... 62,622,700; . .. | 61,622,700) 60,422,700 
Burplus.... ......| 71,542,100 71.041.900| 71,594,800 


Loans & dise’nis. 510,202,200 | Dec. 1,174,006 500,277,200 393,341,800 
Circulation ...... | 14,253,600 Inc. 151,600] 11,142,000! 14,910,000 
Net deposits..... /540,099,500 Dec.9,037,000/589,541,400 400,195,900 
Specie. ......... | €0,937,900| Dee. °739,600| 92,215,100) 84,372,700 
Legal tenders....| 90,558,500|Dec.7,344,300/ 114,621,200) 44,305,000 


Reserve held..... 151,49€,400 / Dec.8,033,900 | 206,836,300) 128,677,700 
Legal reserve.... 135,024,875 |Dec.2,259,250| 147,385,350 100,013,975 























' 
Surplus reserve 16,471,525 |Dec.5,824,650| 59,450,950] 28,622,725 








Foreign Exchange.—The market for foreign exchange has 
been dull and steady, but with a firmer tone and higher 
quotations at the close. Ihe demand has been light and the 
supply, chiefly of commercial bills, is moderate, 

_ 40-day actual rates of exchange were as follows: Bankers’ 
Sixty days sterling, 436'¢@4£%7; demand, 4 87!7@k 87%; ; 
cables, 4 87° @4 88, i 
Posted rates of leading banketp are as follows : 





October 11. | Sixty Days. | Deman. 





Prime bankers’ sterling billson London.. 4 37 @4 8719 4 88 @1 38% 


Prime commercial .. ......02-s0---ee 456 @4 386% _ ——.....c0 
Documeutary commercial...... ........2. 14 25% 04 86 | PEL PA 
atis bankers’ (fran@s).......2. 22. .seece/D 1953-5 1811445 1816 @5 1771 ¢ 
Amsterdam (guilders) bankers...........| 404;,@401g 40%; 424044 
Frankfort or Bremen(reichmargs) b’kers’! 915 7953,, | 9519095% 4 








The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 
oar, selling 14@1-10 premium; Charleston, buying par, selling 
1g premium; New Orleans, bank, par; commercial $1 75 pre- 
mium; Chicago, 25>. per $1,000 discount; St. Louis, 50@75c, 
per $1,000 premium, 

United States Bonds.—Sales of Government bonds at the 
Board include $8,000 5s, reg., at 116: $2,000 53, coup., at 11614 
to 11614; $10,000 4s, reg , 1907, at 112; $2,000 4s, coup., 1907, at 
112, and $79,000 4s, coup., 1925, at 123, Following are closing 
quotations: 





Oct. Oct. Oct Oct. 
8. ’ ° 


10. il 


Interest) Oct. | Oct. 
Periods) 5. 4s 











as 
28, scocce seccce -TOR.|Q.-Moch.|* 97 |* 97 |" 97 |* 97 |* 97 |* 97 
907 POR.) Q—-Jam .* Lid LL2 ALLL sg |* LLL Sg) LLL |* LL &% 
soup.|Q.-Jan .|\*L11L% “112 LUZ ALLL L211 11% 
reg.|Q.-Feb.|*123  *123 |*123  *123 |[*123 |*123 





soup. |Q.- Feb.|*123 123 
| 
soup. Feb. *116 116 





5s, 1904.. 
6s, our’cy, <a J 

6s, our’cy,’96...reg.|J. & J. 

6s, gur’cy,’97. .reg.| J. & J.|*10419 *10419 *1L014% 
6s, our’cy,’98...reg.|T. & J 

6s, cur’cy,’99...reg.|J. & 9.\*'10 *t10 |*110 /*110 |*110 |*110 
4s, (Cher.)1896.reg.| March.|* 100% *100% *109%|* 100 %/|* LOO %|* 100% 
4s, (Cher.)1897.reg.| March.|* 100% *100% *100 % |*100%|* 100% *100% 
4s, (Cher.)1898.reg.| March.|* 100% *1L00% *100% |* 100 4/* 100% *100% 
4s, (Cher.)1899.reg.| March.|* 00% *100% * LOO %|*100%|*100%\*100% 


« This is the price bid at the morning board, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasurv. 


























Balances. 
Ooin Ocrt’s.| Ourrency. 





Date. | Receipts. 





Paymenis. Coin. 





? z ¢ : g 
157,104) 3,553,297) 91,304,836 $12,522 106,276,444 
560,398; 3,28%,599|) 92,230,034 911,031 105,554,485 
07%,397| 5,054,112) 92,077,202 1,004,207 104,638,476 
4,178,128, 2,959,414) 92,921,407 1,138,712 104,878,479 
“ 10) 3,707,200, 4,627,320) 92,530,221 1,368,676 104,119,631 
“* il ——| 3,337,241; 92,145,403) 1,265,007 103,577,802 


5 
“ ss 
8 
9 














Total! 20,988,207) 22,819,933! ....0..-0000| -eccce-cceee! sceesecceses 
Coins.—Following are current quotations in gold for 

coins: 

Sovereigns. ......$4 85 @$4 90 | Fine ose ts... — Swe = Se 





Napoleons _ ..... - 385 @ 390 Five francs. ..... -— @ — 95 
X X Reichmarks. 470 @ 4 80 Mexican dollars.. — 544%@ — 554g 
25 Pesetas........ 475 @ 482 Do uncom’cial..—- — @— — 


Span. Doubloons.15 50 @15 75 Peruvian sols.....—49 @—51l 
ex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 
Fine gold bars.... par @%4 prem, | U.S. trade dollars—55 @—75 

State and Railroad Bonds.—State bonds have been dull, 
Sales at the Board include $9.000 Virginia fund. debt 2-3s of 
1991 at 623¢ to 63, $10,000 Virginia 63 defd. trust receipts, 
stamped, at 6°, and $1,000 Alabama Class A at 109. 

The railroad bond market has been dull and generally 
steady. Various issues of the Union Pacific system have 
been the prominent features of the week, as a new plan 
of reorganization has been prepared which will soon 
be announced, Kansas Pacific 1st con. rects., which pos- 
sibly have been abnormally depressed, selling at 62 within 
the year, have gained over 5 points during the week. 
Union Pacific ists of ’96, ‘97 and ’98 have been un- 
usually active ani are from 1to 2 points higher than they 
were last week. Texas & Pacific issues have been freely sold 
and declined about 1 point. Oregon Impt. ists have declined 
8 points, as the company has gone intoa receiver’s hands, 
Other active issu's include the Atchisons, Ches. & Ohio, 
Readings and Wabash bonds, in which changes are unim- 
portant, 


Railroad and Miscellaneous Stocks.—The stock market 
has been dull and weak. The outside public are taking very 
little interest in stocks at present and commission business is 
light. These conditions favor active manipulation of the 
speculative industrial shares, and professional traders have 
taken advantage of the opportunity thus afforded, Chicago 
Gas has been tne promineut feature of the week, and under 
various rumors about a reorganization and changes in the 
controlling interest it has fluctuated between 65°4 and 71, 
closing at 68'4, against 70'4 last week. 

Distilling has been active and relatively strong on the an- 
nouncement of the withdrawal of litigation by parties who 
have been active in opposing the reorganization. American 
Tobacco has been dull and closes 2 points lower than our last 
quotations. American Sugar has been dull and steady. 

United States Leather has been weak and the preferred 
dropped to 8114 on Tuesday, but rallied on the announcement 
of a dividend of 2 per cent, since which it has been somewhat 
unsteady and closes at 81. Western Union has been strong 
on the favorable showing made by the annual report. 

In the railroad list the grangers have been most prominent 
and are generally fractionally lower, North West. has been 
the strongest of the group and sold up to 10544 on Wednes- 
day. Southwestern shares have been weak and are lower, 
in sympathy with the general market, and Southern Railway 
preferred has declined one point. Louisville & Nashville de- 
clined on the announcement of the Government crop report, 
lhe coal shares have been dull with very little stock being 
offering. Reading has been a strong feature on the further 
advance iu the price of coal and expectation of the new plan 
of reorganization in the near future, 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending OCTOBER 4}, and since JAN. 1, 1895, 
HIGHEST AND LOWEST PRICES. Bales of Saagsdeepan ian 


Tuesday, | Wednesday, y —- & 
Oce 8 | Oct 8 » 10. 














STOCKS. 


y, Monday, Friday, 
Oct. 7. Oct. Oct. 11. 


Baturda: 
Oct. 5. 





| 
Active BR, Stocks, = 
Qllg 21% 31 21% 21%) 20% 21%) 20% 21% 21%| At. Top.& 8. Fe, all instal.pd.| 55,705; 31g Jan. 30! 235, Sept. 20 
*382 «8633 32 32 82% 32%| *32 33 32 Do. pref., when issued. 300 .16| 36 
lg 1 Lig Atlantic & Pacifi on 800 lg Feb. 27 
6 62 1,270 
gon p’ 280 
1,633 


4% 54%) 54% 
ring 13g 113 113% 1124113 
9's) 1849 18% 
} gt 19% ® 
-- y 9 
817%, 85% A. 86 f Chicago Burlington & nincy . 4 oo J 
50 “49 50 |Chicago & Eastern — 200 sou ¢ + a ‘ 37 May 4 
é } Se 


+100 103 ref 
755% 765 Chica, 0 Milwaukee & St. Paui 
126 'g 12619} 1 pref 

| 104% 10549 f f mee a Northwestern 
pref 
Chicago Rook Island & Pacitic 
"43 +43 Chicago ‘oO St. Paul Minn. & Om. 
121% 121% pref 
45 4514 | Cleve. Cincin. Chic. & St. L... 
*23 24 |Columbus Hocking Val. an Tol 
‘.. 


62 62 
13238 1334| Delaware & Hudson . > 
167 167 |Delaware Lackawanna&West . tt. 1 
“16 16%|Denver & Rio Grande 17% Sept, | 
"524 52% Do p=. 5544 Sept. 9 
*25 30 |Evansville & Terre Haute... 51 May 11 
tay [124 ‘ 12 124 124 |Great Northern, om. 134 ae 
101% 101 Ig| 102 101% 101) “se 101 00 100 |*100 101 |Hilinots Central 106 Sept. 
| 10% 10 10 *10¥9 11 114 June 13 
Se 


34 34 34 35% 35 36 Do 
235g 23% 239 Stie|Lake Brio & Western 


=S co ©5On ww owoe 





se" 
"62 65 
132 132 
16 44 170% 


























23% 237% 


497 a7 Fy 77 77 7849) 


8 
149% 151 
‘8 8 


7 ref. 
149% 149%) 150145 150% 149% fed saee Ae Mich, Souther: 
* 


*85 8719| “85 87 
*193g 20 Itong Lug Inland a Trac. sail ‘ins. pd. 
Ville & N. 


619)\Lo 
9% 9% is|Louisy. New Alb. @ Ohisago. 
26% 27%] 27% 27%) 27% 


11t 111 | 111% 111%) 110% iii elt oudoel.. 
101 101 *100  1011s|Michigan Central ; 
25 253% 25 25 1| Minneapolis & St. Louis 4 23 
86 96 71g) Do 1st pref. 32 23 
60% 80's Do 2d pref. ) 23) 
1738 1734 174) Missourt Kansas & Texas. ... 30| 
361g 374 Do pref. | 
37 36 é 26%) Missouri ae 
24 |Mobile & Ohio. 
81'9| *70 90 80 30 Nashv. Chattanooga&8t. Louis 
101 101/New York Cen & Hudson. 
“15 1644 |New York Chicago & St. Louis 
*65 75 = —_. 
2910 294) Do d pre 
115g 1153/N. Y. L. E. & W'n, ist instep. a 15% May 11 
"241g | Do _ pref., lstins’t pd. . 26) 327% June 15 
*5L 55 |N.Y.&N.E., tr. recs.ail ins. pd mn. 29) 65% Auy. 15 
185g 185 g|New York New Haven & Hart. 352/176 Sept. 23/214 Junel8 
18 184|New York Ontariv & Weatern 1538 Jan. ; 19% May 11 
|New York Susq. & West., new. 6% Juve 14% Jan. 21 
= June 10 
Mar. 619 May 13 


pref. 
3 1933 Jan. 18 
81g May 13 
27 May ll 
32 Junell 
11% Aug. 29 
714 Sept. 7 
225 Sept. 4 
2214 May 13 
604g Sept. 23 


19% 19% 


621g} 60% 624) 61 
' 8%| *9 




















20) 1844 May 13 
23) 73 Avg. 26 
3414 May 17 


11% 11% 


186 186% 

| 18% 18% 
“12 % 13 2 2% | “12 334 
: ; cel at Do 
"3% 3%) | 35y % lg 3% a 3 + ae Western...... 
5 “| Northern maar ’ 28 

Do P . 27 


"14 | 
5 5 5 % 4%) “4% 
184 3 ret. 

2 ‘Oregon R’y & Na tion Co. 

Oregon 8h, Line & 

519|Peoria Decatur & Evansville. 
21%) ee aiehdl 
— Chic. & at. L. 


Pittsburg & Western, et... 
Rio Grande Western... 
Rome Watertown & 0; ensb. 
St. Louis Alt. & Terre Haute. 
8t. Louis South western. ...... 
Do pref. 
Bt. a & Duluth............. 


“114 «#117 |B. am . Minn. & Manitoba... 
24% 24 24% 24 %| 24%8 24%3/Southern Pacific 
13 12% 123g/Southern vo' 
39 3 38 Do., + vo gtrese < cert. 
113 1133/Texas peeneanteeas 
15 % 1 1% 17@/Toledo Ann Arbor & N. Mich. 
2. selede & Ohio Central........ ual a1 
1549/Union PROt0 none ese acs 17% May . 
7 |Union Pacitic Denver & Gulf. 85 Sept. 
it etnincon, 30% Some ; 
Sep 


’ . 2645 
wnat 1844 June s 
Feb. 25 























41 

7849 

14% 
6s 


9 
2319|° 





waeues & Lake Erie........ 
ref. 


23% 


108% 
*101%g 102 
97g 99% 


15% 
493, 


23 

71% 
10 109 
101 101% 

979 


53) 10838 10355 


10144 101% 
957% 96% 





“10t 102 








213g 
7i% 71% 74 
1087 109% 109 110% 
1014 101% 


96% %7% 
10 


Wisc. a. Co., voting tr. Pits. 
ny yt Stocks, 








22 |American Cotto: 
*71% 73% pref. 
ion fe — Sugar Refining Co. 
pre 


10 
368 19719 American Tobacco Co 
107% 1074s Do 











757 
* 276 
73° ‘390 845g Feb. 21/117 May 





70 18% Feb. 


9014 Jan. 


62 Feb. | 
8619 Jan. 3/121% June 13 





54% July 
7% Sept 


301g May 18 
79% May 13 


8/107 Aug. 
116 Aug. # 


122/1031g Feb. 27 








ref 
cago Gas Co,, trust mi 190.580) 49% July 16) 7544 Jan. u 


95% 
108 rt 
oon 7 3 6733 685./Chi 


65% 68% % 683, 
144 : a 14414 Consolidated Gas Company. 
23 4 


1,058,126 Jan. 29/149 June 
2,11 


0} 131g Mar. 20) 2542 Sept. * 


374 
34 














9233) 92% 92% ee 92%) 92 
* These are bid and asked; no 0 sale made. 


9 
30% 311g) 30% 
25 12419) 
171% yf ae 
1g) 64% 


838 
16 
14% 
8 


lly 
*40'4 
92%! 92% 9 








35g 23% peek CE Sa eae all ins.pd 
ectric 


37% |General El 


2 Do 
513) North American Co 
10 n Improvement Co 


1 20% Bacitio M 


Sule 


|U.8.Cord,Co.,tr.rec. all ins. pd. 
69) Pret., tr. rec.all ins. pd. 
ity _e “wee Leather 2 oone 


40s United States Rubber oo 
9219 Western Union Telegraph.-.. 








12,408) 25% Mar. 


261g Feb. 16 
784 Jan. 28) 


6:940| 13% Jan. 29 


74 Apr. a 
1% July 
1% July 25 
7 Feb. 27 
58 Feb. 27 
37% $ une 28 
86 Jan. 24 


4) 41 Sept 
38 Jun 18 
94% Aug. rH 


102% sept 9 
Oct 2 
17 Os 3 5 
24% May 
97% May 27 
48 June 3 
95% sept. 3 











t All assessments paid. 


| Lowest is ex dividend. 
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Oct. 11. | Ra sales) in 1895. . . 

INACTIVE STOCKS | Range ( ) 895 Rmacnive Grocus., Oct, 11. | Range (sales) in 1895, 
4 Indicates unlisted. Bid | Ask.| Lowest. Highest. 1 Indicates unlisted. Bid. |Ask.| Lowest. | Highest 
Railroad Stocks, Miscellaneous Stocks, 

alvany & Susquehanna. . 170 July {170 July ||Adams Express.............. -100} 150%/155 (140 Jan. |1501, Aug. 

Balt & O. 8. W. pref., ne 4145 Mar.| 12 May ||American Bank Note Co ie 38 42 37 May | 43 Sept. 

B uleville & South. Ill. pretf.. « ning ones American Express..... ... -100/{115 |116 |109 Feb. |119% May 

Boston & N. Y. Air Line pref.. 101149 Apr. |105 July ||Amer. Telegraph & Cable. ....100) 94 |...... 89 Mar./100 Aug, 

Brooklyn Elevated {|...... -----100} 20 | 22 19 July - ia Aug. ||Bay State Gas{ ................ 50/$ 22%)]......| 13 Mar.| 25 June 

Baffalo Rochester & Pittsburg.100) ..... 23 19 Apr. May ||Brunswick Company........... 100); 144) .... Mar. 414 May 

DEORSBTOE. coccccecece coosceses 100} 50 60 58 Jan. go Apr. ||Chic. Junc. Ry. & Stock Yards.100} ...... i 89 Feb. |106 July 

Barl. Cedar Rapids & Nor......100) 55 | ..... 45 May } 54 Sent.|/Colorado Coal & Iron Devel...100 54g) 6 4 Mar./ 11% June] 

Cleveland & Pittsourg. ........ $0] 145 = |...<. 140 Apr. 67 Sept, ||Colorado Fuel & L[ron.......... 100|; 37 33 23's Mar. | 41% Sept. 

Des Mo nes & For t Dodge... oo 8 9 5% Feb. | 11 June Preferred ... . mrt 98 |......| 50 Feb. {100 Sept. 

PORRNUUOE. .cececsessgs, cosesses 45 55 30 Jan. . J «ne ||Columbus & Hocking Coal..--2100 2 4 219 Jan. 9% June 
Oalath = _ shore “& Atiantio4- 100 t 6 -eee| 219 Mar. June ||Commercial Cable........ -+----100) 150 144 May |164% Sept. 
Preferred {]....... ..... ee 514 Mar. 18% June |Consol. Coal of Maryland......100} 32 35 28% Apr. | 34 Aug. 
Flint & Rone Marquette........100/ ..... anu 9 Apr. | 2t Sept. || Detroit Gas. ...........-.cccce — aoe ---e-| 28149 May | 31 Aug. 
Preferred..... - es =e a 34 Apr. | 50° Sept.|/Edison Elec. Ml.of N Y_ ...... 100} 98% 101 94% Mar. |102% June 
Gr, Bay Win. & St. “PL tr. reo....100]; 14 Feb. 2 May ||Edison Elec. Ill. of Brooklyn..100) 107% 110 {106 Aug. |112% Jan. 
Preferred trust rects......%..100 1g Ig & Sept 4% May |/Erie relegrapu & aS --100/} 6644|......| 4519 Feb. | 67 Oct. 

Hoaston & fexas Centra: ..... 100 2%| 3s| 149 Mar. 35g Sept.| Illinois Steel. -----100/} 80 80%| 70 July |] 82 et. 

Tlinois “entral leased lines....100) ......| ....- 86 May | 90 July ||lnterior Conduit & Ins.....- ie saemecdce 3012 Feb. | 4114 Mar. 

Indiana Illinois & Iowa. .......100/} 19%} .-- 1748 July | 24 May ——_ RE, 28%) 23 July | 3348 June 

Kanawha & Michigau.......... 106 733) 9 8% Feb. | 10 Apr. referred... SS 6. 87 81 Marc.| 92 May 

Keokuk & Des Moines..... ....100 4%) 5 3 Jan. 6 May Lehigh & Wilkesbarre Coal F eee e|-<----| 20 Jan. | 20 Jan, 

eee eeee-100} 1749] ..-..| 1349 Mar. | 1749 July ||Maryland Coal, pref............ 1 50 50 Jan. | 50 Jan, 

Louisv. 8t. Louis & Texas...... 100 lg} 4 1 Aug. 14g Apr. ||Michigan- eeaieieins Car aes -100} ..... a ° a ‘adn 

Manoning Coal cece Preferred. ........ 100 
erred..... cece Minnesota Iron.. » 

Metropolitan Tractio 103% June ||\National Linseed Oil Go. ‘snake 

Mexican Central........ 1414 Sept. || National Starch Mfg. Co..... .. 

Mexican National tr. Ctfs.. 1 May | New Central Coal....... meccesce 100 

Muerte & Heeed....cccccccccccce $167%] ..... 156 Feb. |1694g Oct. ||Ontario Silver Mining.......... 

New Jersey & N. Y..... seas <eneesks asee ones ane Pennsylvania Coal..... ....... 

I. cc cnaneses cesscuncD ey ~enesstseccee oui cone Postal Telegraph—Cable 7. 1 

N Y. Lack. & Western......... oe oe « |114% Feb. |118 Feb. ||Quicksilver Mining............ 1 3 

Norfolk & Southern.... ...... --100) Ju 80 58 Mar.| 70 Aug. POON ew oncdceccnes conceces 6 

Ohio Southern............ .....100 15 June} 19% May ||Texas Pacific Land Trust.... io) y 

Peurla & tastern.......... conc lOO 8 10 2 Jan. | 1013 Aug. ||U.8 Cordage, guar., tr. certfs.1¢0|{ 32 | 32%] 333 July | 335g Sept. 

Rensselaer & Suratoga.........100' 180 |......;|178 July |183 Apr U. y | aa --- 100]; 45%)..... 6 May | 50 Sept, 

Rio Grande Western pref......100' 41 | 43 | 30 Mar.! 4644 May |/|U. 8. Rubber preferred.........100| 94 | 95 | 9153 June] 98% June 

Toledo St. L. & Kansas City ]..100 10 ae 6 June 10 Sept. ‘Wells. Fargo Exnreass .......... 100!;100 103 !100 Oct. 11151 Sept 

* No price Friday; latest price this week. 1 Actual sales. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS OCTOBER lil, 
SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SEOURITIES. Bid | Ask, 

Alabama—Class A, 4 to 5..... 1906) 109 |111 /||Missouri—Fund.........1894-1895) ..... |......|/Tennessee—6s. Old.... 1892-1898) ......]. cece 

Class B, 58 ....-....2- mae 109 |..... ||North Carolina—6s, old..... --J&I) 22... |----02|/| 68,newWw bonds --- 1892-8-1900! ......|ccce 
OE EE ETT — 99 |103 Funding act................. 1 ES do Dew series ....... .1914] ...... |eccoe 
Currency funding 48...... 920} 1u0 | .... New bonds, J&J ...... 1892-1898) ...... sail qemnonnm, o4646-G6 .... BOER cccaseleusme 
Arkansas—6s, fant ok 1899- 1300 pay, “eat SE Bi aiickcancaseticacadadl snddodipeadedt abbadniiancemmadsicses ok 1913 
Non-Holford| ......|....- Special tax, Class I..............] .....]. oseee Redouption OB sca «wees LYOT 
7s arkansas gunna er eee eae onsolidated 48............. ies 2 do 4\gs........ ---1913 
Louisiana—76, Cons...........2914) ......].....- inc cnsncepescrcesscsosesanscs 919) 122 |...... Penitentiary 4‘9s.......... 1913 
Stamped 48.......... Pa aa, ee .-. ||/S8outh Carolina—4 gs, 20-40. 1938 105 |110 Vugiats funded debt, 2- 38...1991 
N-» conola. 48............-.1914) 95%! 99%4'| 68,non-fund ............ ....1888 1 1% | 6s, daferrad Har rags atamnad 
New York City Bank Statement for the week ending| New York City, Bostou and Philadelphia Banks: 
Octover 5. 1895. We omit two ciphers (00) in all cases pital 
BANK | ) BANKS. | Surpl Loans. Specie. | Legals. | Deposits.+ Oire’'l’n.| Olearinys. 
(00s omitted.) Oapital) Surpl’s| Loans. | Specie. Legals. | | Deposits N.Y. $ rs —— : | . wer ce a yo 
D ..|$2,000,0' $1,964,0/$14,120,0/$1,360,0) $1,920,0 $13,660, 0 Sept. _7../134,164,8/518,365, 8 64,427, 1/114,633,5 576,855,3)13,505,9|543,755,4 

Bank of New York 2030'0 # 080.1 ss 760 ¥ *192,0) 4 973.0 14,862. a .164,8]522.698,4/62.515,5, 107, 104,8 571, 756,2 13,663,5|576.153,3 

Merchants’ 2, | '944,9] 10,087,7) 1/384. Pose 10'333'8 “ 21,,/134,164,5/517, 242.9/61,970.6 100,059, 0/553.464.4|13,500,5/615.099,1 

Mechanics’... 2'000,0| 2,11133} 9,58),0) 1,013.0] 2,281.0 '396,0 “ 28../134,184,8'611,376.2/61,677,5| 97,902,8 549,135,514, 102;0/559,687,4 

America. .. 3,000,0) 2,116,8) 19,994,686) 3,341.4 2.006 | 21,385,4 a 5..|134,164,3/510,202, pe ;937,9} 90,553,5 540,099,5 14,253,6/694,324'8 

3,7 +430,0) x y 4,284, 
Faenir.....-- Pooe'o! 3.1320] 28'0be's| 7874's] 4,493.0] gulne2'e | Sept-21..| 69,351,4]175,949.0/10,732.0| 7,549,0|166,742.0| 7,585.0 96.216.5 
DHAy mane osanee Say 9) ge] 1'v06,4| 174.5 304. | Lx969 |” 9,351,8]175,582.0/10,592.0) 7,632.0) 162.468.0| 7,713.0 940.5 
oo glare 300,0| 7,325,7| 25,191,1| 3,135,5| 4,750,7, 25,262,3 Oct, | 89,351,8)175,552,0 10,476, .0! 6,779, gx ,867,0| 7,994.0 115 639.4 
erchants’ Exch’g "1) 3,971.4 b 513,0|  4:585, a. 
Gallatin National 1 $038 1,6319 Bo 115 530-4 1,245.4) 5.8 ae Sept. 21..) 35,810,3/112,181,0 30,024,0 111,011,0) 6,380,0) 67,859,2 
Denhar s’& Drovers’ 300,0 221.6 1,544.6 154.9 241, 1,5602,7 ..| 35,810,3 112° 436,0 0} 29,264,0 |teeeeee) 6,363.0) 64, "267 "" 

Mechanics’ Trad’s} 400,0) 370,2) 2,235.0) 185,0 235,0| 2,106,0 | Oct__5.. 35,310, 3|111,719,0! 30,4110 111.660.0) 6,396.) 84.106,3 

¢ wich .......... 200,0; 180,% 1,064,8) =133,7 175,7| 1,011,4 

esther Manufac're| 000.0, 482.4] 3;lua.3| 263-9] 1,2284| 3'324'4 | gai he Crntt wo ciphers im all these Aowres. + Including tor Boston and Phila 

ferent ational | 5039) | 0ea] ateal fake] gout| Zee 

on ’ , 5 . ’ 3, 5 2392, 

duorican Exchange] 5,000,0| 2,333-3| 24°275.0| 432:0| 3,2400| 17.116.0| Miscellaneous and Unlisted Bonds : 

Commerce. .....-....| 5,000,0| 3,446,5| 20,305,9| _442,6| 4,464.3) 15,1910 

Broadway....... ... 1,000,0) 1,574.3) 6,573.1) 1,010,3 62 6,132,6 Miscelluncous Bonds. Miscellancous pace. 

Mercantile ......... | 1,000,0 935,7| 7,084,2 4. 1,724,5 tr Manhat. Beach H. « L. g. 4 46 b. 

Pacific.........- 422,7| 476.1) 2,456.2) 557 .||Metropol. Tel. & Tel. lst S aaiae 

Republic... 1,500,0; 911,7) 12,8795 Mich.-Penin. Car lat5s. . ocaune 

m. 450,0 983,6) 5,867.4 Mutual Union Teles. cto ancene 
People’s... ......- 200,0; 245.6) 2,847.4 - ||IN. ¥. & N.J Telep. gen. 5s..|*i09 a. 
Yorth America...... 700,0; 560.6) 6,531,2 b.|| Northwestern Telegra h—7s.|*114 b. 
Hanovi 1,000,0| 1,834 4 14,258,6 a s “ees Gas & C. } let g. }- ‘omni 

600,0} 325,0/ 3,100.0 L 51 000. 58. 74 a. -» Chicago....5 3d g. 68./*195 ‘ab. 
600,0 375,0| 2,757, 546,4 234.7) 3,002.8 | Edison Elec. Ill. Ca, ist 58 .| 108 b. lst Nanay . 68 cocces .- 101 9b. 
500,0; 281,3) 2,535, 139,38 576,838) 3,070,7 lst ooneel gold, 58....... «--| 104 494./| Pleas. Valley Coal —ist g. 68.| 101 b. 
750,0| 823,2| 4,000,838) 389,7) 1,080,2| 4,568,1 Do of BkL LL, rer 5e....| 103%0.|/Sun atop Ceomtt Coal let g 6s..| 100 
1,000,0 23,1) 3,337,! 362.8 481, 3,477.4 | Equit. G.-L., N.Y., cons. g. 58.| ...... U ther—S8. f. seb. 6-68 114 4a. 

Oorn Exchange.. 1,000,0| 1,205,8) %,262,8) 1,561,7 971.0) 10,441,4 | Equitable a. & F.—letGs....| 96 b. Wate Union Tel ccccce 

Seattnental wes Eee ..-| 1,000,0) 198,1) 4,¥51,U); 943,0 713.2) 6,087 Henderson Brid, — &. 68.) ....... ||Wheel.L.E.& Pitta Con ‘latbs 68 b. 

pipiens: 300,0) 413, 1,9d0,0 lot’,0 26,0 ,B800, Illinois Steel deb. 58..... o-| OO Be Unlisted Bond 

Laporvers! &Traders| 1,500,0) 5,476,1) 21.897,0) 3,504.0) 2,442,U) 22,075,0 Non-conv. deb. ag Rangienme pea he Ann Arbor, 1st 4s, when iss’d| 75 b 

midinepienéeass 2,900.0 3.006,8 bg Ey 3.2008 6,518,7 31,730,3 pt. Coud. & Ins. deb. 63...-.| ....-.. |!Comstock Tunnel tu 4» 9b 
at i , ie ,200,0| 1,963,0 18:418,1) 529.8 4,292,0] 18,2064/1 NOTE.—“ b” indicates price bid; “a” price asked, * Latest price this week 

Secon Naonal----| eQ0  Gis7| Bi0uv:0| 971°0| *Sesio| 'B'3110| Bank Stock List—Latest prices this week. (*Not listed. 

md National .. 3t 9 064, , ed, »di1, n — est prices 1s WeeK, 
Ninth Natioual..... 7bu,v| _ 367,7| 3,850.4 473,5 42U,1| 4,034.9 oe - P ( - ) 
Firs* National...... 500,0| 7,232,4| 24,6¥-,1) 714 3,570.6} 21,967,1 BANKS, Bid. Ask. BANKS. — Bid.) ASK.)) BANKS, | iu. Asa 
Third National......| 1,000,0} °220,7| 10,1.5.1) 188,86) 676.1) 11/451,7 — —— SenteetE peace 
N.Y. Nat. Exchange| —300,0 95,6) 1,381.2) "13,2 196.0] 15273/0 | America..... 230 |...... Garfield. .....| .. ..|.--...||IV) V.Nat.@x|..-... .....- 
Ser tie 3 250,0| 551,3) 2,543.0) 452,0 289.0) 2.981,0 poo Exch... 161 German Am.|105 |120 ||Ninth. ..../120 
New York County... 200,0! 466,6) 3,030-4 680,5 16,4) 3,506.9 | Bowery*.....) .... |..-... German Ex.*}...... 
erman American.. 750,0| 288,2) 2.8930) 329,3 452.Y| 2.5¥8,5 | Broadway . 240 ||Germania....| ....|.--.- 

Unase National...... 500,0! 1,231,5| 18,0410) 711,1) §,791,8) 22,745,7 | Butchs’&Dr-| ..... 160 ||Greenwich ..|......|.. 

Fifth Avenue. ... 100,0| 1,035,8} 6,509.0) 774,2) 1,111,.] 7,247,56 | Cential ..... -- [120 ||Hamover...../310 |. 

German Exchange..| 200,0) 609, 2,745.6] 312,1 645,7| 3,211,5 hase........ ... ||} Hud, River. .|155 ‘ 

ermania eee 200,0) 61,7) 3,253.9) 534.0 481.3) 4,332.9 | Chatham..... ee ee Im. & Trad’s"'135 (150 

Gaited States....... 500,0|} 559,0) 6,261.1!  953,8 474.6| 7,049.6 | Chemica! ... pal ae oe 

BU. ccce. éccces 300.0) 563,5) 6,543,3/ 1,04u,7)  3,271,9)  8,774,7 | City..-....  2|---00- |---0e Leather Mfs’| _.. |...... 

I etictien caene 200,0) 614,5| 4,040.3) 8U6,0) 925 5,270,4 | Citizens’.....!...... --- ||Lincoln ..... 615 

Fifth National ..... 200,0, 307,3 1,737.3) 219.4 263,2| 1,858,7 | Columbia....|.-. Manhattan ../195 

Bank of the ne 00,0; 785,3) 4,405,6 8 53,6) 1,054.9] 6,015.7 | Commerce... Market& Ful! ..... 

est Side..... .. 200,0| 295,1) 2,608,0) 289,0) 417.0) 2,818.0 | Continental . Mechanics’ ..|186 « 
eects 500,0| 223,2) 5,446.0) 77,0) 1,007.0] 6'501,0 | Corn Exch..|2 Mohs’ & Tre’ --- 1150 oe& Le’th| 90 

Sixth ‘National Sea 200,0) 347,0 1,715,U) 19,0) 290,00} =1.631,0 | East River Mercantile . .----||Southern...|140 | ..... 

Western Nationai..| 2,100,0| 256.5) 11,0vU,2| 868,0| 2,505.3] 11,999,6 | Lith Ward. Merch ..ta’../135 |136 t i fd ee pa 

First Nat. Brklyn..| 300,0) 863,7| 5,331.0) 705.3| 1098,1|  4'445.0 | Fifth Ave. Merch’ts Ex.|110 Third. -.../105 | ....@ 

Soutiern National.. 600,0| 573.0, 3,113, | 185.7) 52x, ! 3.067,3 | Fifth*......../.--.-- on ae ropolis .. --ee-||Tradesm’n’s; 94 | ..... 

Nat. Cnion Bank....| 1,200,0) 409,5 ¥.873,5) 584,0) 1,461.4) 9,641.5 | First........]...... - Morris. BAG | .ncs 23d Ward®..|.....0| .--.- 

Liberty Nat. Bank. 500,0) 133.2 2, t | 41,0) 532,. 2,153,9 | First N.,8.I.) |... . Nas cance - -ee|| Union* ......]-..0- eo] -ccce 

N.Y. Prod. Exch’ge. 1,000,0) 318.9; 3, 874: 3 487, 9) _ 3167 _ 2154.6 14th 8 t../170 x. Ame esas 170°°/200°"||Un’a States} ----.]. cocce 

| oem | 2 | — ‘ourth ...../..---. 182 ||New Yorks {230 eoeee || Western .j112 |...... 
Jota. ...........!62,622,7 71.542 1 310. 202 2 60,937.9 “90.85 R58, ra p40 099 099.5 Galiatin... 290 |......[|N.¥.Co’nty ‘53 cocee || Wact, Side. .}..... ol -scce 
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Active Stocks. 
@ Indicates unlisted. 


Ie Share Prices — not Per Centum Prices. 








Atch. T. & 8. Fe$(Boston). ee 


Atlantic & Pac. 


Baltimore & Obio (Balt.). 1 


Balt. City Pass’ger “ 
Baltimore Traction “ 


Boston & Lowell 
Boston & Maine Dad 
Central of Mass, on 
ferred 
Ohic. Bur. & Qui o 





00 
Cnic. Mil. & St. P. (Phil.). — 


Cho O. &G. vot.t.c. 
Oit. St Ry.of Indf 
Blectric Tracti’n “ 


Fitchburg pref..( Boston). 109 

Lehigh Valley.. (Phila.). 50 
Maine Central (Soston).100 
Metropol’n Trac.f (Pnil).100 
Mexican Cent’! ( Bos/on). — 


N.Y.&N.E.,tr.rec.§ ** 
Preferied,tr rec.§ “ 


Northern Central (Balt.). 50] ..- 
Morthero Pacitio (Phila. aes 


Preferred 


Old Colony.....( Boston) 100 
Pennsylvania ...(Phila.). 50 


People’ sTraction 
Phila. & anomie. a 
Philadelph Tr -” 


Union Pacific. 1 Boston). 100 
Miscellaneous Stocks, 
Am.Sug’r Retin. {i( Boston)... 


ferred ...... 
Bell Telephone.. « 
Bost. & Montana. a 
Butte & Boston.. “ 
Calumet & Hecla bag 
t 





Consolidated Gas * 


Elec.Sior. Bat’y W(Phila.). 100 
100 


Preferred {| 


Erie Segoe. (Boston). ym 


‘General Electric. * 
Preferred. .... see 
Lamson StoreSer. ° 


hi’h Coal&Nav. ( Phila.) a 
. E. Telephone (Boston) .100 
Unit’d Gas {mp.1(Phila.). 50 


Welsbach Light “‘* 


West End Land..( Boston) .. 
$All instalments paid. 





Baltimore Trac’n {| (PAil.). 
Bostou & Albany (Boston). 169 


25 
Danton Co ....... (Balt,).100 











Tuesday, 
oO 8. 


108g 10958 
10119 102 











;| 20 gale wa 


Wednesday, | 
Ot. wv. 
Zim; 2 21% 
| ane 
62/* ion See 
77 76 76 
1878] *18% 18% 
18 S% 18%) 
209 207 1g 2°8 
peak .| 207 ° 207 |*206 
175 175 175 |*175 
ase ee 
56 | 55 56 | 
25%) 85% 857%, 
76 75% 76's 
15%} 155g 15%) 
area 54% 55 
76%4| 75 75% 
91 91 91 
ly Al 41% 4153 
ee ‘ 
100g 100% 10019 10)%9 
12% 12%! 127% 13%) 
o . +2860 53 5: 
-. 102%)*...... 102 
*6I% TOM! ..ccce -occee 
47 5 5 
13% 18'4 
17744 177% 
557g 55% 5578 
6773 68% 
107 et asit 107,410!) 46 
35% 8 8538 35% 
+t 144% 14% 
1095 109% 
101% 1OLS 
199% 199% 
8z 8. 
7's 17%) 18 18 
3164 317 
osone 70 70 
64%) Gt Gt 
66%) Git 67% 
69%; 69% 70 
62 63 66 
37%| 375g 375 
683%! *d8 69 
22 21% 22 
48%) 48% 43% 
90 90 
82 82% 83 
91%} 90 91 
2% 2% 2% 
maie. 

















, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 


Sales 


of the 
Week, 
Shares. 


1 ,220 


10, 538 
17,606 


9,498 
154 


17,486 
401 


255 


27,28 


2,925 
74 


1 
1,161 


12, 95 


6.9.6 


4 0; 2 
;| highest,“‘cash.” 





ee bb . 
LI ell eel ed 


~~ 
3-3 





eee 


~ 
WVDWWOP WER] sR PPD 





————_+—_. 


Range of sales in 1895, 


cneicuemmiailas 
me, 


23% Sept.2 2 


2 May 13 
66% Sent. 9 
76% Sept. 28 
2133 June17 
2144 June 17 


213) Jul 
207 Oct "9 
180 Sept. 9 


16 May 13 
601g May 14 
9233 Aug, 28 
7-58 Sept. 3 
yea 

8 Aug, 2 
87 Jan " ; 


104 Sept. 20 


70% June 7 
7'e May 13 
25% May 14 


18215 june 19 


57% Sept. 4 
699 Oct. 11 


17's May 10 


12014 June 13 
107 Aug. 1 
210 May 20 


99% July 30 
281g July 31 


330 July 29 


91's Jan. 16 
66% Oct. 10 
67 “= il 


95 Oct. 3 
33,4 May 4 











Inactive Stocks. 


inactive stocks. 


Bonds. 





Prices of October 11. 


Atlanta & Charlotte 


Boston & Providence (Bosion).100 
‘Camaen & as pt. (Phila. Be 






Chicago & West M 
Connecticut & ~~ 
Connecticut Rive 


100 
Consol. Tract of NoJ-f\(Phila.). 100 
100 


Delaware& Bound Br. 


Flint & Pere Marq.. - (Boston). 100 
100 


Preferred... ....... 


Hestonville Passeng. (Phila, ya = 


Preferred {| ......... 
Hunt. & Broad To 





Preferred........... 50 
Kan. C’y Ft. 8. & Mem. wages ene 100 

Preferr 100, 
Little Schuy! Tkill...... - (Phila. ). 


aoe Hill & 8.Haven 
Pa yn Val. 

American Co.. 

Gerth Pennsylvania. 


0 
Oregon Short Line...(Boston).100 
Pennsylvania &N. W. (Phila.). 50 
50 


Philadel. & Erie. 
Rutland... 





Southern.. 
Pretferre 


= 


United Cos. of N.. 
West Jersey.. ..... 

West Secset & Atlan. 
Western N.Y. & Penn 


100) 
Wisconsin Central...( Boston). 100| 
100) 


Preferred ...... .... 
Wore’st.Nash.& Roch. 


MISCELLANEOUS. 
Allouez Min’g, asst pd( Boston). 25) 


Atlantic Mining...... 
Bay State Gas {]...... 
Boston Land......... 
Centennia) Mining... 
Fort Wayne Elect... 
Fravklin Mining..... 
Frencliw’n’s Bay L’d. 
Illinois Steel.......... 
Kearsarge Mining.... 
Osceola Mining...... . 
Pullman Palace Car. 


100) 
Pennsylvania Steel... (Phila, 2 ert 


Preferred §j........ 


uincy Miuing...... “(Bost 


‘almarack Miuing.... 
Water Power........ 
Westingh. Elec. & M.. 

Pret. a 

Bonds- Bosto 


At.lop.&s5.F. loo-yrdg., 1989, J&J| & 
2d 249-48, g., Class A. “1989, A&O}* * 3¢ 
Boston U nited | Gas 1st 5s.. 


ce. Burl.& Quinoy 4 
Iowa Division 48.....1919, "A&O) 
Chic.& W.Mich. gen. 5s, 1921, J&D 
Consol, of Vermont, 5s. a 
Current River, 1st, 
Det. Lans. & Nor’n 
Eastern lst mort 6 g. 1906 M&S... 
Free.Elk. &M.V.,18t, 68.193: 
ing.,18t, 58.,1925, A&O 
M&N 


28, oat M&S 


h.(Buston).100 
100 





st... 














ony Val. 





Buffalo Ry. . 


& Gull, 








Collat. ‘Tr. rr ais ge 
233s Pa. &N. has reaemaoe 


M. con.6 
item. * ir. 








M. 


‘Boston United Gas, 2am. 5 58. "1939. 
Burl. & Mo. River Exe 1 t 68, T&S 





3, end. 


, 78.1907, J&J 

Cae, 78.1905, J&J 

Ae. 1926,A&0 
— "A&O 





|Mexican contral 4.1914, J&I 
1st consol.incomes, 2 g, non-cum 
-. consol. incomes, 38, non-cum. 

. Y.& N.Eng,, 1st, 019 J&J* 

ne L908, S&) 

F&A 
Oo —~ &L.c., Con.6s... O20.AkO 


Rut ‘land, 1st,68 


1st,5s.1933) 


+, con, 58,.1924 


-1898, J&l 


assenger, con. 5s...1930 
North Peun. lat, 78... 
ecoseucccoace 1903, J& 
Penusylvania gen .6s, r.. 4910, Vai 


.1896, Mar 
--.1905, Va 


-1906,J & 


eee 39, AAC 


» T&S 
A&O 














920 
ee 902,M&N': 
1d Philadel anja F&A 


Philadel 28 sas 


t 58, g.,1919, M&N 
Belvidere Del., 5 eee J&D 
Ast, 98....0<- -1931 
wanes .1900, F&A! 
p ior lien 6s..| 
Couteane? St. Ry.of Lud. ,con.5s8. 1933] 
| Columb. St. Ry,, 1st, con. 5s..1932) 
| Columb. O. Crosstown, 1st,5s.1933) 
Consol. Tract. of N. J., 
is 44 ||Del. & B’d Br’k, lst, 7s. 1905, F&A) 
41o'| Easton & Am, 1stM. ,58.1920, "M&N) 
1‘ |Elmir. & Wilm., ry 68.1910, J&J. 
Liestonville M. & F 
Hunt. & br’d Top, Con. ~ bi Akt 
Lehigh Nav. 448 

2d ee 7 feb 

Genera! mort, 4498, g.1924,Q—F 
Lehigh Val.Coal lst 53, £.1933,J &J 
|Lehigh Valley, lst 6s.. 








.stamped,1922 


alt. 
Pitts. C. & 8t. L., 78....1900, F 
|| Rochester Railway, con. 58 » F980 
8chuyl.R.E.8ide, 1at5 g.1935, J&D 
Union Terminal lst 53. .cseeeF&A 


areonds Itim 
oom iy 175. 1907, J tes 
| ae Belt, ist, 58. 1990, M&N 
Balt. C. Pass. 1st 5s-.. 
70'8 | Balt. Traction, Lst 58..1929, M&N 
Exten. & impt. 6s....1901, M&S) 
No. Balt. Div., 5s 
Baltimore & Ohio 4g., 1935, A&O 
|| Pitts. & Conn., 5 g....19 945, 
Staten Island, "2a, g- 
Bal. &Ohio 8. waneieuneiee 
ad.,Ser.A.,6g.1916, J. 
ries B., 6 Genecncren-1916, J 
10149 Series C., 6 
‘|\Cent. Ohio, 41s g........1930, M& 
«-«=-- |Cont. Pass., 1st 58.....1932, M&N ii2ig 114 
senses City & Sub., lst 58...... 
««-0e2||Charl. Col. &Aug.ext.53. 1910, Ja. 
Col & Greenv., lst 5-68 
°|| ||Ga. Car. & Nor. 1st 5 g..1929, Ja&. 
|| Georgia Pac., lst —— J&J 
ae Cont. 68.....2---.1900 
68. sasespasgaseecssenn= 490k) J&. 
A, 58... e 


Piedm. &Cam. “ist, 5 
soccee|| Pitta. & Connells, 1st 
| & @thern, lst 5s......... 
seoeee || Virginia Mid., lst 6s. “1908. M& 
Series, ie  cancecs ee M& 
3d Series, 68..........1916, M& 
4th Series, 3-4-5s.....1921, M&: | 
5th Series, 58.........1926, M& 
West Va C.% ©. 1lst,6g.1911, J&. 
Wert’z N.C. Consol. 6 g.i914, J& 
Wilm. Col. & Aug., 68..1910, J&! 
MISCELLANEOUS. 
Baltimore Water 58...1916, M&N 
funding 538....00 1916. 
Exchange 3igs..-..--1930, J&J 
Virginia (State) 3s, new.1932, J&J| 
Fundeu debt, 2- 3s... 
Chesa pease Gas, 68....- 1900, ) Feb 103 
|, Consol. Gas, G8 .conce-se- 


see ee eee ewer-seesue 


8 
Equitable Gas. 8 


1920,A&0) 117 |. 
w=-1920, A&O} 1v2 |. 








6g. 21911, J 
6g. 1897, "A 





Bid. | Ask, 


'' People’ 8 Trac. trust certs. 48..1943 “OL! 92 
/1164g | Perxiomen, 1st ser., 58.1918, Q—J| 11%... 

|| Phila.& Erie gen. M. 5g. 
Gen. mort., 4 g.... 
hila & Read. new 4 g., 1958, 

1st pref. income, 5 g, 1958, Feb 1 
za pref. income, 5 g, 1958, Feb. . 
3d pref. income, 5 g, 1958, Feb. 

9 DBccccccescce -1933, A 
Consol. mort 
Consol. mort. 
Con. M5 gst 








103 = 


eee) 





—, iit 





19427, J&D! 10s 


Rewenae-. + 





“| lu3'2 gaol 


~ 


104 











1922, J&D} 110% 110% 


108 (1054s 
113% il4 


Lid |L16% 
116 |118 


coe) ae 
| Lu5_ |L06 
31393, i | 107% 18 


tte 97 
B54 | .ccaet 
i? ‘119 
Lidg iid 





123 124 


105% 1033 


63 634 


117% 1178 














* Price includes overdue coupoas. 


) And accraed taterest. 








> 
| pd 


| 


a 


topes woreSip reohSake 





4 


a i i i i th i et el 
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NEW YORK STOCK enscnenscotet PRICES (Continued)—ACTIVE BONDS OCTOBER it AND FOR YEAR 1895, 








RAILROAD AND MISCEL. BONDS.| > 





Range (sales) in 1895. || 
Highest. | | 


|| RAILROAD AND MISCEL. Bonps.| Inter’t 
Period 


Range (sales) in 1895. 





Uosing 
Price 
Oct. 11. 





Lowest. | Highest, 











ee . 
oer. On), deb.. Se. 1900 
Aiton de, “A” lst lastal pa.’89 
ew gen. 48, when issued.... 
t 4s, when issued. 
Oo Midland—Cons., 4g. 1940 F “GA 3 : 
211924 4& 6) 105 a uM 
die 1937/N & = Fo th | ron Mar. 
| Tiiip.lies seh 


Amer. 


Adjustinen 


& Pac —Guar.,4 
klyn Elev. —lst 


Union Elevated 


BklynWhrfkw. H—1st, 5s,g. 
Canada Southern. 


eeweeseeesereseesee 


Ontos. —8.&W.1stcon.5s.1929) 

Central of N. J.—Cons.,78. 1899) 
Consol. 78 ponaed seaccesce 

rigage,5 g.. 1987 J & J) 119% 

Boone sd. 1 —M | Raa (101% Mar. 


Genera 


,con., 78,88” 

aoa a ~ "mortga 658. 1912, 
Am, Dock & Ln 19% 

Central Pacitic.— old, és. 1898) 

Ches. & Ohio,—Ser vente 


Eliz. Lex. & Big San. "5g. 190: 
Chic. Burl. & Q,—Con., 78. tt 
Debenture, 58. ....00-+-+- 1913 
Convertibie 5s..... 19¢ 
Denver Division 48 
Nebraska Extension, 4s. 1927 
re .,68.1911)/M 
Chic. & E. (ll.—1st,s. f. 
Consol., 6 £..--00 ---+-+ + 4) 
General consel., “Ist, 5s. 1937 
Chicago & Brie—tst, 5 &- 1963) M 

yo eovecccese -1982 


Chic.G 
Ohio. Mil. & St. P.—Con. 
lat, Southwest Div., 6s.. “19001 
lst, 80. Minn. Div ,68...1910 
lst, Ch.& Pac. W. Div.,58. 1921 
Chic. & Mo. Riv. Div.,58.1926)- 
Wisc. ae oe Div. 5g. 1921 
Terminal, 5 g...... ---+- 19 
Gen. M., we g., series A.. 
Mil. ‘& Nor. —lst,con. 168. 1913 
Ohic. & N. W.—Consol.,7s. 1915 
Coupon, goid, 78 1902 
Sinking fund, 68 
Sinking fund, 58 y 
eaten fund, deben., 38.1933 
ear debenture, 58...1909 
opsausion, 48...... 1926 
1.&Pac.—6s, ,coup.1917 
Raden and col., 58...1934 
30-year debenture, 58. _ 
Chic, St. P. M. & O.—6s... 
Cleveland & Canton.—5s.. 1917 
C.0. C. & L.—Consol.,7 g.1914 
General consol., 6 1 
O.C.C. &8t.L.—Peo.d 





Han.& st.Jos. 


( 
1 
q 





Income, 48 
Ool. Coal & Lron. 


& 
Col. & 9th Ave. gu. 58, g...1993 
H.Val.& Tol.—Con.,5 g.1931 
IEE. ccrccnnubaped 1904 
Denver & Rio Gr. ist, 7g. Pre 
lst conso cwy &- posggocees 


Genk Electric, deb. “58, 4 g-. 1.192 
Hous.& T.Cent.,gon. 48,g.1921 
Dlinois Central.—4a,g. . 9 

Western Lines, 1st, 48, g. 1951 
nee Great Nor.—1st,é oats 


tee 
Co, Elev.—18' 





Mil Laxebh.cW- iat, 6g.192 
E st, z a 


& Imp., 
aya 
. —Ist 5a, g., 1942 
MK. AR elt 506,601 1990. 
94, 48, © ....00 scene -o000-1990/F 








32 








.—1st58 19038\J a4 
1913 M& 5) = a |1021g a 


2|M & N| 1173p, \114 Mar. | 


COtuZ 


Pras 


M fey 


ok BETEECECCEE| 
& ee Be Be Be Re Be he eRe he he he ee eee 


ZCOO™tececnenee® 





‘ ‘: 7ab.| 69ls Mar. | 


NS Bes IIS 


Zb Ww Ze ewe 


ESoGe 





Natt kd 
—| bo Ons 
CNOA 





tse "87 Feb. 


2 


& | PRES eeeee 
-—— 


a. y14 — |120 Jan. 


a 


— 
EPpe eecetece 


PSS ee ee eae 
FOcte mechs 


‘ 


44944 


ou 
ws 


0 b, | ge Bae 


. 


© 
So 
o 





Cogcten 





S 
= 


SOP eeererereer 


SSeo 
P44 
jSazP2ouzboucztome 


3 
SCE REPO RC Reet pero eee 








KS< 
ee | && 
noue™ 

~ 


si 


Com 








AOS CHOIHM 
SS ENEE EEO Re Leeeee 


Jan. 
130 3ab., 1189 Jan. 
08 -| 106 | 


+108 b. 106% June | 
Lob. '109 Apr. 


PEPER e eR eeeeehe 











114 Aug. ||Mo. Pye—letoon., 6 6.19991 & N 
































102% | g3 























































Mar. |104 Sept. 
113'gb./103 Mar. t 


tS414 Sept. || SG, $9..-..000-cccce-nn00 1906 M & N 11. 

. |§ 371g Sept. || Pao. roa —Il18t,ex., 46.1938 F & A| 103'2b. 10019 Mar. 106 Ju 
| 84% Sept. || _ 24 Oxt 58... wee. nnene 19385 & J) 10730. 103 ” Mar. une 
| 591g Sept. St.L. & Ir. Mt. 1st ext.,58.1897/F & 4\ 10 b.1100 Mar. 108% Jane 

. |F 30% Sept. || 20,7 Baan sonee--one -1897/M M& M105 b.102 May |104% Sept. 
"dts dune | Galro Avie Gitetas.Te1s97y & D) 106 @. "97 Mar 103% May 
./108 May Gen.R’y & land gr.,5g.1931/A & 0} 85 || 74% Apr. | 8848Sept. 
|107 1g Sept. | Mobile a Ohio—New, 6g. -1927, J & D| 120 4 1118 Mar. (121 Aug. 
" /1084 June || General mortgags, 48....1933/M & $| 65 62 r. | 6919 June 
111253 June | Nash. Oh, & St. * —ist, 73. 1913,J & 5] 18241190 Mar lusmaguce 
108% July Consol., 5 & . wa0.-0+-20+ 928 |A & O} 103 b.| 9819 Apr. 1106 Sept. 
'+64% Aug. | Nat'l Staroh tg.—ist, 68.1920/M & N| 100 | 90 Jan. |100 Sept. 
. [113 June ||N.Y.C A epee 1905|M & N| 104 b./102 Mar. 105 Sept. 
121 Jan. || Fn ay ag --sesee----1903/J & | 123 9b./1201g Jan. |126 June 
111912 Aug. || Deben., 5s, coup., 1884..1904|M & $| 108 4b.| ae Apr. |11019 Aug 
a 0 Aug. | N. Y. & Harlem, 7s, reg. :1900/M & | Pettee 1g May (119% Apr. 
92 Jun. | . & Ogd., consol., 58.1922/A & O| 117 is Sie Ape |11919 Sept. 
| (115% Sept. || west Shore, peers 4s....2361|J & J| 106 |1031g Feb. |107%4 June 
107% Sept. | Y. Ohio. & t. L.—4 @. --1937|A & O| 104 b./1011g Fev. (107 Sept. 
. {121 Feb. | NY - Lack. & W.—1st, 63. Ph & J| 134'9 (131 Mar. |136 June 
. |121 19 Sept. | Construction, re 192. rap A & A} 117'gb./113%4 Feb. |11742 Sept 
. |11219 Sept. | | -LE.&W. > mmananaatton’ 192¢ OM & S| 140 b.}1259 Mar. |14219 Oct. 
837g June || 2d consol., 6 g..-....--« 1969|J & D) 7914 11555g Feb. |t8112 Sept. 
| 99 July || Lon Dook, consol., ‘6s, 19354 & O| 135 _ »./126 Feb. [135 Sept. 
| 90 June |S. ¢ H. & H.—Con. deb. otfs|A & O gh 136 Sept. 147% June 
- 1103 Aug. I|%. Y. Ont. & W.—Ref .48,g. 1992|M & 8) 92'9 | 88 Jan. | 9548 Aug. 
12314 June || Consol., 1st, 58, 8-.-.---.1939|J & D111 2b. |109 1g i 113 May 
.1105 Oct. ||N.Y.Sus. &W. —latref. 58g. 1937/5 & J} 103 b. 95 June /108 Jan 
.|109 Aug. | Midland of N. J. 68, z 1910/4 «& 5 | a b.| 11415 June | 1119 Jan. 
97 July | ang a 00- g.1990/J & J\* b.| 489 Feb. | 70 Apr. 
| 94% Sept. || No. Pacitlo—1et, coup. Ge. 19215 & J 117%4b. 112 * Feb, |119% June 
*. |125 Aug. || General, 2d, coup., 6 g. Lrg & O}*101 b.| 817% Mar. |104 Sept. 

114 June 11729 May | General, 3d, coup., 6 4.-1937|\J & D| 72% | 4919 Mar 7419 Sept. 
az Aue. | Consol. mor age, 5g.. -1989\J & D) 38% 24 Jan. | 45 June 
101 Sept. | oo trust gol notes, 6s. 1893|M & N 70 Mar.| 89 June 
113 Sept. | hic. & N. Pac., lat, 5 g.1940)A & O}F 137 Jan. |15149Sept. 

| 34 Aug. || Seat.L.8. & E., , at, gu. 6.19 oes F & A\*i49 b./t38 Jan. |151% Sept. 
| 96% June) \|No. Pacific & Mon 3\M&S8it 35 b.) 30 Mar.| 41 May 
. |129% June || No. Pacific Ter. 00.6 a. 19351 & J/\*104!2a.| 96 Jan. 106 July 
. /11949 June || \Ohio & Miss.—Con. s. f.,78.1893|J & J| 106\gb./106 Aug. 108% June 
 |L49 ” June [Onto Southern, ist €6..-153t1L 2 0! 80 | St. Ma 
. /116 June|| General mortgage, 35 bd.) 29% M 52 r 
. {110 Aug. || Oxegen Ean ® Oor=tat, 619104 &D) 967%, 32° Oct, sf ie 
i113 Oct. | Consol, 48 ERE: -1939|A & O} 389 36 Sept. Mar. 
112 June ||Ore. R.& av.Co.—1at, 6g. 1909|J & J) 111%,a.!106% Jan. [112% June 
| 9619 Aug. lle Consol., 5 £....-.-000---.1925/J & D100 a/+73 Jan. |t0319 Aug. 
1120 Feb. || Penn. Co.— g., coupon.1921\J & J) 115 a.|109%49 Jan. '116% June 
|143% Jan. | Peo. Dec. & Evansv.—6 4.1920|J & J| 102% 92 Feb. 103 May 
12314 Feb. || Evansv. Division, 6 g.. -1920)/ M & 8/ 103 b.| 93 Mar. |10319 July 
2d mortgage, 5 g...... -..1926|/M & Nit 36 b 25 Feb. |137 Oct. 
/112% Aug. || Phila. & Read.—Gen., 4g.1958|J & J) 88g 67 Jan. | 88% Sept. 
112% Aug. | 1st pref. income, 5 g.....1953)........| 39% 18% Mar. | 4149Sept. 
108 lea | || 2d pref. income, 5 g. <codaee Oe i 97g Mar. | 25% Sept. 
1103 July | 3d pref. income, 5 g.....1953)........ 134 6'g Mar. | 192Sept. 
/131 Sane! || Pitts ur & Western—4 g. 1917/3 & J| 847sb.) 80 Apr. | 884 Sept. 
» |107 19 June | Kio Gr. Western—Ist, 4 g.193y\J & J); 7773 | 63 Jano. | 79% June 
100 Aug. leg 2 Jo. & ‘tr. [sland—6 g..1925|M& Nit 64 t51 Feb. (66 Aug 
129 May |/5t. L. & San ¥r.—6 g., OLB. 1906|M & N/ 115 a./111% Apr. /118 Aug 
94 May || 6 -.,Ciass C ......-.200-.1906/M & N/ 116 a./111 ar.|118 Aug. 
135 Sept. | General mortgage, 6g..1931/J & J|\*110 b./102 Jan. |112 June 
|125 Se Bay | guar. 48, g......... 1990/A & O} 53 b. go's Sone 
‘ 34% July | t. L. So. West.— sis ds, £1989 iMd& N| 81 62 Jan. | 82_ Sept. 
289 July wad, 45,6, income... soogpee 1939|\J & J|* 38 b.| 164sJan | 407% Sept. 
May |101% Oct. ||St.P.M.4@M.—Dak.Ex.,6g.1910|M & N/ 122 b.|115 May |123%9June 
138% Ang. 1st consol, 6 g. cmoamsacerl a 3 ; laeten, tk sans June 
573 Au 6 3gb. | 100 an. 633 Oct 
98 ro 4 Montana Extension, 4 g. oeSs\3 & D sot tps 951g July 
1188 Oct. gen AB A-F- —let,4¢.,gu.,'43\J & J 52 J June 
94% Sept. |/Sav. Fla. & West.—(st,0g.1934/A & dl-at544b. 112 Jan |117 Jan. 
100g Oct. ||So. Car. & Ga.—1st, 5 g....1919|/M & N)* 961ap. 95 May | 984A 
741 Sept. ||30. Pacific, 10j\J & J 86 Mar. |101149 June 
9419 Oct. ||80. Pacific, Oal.—6 g....1905-12)A & O iii tab. 109% Jan. (115 Sept. 
9349 Jan. 1st consol, gold, g.....1937/A & O 88 Feb. 51g Aug. 
74% Sept. ||So. Pacific, —6 g.....1911/J & J} 105 b.| 9949Jan 110 June 
105 Sept. ||Southern—I1st cons. g., 58.1991|J & J} 9653 | 844 Jan June 
10419 July || E. Tenn. reorg. lien 4-5s. 193 B3iM& 8 b.| 791g Feb. | 93's Aug. 
122 Aug. E. T. “a ere J @# J} 112 blll J 116 June 
8419 Aug. Con. 4 5 eccceecces oo 1956 M& Nj 110 02% Feb. 111 Sept. 
95'8 Sept. || Georgia Pac. lat 5-68, g. "1922|3 & J} 115 071g 15 June 
85 May Knoxv. & Ohio let 68,g.1925|J & J| 115 111g Mar. |116 Aug. 
93% June|| Rich. & Danv. con. 6s, g.1915|J & J} 122 118 Jan. |12244June 
113 Sept. West, No,Car.1stoon.6s,g1914)5 & Jj 115 b./109 Feb. |116% June 
118 Jan. ||Tenn.C. L. & Ky. ik &O;} 95 77 Jan. | 96% Oct. 
[}24%0 May Lm oy ne Divs g.-t a 17|\J & J| 95 b.| 78 J 
14 Texas & Pacif g..2000|\J & D| 9145 | 8349 Jan. | 94%4S8ept. 
125% June 2d, income, 5 g. ....«0.... Maroh| 26% | 21%Jan. | 32 Sept. 
102 Aug, ||To Ann Ar. & Mag T990M & Nt 93 +75 93 Oct. 
. 110% Mar. || foledo & Ohio Cent.—5 g.1935\J & J|/ 11012 [107% Feb. |112% June 
12214 Sept. || Tol. 8t. L. & Kan. U.—6 g..1916|J & Dit 7 57 Feb. |+79 Oct. 
108 J Union Pacitio—6 g ....00...1898/J & J} 109% |102% Mar. 110 Oct. 
120 June|| Ext. sinking fund, §.....1899/M &8/} 99% 89 1014, Aug. 
85 June|| Collateral trust, 49.....1915|M& Nit 50 a.j/f38 May |t63 Aug. 
113129 May Gold 6s, co. trust notes.1894;/F & A| 97 a.| 83 Feb. | 98% Sep 
10614 Sept.|| Kan. Pac.-Den. Div.,6 g. 1899|M & N| 112 b.|103's » {11219 Oct. 
0 July 1st consol, 6 coogpao+taee 9M& Nit 84 62 Feb. |i86 Oct. 
102 Aug. ‘on Short --1922)F & A\t106% |t87% Jan. |t10742Sep. 
123 June -L.&Ut’ hN.—Uon.5g.1919/A & O}f 6012 39 Feb. |i62 Sept. 
Y |1035g Oct. UP.De a a revi & D) 41% | 32 Fe 464 -ept. 
|122's Sept. || U. 8. Cord.—Ist col, 6 g.-19 924\J & JIi 35% June J 
111 July || Virginia Mid.—Gen.M., 58.1936 M & N| 101%b.| 91% Feb. |103 June 
1135 Aug. ||Wabash—let, 5 ocensoniiaaa 9\M & N| 1 10412 May |10912 Sept. 
Jan. 2d mortgage, © 6 woee-22e1939/F & A} 78 634 Feb. 1 Pp’ 
[1049 Sept. || West. N. as —l1at, 5 g. 1937\J & J} 110 b.|102%J 1114 Oct. 
9712 Sept. | Gen. 2-3-4s, gold........ 943/A & O| 48 b.|_ 4518 June | 507% Sept. 
911g Aug. ||West. Un. Tel.—Col. tr. 58.1938|J 3 3 110 = |106 111s June 
6919 Sept. || Wise. Cent. Co.—1st, 5 g..1937\J & Jit 59 44 Mar. |t64oSept 





Notz.—“b” indicates price bid; “a” —— asked; the range is made up from actual sales only. 
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* Latest price this week. t Trust receipts. 
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a SECURITIES. 


Kailroad Bond Bonds. 
(Block ee sng Prices.) 
re 1 ama Mid. at st, x 


a£8.F— 


Shicago « at = “1st, 63.1915 
Ol, Mid. 1st, 4.08 1936 

. & Pao. —2d W. 
Western Div istom it ineome.. 


Balt = s inte Le: 





W. Va. & Pitts. .— Ist, g- 
B. & O.8. W., lst, g., 4 
Monon. River, Istg.,g.58.-.1919) ..... 
Oent’l Ohio Reor.—1st, 4198. 1930 
Ak.@ Ch. June.—1st,g, oe. 1930} 102 
Brookivn Elevated—2 1915] ..cen- 
Seaside & B.B.—1st,g¢ be on 1942 














Rronaw Ww & W’n— ts 


SECURITIES, Bid. | ask. Ask. 
Balt. & Ohio-5s, ¢0ld....00-c1925| 110 |...... 
Joas, mort., ZOld, 58. .....221988) 114's|.....6 


5s..1990| .-....|..-- 
4igs...1990| 10) 





te 32 


.| Buft. & Susqueh.—l1st, 5s, ¢. 
Burl Ced. Rap. & No. —ist, ba. 1906 


*103 9|......| Consol. & collat. trust, 58...1934 











SECURITIES. 
Buf. Roch. & Pitts.—Gen., 58. aoe? 
Roch. P., 1st, 68..... .192 


Roch. & Pitts. —Cons. ist, Ss. 1922 


Minn' & 8t. L.—1st, 7s, ga..1927 
Iowa C. & ‘tT oo 


909 
Ced. Rap. I. F. & N., ist, 6s. 1920! 
at a 


-1913 








*10i” 105 
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SECURITIES, Bid. | Ask | SECURITIES. | Bia. | ase SECURITIES Bid. | Ass 
— —-- , : 
&.¢ hio—Oo), & Cin. M.1s8t,4%98.1939)| ......).... .||F.&P.M.—Pt Huron—lat, 581939 90 91 Nort. &W.—Adiustment M., Tel924 as 
Uen t=. RR. & Bank. —Col. g.5e.1937) ..... |..-..-. || ela. Cen one. —Ilst g. 58 1918) ...- |..---- Samos. | ORK 908] *75 |." 
Cert. of N. J.—Conv. deb., —— edt Gua colt . BERGE, Cc BO cbvacccencen -1943;*......| 96 linch Val. lst 5e......... =+teaF Bie Fy 
Cer tral Pacific— || ®t. Worth & R. < lst g., “5a..1928| 58 60%|| Roanoke&So,—l1st, gu. 58, g.1922) ...... ats 
Gold bonds, 68...........- --1896) 104}9)......||Gal. Har. & San Ant. —Ist, GB.BGEG) cccce | scence Scioto Val. & N. E.—1st, 48,.1990) 84 | g5” 
Gold bonds, 68.............- 1897) 105%9!...... 2d mort., 78..... én access | «se. | Ohno & Miss—Consol. 7s...... 1898] 106%} . 
San Joaquin Br., 6s. 22rTTT771900/*106 4g) eooses ||Ga. Car. & Nor. ist, ‘ga. Ba, z. BPE eccees | eecene BB © y eerereeatses 1911] lig |." 
Mort. gold 58............ 222-1939} *96 |...... Grand Rap. & Ind.—Gen. 58..1924| ...... | seees || Spring.Div.—1st7s......... — OM ia 
Land grant, 58, g.......---.- 1900| 100%)......|/G. B.W. & St. P.—1st, con. 58.1911| 45 Jeseeee|| General 58.........0..06 eS PR eee 
Cal. &O. Div. oxi. %. 58...1918|*107 norm || 2a ine, 4s....... ~=-eeeeee1906) -.-..| 5 |\Ohio River RR.—Ist, 58.......1936]'.2.2..|10a"” 
West. Pacitic—Bonds, | 6s....1899) 1064)..... Housatonic—Cons. gold 5e....1937| 124 |.....- BOR, Bic casesccscs esenc SI ccocce mn 
No. Railway (Cal.)—1st, 68.1907) .... |...... N. Haven & Derby, Cons. 58..1918 te cece -||Omaha & St. Louis.—ist, 48. “1937 gy ae 
50-year 58...........------ 1938) *91 |......||Hous, &T, C.—Waco & N.7s8..1903) 130 |..... -||Oregon & Calitor.—1st, 58, g.1927} 89 |...-"° 
Ches. & O.—Pur. M. fund, 68.1898) 1074/108 lat g., 58 (int. gtd)......... 21937 Lil |Ll2 |Oreg. Ry & Nav.—Col. tr. g..58.191: si nied 
oraig by ey g., 58....1940} ......}. none: | Cons, g. 68 (int. gtd)........1912) 105 {20s ||Penn - P.C.C.&8t.L.Cn.g.4498A1940| 111 \y it se 
Warm &pr. be BER B- O8.. 3963) coco. jccosee || Debent. 6s, prin. & int. gtd.1897| *95 | 97 | Do do Series B......| LL14/...... 
Ones. O. & Bo. West.— lat 6s, @.1911)| ......|....- Debent. 4s, prin. & int. gtd.1897| 80 |..... ol] P.C.&8.L.-186,6.,78 ..cccoccec lA GO| ...... ‘ 
0 Se aE <ccces «««««- || Dlinois oy aang &-,48...1951) 112 |......|| Pitts. Ft. W. & C.—lst, 78...1912) 2. | 20. 
Oh. V. ~—Gen.con. lat,cu. g.58. 1938) ....- |..---+ i Jet, BORE, BASS ccccccccocccece 1951} 10248) ..... 1] * ees Seecnessce BOES! ccccccle ie 
Ohicago & Alton—8. F., 6s....1903| 116 [2222 | GON 4S. .acccececcescosces 1952] 103 |... ls chante padeniameinbing peel ees 
Louis. & Mo. River—ist, 78.1900) 111 lg|..... || Cairo Bridge—4s............ 1950} ......}.cccce|}/ Ch. St. L.&P. Ist, con.58,g...1932) 115 sit 
Th Scheienhiaamandeinennd 1900; 11145|......|| Springt. Div.—Coup., 68....1898) 10.449|......|| Clev. & P.—C ons., 8. fd., 78.1900] 118 i193" 
St. L. Jacks. & Chic.—2d, 78.1898| 104 |...... || Middle Div.—Reg., 58....... 1921] 195 |....../| Gen. 41es,g., “A ........ BED), craic aaahd 
Miss.R. Bridge—1st, 8. f.,@8.1912) 104%)....../| O, 8t. L.& N. O.—Ten.1., 78.1897) 103 eee || St. L.V.& T. H.—1 st, 68., 78.1897/" 105 ly 1054 
Ohio. Burl. & ‘or.—lst, 58-...1926| 104% soseee|| OE, CONTE Thisccccaccecns 1897} 108 |..... e| Ss, Wid aed ksideiehiuiiniiananiee Be pie 
Debenture 6s. .............-- 1896] 95 |..... | Gold, 58, coupon .......... 1951; 121 eoose , en Se, “asrereeees: 1898! 107 pat 
Chie, Burling. & Q. 5s, 8. f..1901; 104%)...... Memp, Div., lst gz. 48..... 1951) .cccce|-cocce || Gd. R&LExt.—1st, ,41g3,G. S194) Lita! 
Iowa Div.—Sink. tund, 58..1919/"106% | Ced. Falls & Minn.—1st, 78..1907) ...... Jeescce || Peo. &E.-Ind.B.&W.-18t,pf.78.1900) LLL | oo... 
Sinking fund, 4s8........ 919) *99%| 99%)||Ind. D, & Spr.—lst 7s, ex. cp.1906 oo | Ohio Ind. & W.—Ist pre: -58..193s PY eae 
PERE, Ghrcasccccccecccceecces 1921) SO jcccnce Ind, Ills, & lowa.—ILst, g, 4s.. 1939 dition | genes Peoria & Pek. Union—1Lat, 68.1921] 110 
Jhicago & Iowa Div.—5s...1905) ..... |-.-+- ||. 1st, Oxt., ©. 5S. ccccc-coc--e- 1943) ..... | 95 2d mortg., 4°98....... gensce 21921] 691 75 
Gnic. & Indiana Coal—1st 58.1936] -.....|...... || Int, & G. N’n. —3d, 48, g ... 121 BO | .cccce! Pitts. Cleve. & Tol.—1st, 63...1922} 2...) ...c0s 
Chi. Mil, & St, P.—1st,8s,P.D. 1898) —e 110 ||Kings Co.-F.E}. s1st,5, u., gu. A. SEPT nccee || Pitts. & L. Er.—2d g. 5s, “*A’’.192 nek 4 
2d, 7 3-10s, D...cceeceeees 898) ......|..... || Lake Erie & West.—2d ¢., 58.1941 105's| 106 Pitts. Mc. K. & Y.—1st 68.....1932]‘124 |.000., 
lst, 7a, $6. B % ee 1903| 124 | cccee \L. 8. & M.80u.—B, &E.—New 78.’98| 106%|108 || Pitts. Painsv. & F.—1st, 58...1916 nna] sonia 
let, 1. & :, 78 sescenccescecs 1897; 124 euse Det. M. & T.—1st, 78........ 1906) ‘ |12s4g Pitts. Shen. & L, E.—1st,g.,5s. oon 84 
lst, I. & ae saonccccocecce 1899) 124 | .ccce Lake Shore—Div. bonds, 78.1899] 108 j}LIL BGS COBOL, BBivc ncn ncnrecssese ng EES 
BOS By B Bain TOcccccccccccces 1903} 124 |...... Kal. All. & G. R.—1st gu. 58.1938} lia | ..- Pitts. & West.—M. 5s, g.13891- inal a. | 
Let, lL. & D. kxteusioi, 78...1908| 128 /|133 Mahon’g Coal RR.—1st, 58.1934] 119 |...... Pitts. Y’gst’n&A.— 1st, 53,con.1927 PE TESS 
let, tet. 4" Dav., 58....... 1919) aint 110 ||LehighV.,N.Y.—1st gu.g.4%498.1940/ 10344104 |Rio Grande So.—Lst, g., 58...1940 Bae ee: 
lst, H .& oa 128%)| Lehigh V.Term.—1st gu. 58,¢.1941 seeded 7 Py St. Jos. & Gr. Is.—2d inc......1925) ...2..) oo. 
lst, H. & D., é 108 ||Lehigh V’y Coal—I1st 5s,gu.g.1933 102% Kan. C. & Omaha--\Ist, 58..1927} 35 | .... 
Ohicago & Pacitic Div., 68..1910) 118 (119 ||Litehf. Car.& West.—1st 6s. ¢.1916) ......| ...... 8t. L. A. & T. H.—Cerm. 58..1914/ 105 107% 
Mineral Point Div. 58....... 1910) 107 |......|/Litthe Rock & M.—1st, 5s, ¢..1937| ..-...|-...+. Bellev. & So. [ll.—1st, 88...1896] 10219 ...., 
O. & L. Sup. Div., 58........ 1921) 107 -«. ||Long Island—1st, 78..........1898] 11049) ..... Bellev. & Car.—1st, 6s. ..... 1923}°100 
Fargo & South., 6s, Assu...1924/*114 |..... Ferry, mats ig QO naccecces BOBS) .cocce 5 Chi.St.L.&Pad.—1st,g¢d.g.531917] 100 |....., 
inc, conv. sink. fund, 58....1916) 104 |...... fe eee 9 Oe ----.|| 8t. Louis 80.—ILst, gd. g. 43.1931} 80 |....., 
wy ta & Gt. South., eee LOT [.ccsesl] BM. ¥. & Bway B. —Ilst, g. 5s. eed 103 %}...... do 2d income 58.1931 | ee 
Mil. & Nor. main line—6s...1910) 117 |...... 98 MePts., INC..cccccccccce 927) #719) 43 Car. & Shawt.—l1st g. 48....193z SO tose 
Ohic.&Norw. 30-year deb. .5e.2921/'112 |...... N.Y.&Man. Beach.—lst, 7s, 1897 1034|......|/8t. L. & 8. F.—2d 6s,g., cl. A.L9OE}*112 |..00., 
Becanaba & . 1st, 68....1901) 108 a«eee|| N.Y.B.&M.B.—1st con. 5a,g. 1935) 10% /......! General on ea-eeeenseeeen 1931] 97 99 
M, & Minn.—1st, 78....1907|*117 9) .--.. Brookl’n&Montauk—1st,63.1911)} ......)..... - | 1st, trust, old, Mi iecmainin 1987] ‘80%) 83% 
Iowa Midland—lIst, 8s...... 1900) ....../121 eee EE sanaas fevcase Kan. ey y ee 6s, g...1916  ataals 
Peninsula—lst, conv., 78...1898) ......|..... .|| No. Shore Br.—1st con. 58,8. 1932] 104%5)..-.2. | Ft. 8 . — lst, 6s. ..191€ 208 Luan 
Ohic, & Milwaukee—\lst, 78.1898, 109 -----|| Louis. Evans. & 8t. L.—Con.58.1939)} ......| ..... Kansas Midian 1st, 4s, g.1937| ......]...... 
Win, & St. P.—2d, 7s........1907)*128 |...... uis. & Nash.—Cecil. Br. 78..1907} ......| ..-.. - Paul City Ry, con. 5s, g... L937) ....c.] ccees 
Mil. & Mad.—l1st. 6s........ 1905/*112 |......|| E. H. & Nash.—I\st 6s, g....1919/) 113/116 Gold 5s, guar . — 1937 
on. C. F, & 8t. P.—1st, 58. 1909) 108 |...... Pensacola Division, 68......1920) ......|......|/8t. Paul & Duluth—1st, 58....193) 
Borthern [1).—1st, 58...... 1910) 109 |......|| St. Louis Division, lst, 6s...1921/*124 |...... 2d mortgage 5s...... noscguesnne 
Mil. L. 8.&W.—Con.deb.,58.1907| ......|....- _ eee «.-22...1980| *66 |......|/8t. Paul Minn & M.—l1st, 78..1909 
Mich. Div., 1st, 68.........1924 c2rt.|| Nashv. & Decatur—Ist,7s..1900} 112 |114 || 2dmort.,6s............-..-..1909 
Ashland Division—1st, 68 1925/*124 |..... 8. f.,68.—8. & N. Ala. ..... --1910} ......|....../| Minneap. Union—1st, 6s....1922 
Ch. R.L.&P—D.M.&F.D.18t 48.1905) ....../...... 10-40, gold. Div cascececcccccd ne! 168 | cco Mont. Cen.—1st, guar., 6... 
Lat, 2496... ......2....cccceel 905} ......].-200-|| 50-year 58, £.,.. ....2.---20e 1937/)*..... -|LO3% lst guar. g. is cade ati 
Bh ay GincacnacceeencR Pl cocco. lecess Pens. rer ‘st, 6s, gold. a 102 |......|| East. Minn., lst div. 1st 5s. 1900 
eokuk & Des M.—Iist,58..1923/*100 |......|| Collat. trust, 5s, g..........1931/*106 |..... Wilmar&SiouxF.—1st, g,5s8.193- 
one 8t. P. & Minn.—1st,68...1918) 132 (133 Nash.Flor.&8.—I\st, gu., 5s. 1937 ote .-eeee||San Fran. & N. P.—l1st, g., 52.1919 
st. Paul &8. C.—Ilst, 68.....1919) 125%/129 tw Central—4s, g_..1987} 99 |.... .|/Southern—Ala. Cent., lst 68.1918 
Unic, & W. Ind. ae 8. f.,68.1919) _.....|......|//Lou.N.Al h.—Gen.m.g.58.1940| 77%) 7913} Atl. & Char.—l1st, pref., 78..1897 
General mortg eseasee 193 Memphis & Charl. —6a, ZOld..1924) ......| ccc Income, 68............ -1900 
Cin Ham, Da. 8. f., 78.1905 . lst con. Tenn lien, 78.......1915) ...... «eeeee|}/ Colum. & Green.—lst, 5- “68.1916 
8d, gold, pagmapecenqgecse 19 Mexican Cent. Consol.—4s, P| RE eR E, “eau. V. & Ga.—Divis.5s 1930] 115 |...... 
Oin. D. & Ir’n—lIst, gu. 58, g.1941 2 lst, cons, income 33s, g...... ee anne Rich.& Dan.—Eq. s. f. g. 58.1909} _.... 
Olev. Ak. & Col.—Eq. & 2d 68.193 Mex. International—1st, 48,g.1942) ..... genes Deben. 5s, stamped ......1927/*100 |...... 
0.0.0. & 8t. L., Cairo div.—4s, 1939) Mexican National—\st, g.,68.1927| ......| .....|| Vir’a Mid.—Serial ser.A, 63.1906] ......|....0 
8t.Lon.Div.—1steol. te’t4s,¢.1990 2d, income, 6s, “A’”’.........1917) ...... pent Series B, 68.....0......-22. 1911 
Pm xo Ma Bs ds. 1940 2d, income, 68, “ B”’........1917,*..... 1916 
Div.—1st,g. 48. 1940 Michigan Central—6s.........1909) ...-..|...... 
Cin. Wab.&M. Div.—1st,g.43.1991 Coupon, 58. ....20-cecee-eeeeel93l 
Oin. I. 8t. L. & C.—1st,g.,48.1936 Mor ame Dh cccnctaancocces -1940 Wash,O.&W.—I1st cur. gu.ds. 1924 
JODBOL , GB.......20e  -cnnnee 1920 Bat.C. Tg act —lst, 35.8. (gu. 1989 Ter. RR. As’nof 8t. L.— 
Otn.8an.&Cl.—Con. Lst g.58, 1928 Minn.& 8t. L.— mad 2221927 306, BAGO. conssscucds...00s-<3OS0 
©. Col. Cin. & Ind.—1st, 7a,s.f. f.1899 Iowa Extension, Ist,7 a. 1st, con. g. 5s.........1894-1944 
Consol. sink. fund, 78....... 1914 Southwest Ext.—1st, 78. || St..Mer. Br. Lerm.,g.os,gu..193u 
Cin, &8pr.—1st,C.C.C.&L.78.1901 Pacitic Ext.—1st, 6s ........1921/ 1174/..... ||Texas & New Orleans—181,78.1905 
Cleve. Lorain & Wh.—1st, 58.1933 Mo.K.& Tex.—1st, ext., 58, g.1944/*......| 95 || Sabine Division, 1st, 6s... lz 
Cleve & Mab. V.—Gold, 58. ..1938 Mo.K.&T.of Tex.1st,gu.5s.g.1942/ 83 | 8519|| Consol. 58, g.....-.... 
Del. Lack. & W.—Mort. 7s....1907 Kansas City & P., yee aaiads 7649||Tex. & Pac., . D.—Ist, Zz. 63.1905 
‘a. Bing. & N. Y.—1st, 78.1906 Dal. & Waco—lst, 5s, eu. ..-1940 .| 88 ||Third f sican han N. Y).—ist 5s, ee #4 
orris & x—lst, 78....1914 Missouri Pacitic —' rust 5 -1917| 80 85 ||Tol. A. A, & Cad.—6s ae 
Bonds, 78.... -1 1st coll., 58, g.........-.....1920) 75 | 79 |/Toledo A. A. « Gd Tr.—z. 6s. 192i 
7s of 1871.. St L.&I. M.--Ark.Br., 1st, 73. 1895] 105% eeeee|/TOl. A. A. & Mt. Pl.—68.......1919 
iat, COR., gua Mobile & Ohio—1st ext., 6s. 115 | --19 
Warren -2d, 7s .|| St. L. & Cairo—4s, guar. 87 |I" 
D.&H.Can.— Pa. Diy., ||Morgan’s La. & T.—1st, 63....1920)*114 |..... || Tol. P.& W.—1st 4s,ine. — 200. July 
A vany & Susgq —lst, ‘en, 7s. 1906 --= || _18t, 78...cccee--0 ---e.|| Ulster & Del. —1st, cou. 
et, cons., guar., 68....... 1906! 11739/118 ||Nash. Chat. & St. L.—2d, é : .... ||Union Pacitic—1st, 6s. 
Reas. & Sar. 1st, coup., 78.1921|*142 |...... . O. & No. k.--Pr. 1., g., 68..1915| _..... | 
Deav. Tramway—Cons. 65, g.1910| _.....|...... N. Y. Central.—Deb. g. 48....1905| 104 soceae- 
Metropol. Ry.—1st,gu. g.68.1911) |.....|...... N. J. Junc—Guar. 1st, 48...1986| 1014|i05 || Collaveral Trust, 63. 
Deny, & R. G.—Imp., g., 58...1928) g0 | 92 | Beech Creek—lst, gold, 48..1936)*106 |...... || Collateral Lrust, 5s. 
Det.M. & M.—L. g. 3448,ser.A.1911/} 22 25 Osw. & Rome—2d, 5s, g.,gu.1915) ...... seeee|| Kansas Pacitic—lst 
Oua.ath & Iron Range—1st 58.1937) 101%4|..... Utica & Bl. Riv.—4s, g., gu.1922/*104 |...... | lat, 66, &. .cccce-cocne. cence SUG} 110 1 
Erie—ist, extended, 78....... 1897| 107%/|109 | N. Y. & Put.—Ist, g., = gu.1993/ 102 |-aenee C. Be. UU <P. 6.5 78. c0ce<c SO) ..c0cs] coves 
2a, extended, 5s............. 1919] 115 |...... N. Y. Elevated— —1st, 7 78. 10753! ....|| Atch. Col. & Pac.—1st, 68...1905) 43 4 
34, extended, 449s..... vinnie 1923) 10714] ..... |N. Y.N. H. & H.—1st, reg, 48.1903] ...... | -eeee .|| Atel. J. Co. & W.—1st, 63...1905] 40 |...000 
4th, extended, 5s............ 1920] 115 | .cscee||N. ¥. & Nerthern—Ist, g. Se..1987! ...c<- Ps U.P. Lin. & Col.—1st,g., 58, 1918 ‘ 
5ih, extended, 4s............ 1928) 102 |...-.. |N. Y. Susq. & West.—2d, 449s. 1987 “79° "| 85 Oreg.8.L.& U.N.,col. trst. 98.1919 
Let, con., g., f’'d, 78 ......... _ ieee 142 et, Se Bi, OS ncanmncane 940) *82 | 386 | Utah & North.—Ist, 7s.....-. 1908 
Reorg. ts lst lien, 6e.......... 1908) 1134|......||  Wilk.& East.—1st, gtd.,g.5s. 1945 2} 931g! 95 |! 8 Pees: 26 
N.Y. & E.—Ist, 78.......1916/‘137 |......|/Norwerp Pac. —Dividl'd scrip ext.| 574g/......|| Utah Southern—Gen., Fa 211909 
a.Y¥.L.E.&W.—F ad. cou. 58.1969) *78 | James River Val.—1st, s...1936) ...... esadeell Exten., 1st, 78...... 1909 
Col, trust., 68............... 1922) 105 |......|| Spokane + Pal.—1st, 68..... 3806) FT | .cccce || Valley R’y Co. of O.—Con. 68.1921 
sat. & 8. W Morte. 68....1908| ....- one St.Paul & N. P.—Gen., 6s..1923| 123 | 2222" ||Wabash— 
Jetterson—Let, ar. 8 ....1909| 10335/...... Helena&RedM’n—1st,x., 63.1937 10 | — Debenture, Ser. A.......... 1939] ...000}- - 
Coal & RR.—68.............. Ra es aan Duluth&Manitoba—l1si,g.68s1936|) 78 |...... || Debenture, Series B.. .....1939]|*......| 35 
Lock & Impt.,lst 6, cur’ “OF-2988) ......fcccces Dul.&Man Dak.Div.—1st6s.1937| 78 | .....|| Det. & Chic, Ext, 1st, 5s, g..1940) ......| 98% 
rans. & T.H.—I1st,cons.,68..1921\* 110%|......|| Qour d’Alene—1st, 6s, gold.1916) ..... a|-eeeee|| St U.K.C.&N.—St C.Bdge6s.1903) 107 |..--+ 
st, general, g., 58.......... 19 pray Here | ~ Gen. 1st, g., 68........-..-.1938| ......|......|| West N.Y.& Pa.,g90.g. 2-d-45.1943] 43 0 
Mt. Vernon 1st 6s ..........1923)] ....../..c. Cent. Washington—Ilst,g¢.,68.1938| 3 60 Income 58.....---.---+ o-oo L¥4 184 1919 
Sul. Co. Br. 1st, g., 58....... "1930 NEB, 7722. || Norfolk & South’n—1st, 58,g.194) |*105 |. weeee||Wost. Va. C, & Pitts.—lst, 68.1911] 109 112 
Evans. & Indian. Ast, cons..1926) “7777. ||Norfolk & West.—General, 68.1931|*121 |......||Wheel.&L.E.—1st. 58, gold...1926|*10343 1u4% 
Flint & P. Mara.—Mort., 68... -1920) 116% 118 New River Ist, 68...........1932| ......|118 || Extension & Imp, g., 58.....1920)*...000| 92 
‘at, con. gold, 58 ........... 1939! 94 96 Imp. & Ext., | apa eles 1934] ......!......!/ Wis. Cent. income 5s. wes 222.1937] soeeee 




















*So price Friday; these aretae iatest quotatiuns made this week. #or Miscellaneous aad Unlisted Bouds.—See 3d page preceding ; 
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e 
| Latest Gross Earnings. Jan. 1 t Date. — 
Boaps 2 tite nets cette pecans a 4th week of September. 1895. 1894. Increase. | Decrease. 
| Week or Mo) 1895. 1894. 1895. 1894. = ——_—S— — —_——— 
Un. Pac.—Con. | er z z rs Rio Grande Western.....| 5,400 79.050 6,350 = si 
Tot.3t.J.&G.1./4thwkSep. 14661 17,653 471,403 682.544 | 3t- Joseph & Gd. island. | 14,651 17,653 6esncenh 992 
Cont. Br......0| Let wk Oct. 11,00 12.0.0 418599 587,498 pay 4 bo aay 9 gy — mo area = pre oe = 3,436 
Ren Coa Wt TULY.-- seen) 18,¢21 25.745 146,20 218.217) 3nerman Shreve. & So...) _ 11,27: 11,718 ett 
Gr’d total.*¢ July....... '1,889,184 ',668 879 11 733 767 12.422.123 | Cexas & Pacific .........| 195,520 238,010 42,490 
U.Pac.D.&G August....! 238284 239,450 1,924,142 1,731,027 | Toledo Peoria & West’n..| 22,675 25,114 a 2,439 
Ft W'th&D.C August ..., 73,629 113.713 cece-ceel  evce.ee. | VOSt. N. Y. & Pennsylv | 83,400 91,400 veseeees| 8,000 
Wabash .... .. IstwkOct. 286,158 253,286 9,478.194 8,655.995 —| ——_. 
Waco & Northw. July....... 13,684 12,964 115,95 95.378 | Total (80 roads)...-....| 10,217,414 9,917,438] 564,906) 264,960. 
West Jersey.... August....) 248,5°-7 230.791 1,157.8.3 1,093,6°3 | Yet increase (3°03 p. c.). coce-cos cocescee 946) 
.V.Cen.& Pitte August 101,348 105,290 1 »,28. 63 »,418 > : 2 seanes —— 
West Va.& Pitts June ......| 35055 39.3415 172,355 173.027 | 
Western of Ala. August..... 42.562 39,555 313,027, 317,352; Net Earnings Monthly to Latest Dates.—The table follow- 
West. Maryland August..... 140.8 5 143,580) 822.414 805,388 | . s ° $ 
West.N.Y.&Pa ithwksep.| 83.400 91'400) 2,471,312 2270°701 | ing shows the net earnings of STEAM railroads reported thig 
Wheel. & L. Erie Istwkict. 28.911 28,543) (998,052 915.599 | w i i i 
Wisconsin Cent. 3d wk Sept 103,850 94. -51) itn | F ies week. A full detailed statement, including all roads from 
Wrightav.& Ten August.... 6,237 5,573 51,249 49,695 | which month y returns can be obtained, is given once a 





* Figures given do not include Oregon Ry. & Nav., Un. Pac, Denver & 
enver Leadville & Gunnison, Montana Urion and Leavenworth 


Gulf, 
Topeka & South vestern. 


a These ftixures inciude results on| eased liner, 


6 Includes earnings from ferries, etc., aot g.ven separately. 
¢ Includes only half of tines in which 


@an currency. 
a alf interest. 


Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the first week of October our preliminary statement 
covers 33 roads, and shows 6°59 per cent gain in the aggregate 


over the same week last year. 


n’oa 


‘acitic has 


t Mexi- 





lst week of Oclober. 





Built. & Ohio Southwest. 
BuTaio Roch. & Pitysb’. 
Canadian Pacific......... 
Chesapeake & Ohio...... 
Chicago Milw. & St. Paul 
Cin. Jackson & Mackinaw 
Cley. Lorain & Wheel'g.. 
Denver & Rio Grande.... 
Ft Worth & Rio Grande. 
Granda Trunk of Canada. 
Intern’! & Gt. North’n... 
fowa Central. .... ..... 
Kanawha & Michigan.... 
Kan. City rittsb. & Gulf 





Lake Erie & Western..... 
Mexican Central........ 
Mexican National..... ‘ 
Minneapolis & St. Louis. 
Mo. Kansas & Texas..... 
Mo. Pacitic & Iron Mt... 
Central Branch. ......, 
New York Ont. & West’n. 


Peoria Dec. & Evansv.. 

Pittsburg & Western..... | 
Rio Grande Western..... } 
8t. Louis South western. 

Southern Railway.......| 
Texas & Pac 
Tol. Ann A. & N. Mich... 
Tol. St. L. & Kan. City... | 





1895. 1894 
$ B 
137,435 137,276 
61,062 61,303 
485,00: 471.000) 
194,222 193,916 
$22,601 697,301 
13,729 12,934 
33,935 32,306 
158,3 150,10: 
13.482 18,422 
4 8,43 417,774 
97.014 114,334 
46,312 35,997 
8,61 7.19 
11,22¢ 9,13¢ 
7,644 61,424, 
139,34 149,172 
87,456 se, ’71 
50,566 4,114; 
288,103; 283.9. 
492,00.| 452 000 
11,001 | 12,006 
72.665, 65 637 
213,54¢; 219,02 
17.44% | 16,364 | 
64,874) 6,00, 
50,601 | 41,05 
126, 125 3.0 
419,248 384,546) 
165,54 | 192,501) 
25,476) 22,85-) 
49,350) 36.885 | 
286,452) 253,256 
28,911) 28,545 





4,115) 
40,000 
“"F02=| 


1,052 





Total (33 roads)......... 5,202,60:| 4,881,022| 396,675) 


Met increase (6°59 p.c.).. 


321,580! 





For the fuurth week of September our final statement covers 
80 roads, and shows 3:03 per cent gain in the aggregate, 


17,319 





"75,095 





4th week of Seplember. 





Prev'ly reported (31 r’ds) 
Acon. lop. & San. Fe..... 
8t. Louis & San Fr. 
Atlantic & Pacific..... 
Atlantic & Danville .... 
Burl. Ced. Rap. & North. 
Chicago Great Western... 
Chic. Peoria & St. Louis. 
Chic. & West Michigan... 
Cleve. Canton & South'n 
Cley. Cin. Chic. & St. L.. 
Col. Sandusky & Hock’g. 
Detroit Lans’g & North’p 
Duluth So. Shore & Ati 
Evansv. & Indianapolis. 
Evansv. & Terre Haute.. 
Flint & Pere Marquette. 
Ft. Worth & Rio Grande. 
Grand Rapids & Indiana 
Cin. Rich. & Ft. Wayne 
Traverse City 
Mus. Gr. Rapids & Ind 
Houston £. & W. Texas..! 
Indiana Decatur & West.| 
Kanawha & Michigan.... 
Kan. City Ft. 8. & Mem. 
Kan. C. Mem. & Birm.... 
Kan. City & Suburb. Belt 
Keokuk & Western...... 








Lake Erie & Western ... 

Louisv. Evansyv. & St. L. 

Louisville & Nashville... 
Louis. N. Albany & Chic. 
Louisville St. L. & Texas. 
Mexican National 
Mo. Kansas & Texas..... 

Mobile & Birmingham. ..! 
N. Y. Ontario & Western! 
Northern Pacitic......... | 





Oaio River. . eigneees 
Pitts.shen & L. Erie ... 
Pittsburg & Western... .. 








1895. 1894, Increase. Decrease. 
8 $ 8 ca 
5,457,809] 5,230,876) 336,522 79,589 
759,293) 608,857 90,43¢ inde te 
185,173 20.,004 osgnens 
73.647 63,100 11,497 
9,1:2 9,159 lo 
140,916 107,495 33,42) 
129,249 108,826 20,423) 
774 9,07 eecccce 
43,280 42,856 42; e 
17,155 15,537 eecseces »4.2 
351,29 351,203 86) ogee cate 
25,74 39,0-2 eoeeses 13,310 
22,784 26,027 enceceee 3,658 
43,895, 58,210 ........ 9,319 
7,590 = eo 812 
28,683 29,034 oegesees 351 
61,176 55,699 5,477 eeee ce 
12,373) 14,220 cececcce 1,847 
51,695) 57.359] nee eee 6,264 
12,034 12,421 cece. coe 337 
845] 92 aanbavan 83 
2.96% 3,659 eene case 694 
12,76¢ 11,9 4 786 pars 
12,42¢ 11,339 1,037 eececees 
10,587) 8,953 1,634 eeccces- 
99,307 104,253 shinee 446 
24,627 21,556 3,091) cenccecs 
6,737 5,915 872) weenie 
10.77% 9,234 1,483 cceccoe- 
8 ,422 86,959 eeascces| 537 
38,43 38,366 O7i cn ectace 
4£0,165 $16.40] ——....---. 36,29_ 
84,587 74,091 ae 0s wéentns 
11.32 11,539 281) eesecese 
113.396 97,963 ee “ 
385.0 8 381,104 BOSGi 8 — ccaceces 
13,945 8,10 eS are 
91,°76 J, om 4,256 
635,091 i ee 21,176 
2,236 18,894 1,342 sonia 
15,452 Tv no 198 
8,305 71,314 13,991 co 





























Affiliated lines.b..Aug. 


Roads, 

Chic. & West Mich... Aug. 
Jan. 1 to Aug. 3L.... 
Det. Lans. & Nor....Aug. 
Jap. 1 to Aug. 31.... 
jag. Valley & St. L. Aug. 
Jan. 1 to Aug. 31.... 
3t. Louis Alt. & T. H. July 
Jan. 1 to July 3l ... 


foledo & Ohio Cent. Aug. 
July 1 to Aug. 31 ... 











438,383 


Toledo & O. Cent.b..Aug. 186,195 
Jan. 1 to Aug. 3L.... 1,135,835 
July 1 to Aug. 31.... 364,179 

On. P.D. &Gulf.b....Aug. 238,284 
Jan. 1 to Aug. 31.... 1,924,142 

West.N.Y.&Penn.b.Aug. 329,943 
Jan. 1 to Aug. 31.... 2,131,712 
July 1 to Aug. 31.... 639,249 


33,526 
269,234 
30,168 
240,892 
3,556 
23,453 
t?0,833 
1227,393 
33,066 
41,317 


1835. 
Roads. 

Chic. & W. Mich.... Aug. 172,118 156,261 
Jan. 1 to Aug. 31.... 1,109,048 1,020,237 
Mn. Jack. & Mack.b.Aug. 61,3863 66,235 
Jan. 1 to Aug. 31... 399,344 412, :84 
July 1 to Aug. 31.... 119,931 124,691 
Dat. Lans. & Nor.a..Aug. 110,127 105,996 
Jan. 1 to Aug. 31..... 756,757 694,293 
Detroit & Mackinac. Aug. 34,225 21,162 
Jan. Lto Ang. 31.... 230,558 172,607 
July 1 to Aug. 31.... 73,518 40,805 
Edison El.[1.Co.,N.Y.Sept. 136,984 125,606 
Jan. 1 to Sept. 3v.... 1,331,153 1,171,335 
Erie Telg.&Telep.Co. Aug. 88,744 85,674 
Jan. 1 to Aug. 31.... 699,555 674,331 
ft.Worth & Den.C.b. Aug. 73,629 113,731 
Qlinois Central. a..Aug. 1,640,066 1,595,297 
Jan. 1 to Aug. 31....12,377,7 .0 11,324,710 
July 1 to Aus. 3L.... 3,148,722 2,807,415 
Wexican National...Aug. 368,037 348,221 
Jan. 1 to Aug. 31.... 2,875,945 2,788,103 
Mexican Northern... Aug. 64,315 45,397 
Jan. 1 to Aug. 31.... 462,92 416,503 
Milwaukee Gas-L.Co.Sept. ...... eo eocccces 
Jan. 1 to Sept. 3u.... eesecene ees cece 
Ohio River.b.... ....Aug. 92,002 73,059 
Jan. lto Aug. 31.... 521,792 433,618 
Philadelphia& EriebAuz. 452,415 422,399 
Jan. 1 to Aug. 31.... 2,635,715 2,494,355 
jag. Valley & St. L..Auz. 7,469 7,358 
Jan. 1 to Aug. 31.... 55,840 535,304 
3t. Louis Alt.&T.H.b July 95,995 112,115 
Jan. 1to July 31.... 723,179 729,195 

Jouthern Pacific— 
Atlantic sys.b.....Aug. 1,053,472 1,007,374 
Jan. 1 to Aug. 31.. 8,523,738 7,751,866 


Pacific system.b..Aug. 3,033,266 3,126,997 
Jau. 1 to Aug. 31..20,713,650 19,311,516 
Total of all.....b..Aug. 4,136,738 4,134,371 
Jan. 1 to Aug 31....29,237,383 27,563,382 


458,540 


Jan. 1 to Aug. 31.... 3,439,338 3,056,106 


Grand Total.b ....Aug. 4,575,12L 4,592,910 
Jan. t to Aug. 31....32,676,727 30,619,448 


239,178 
1,034,969 
409,064 
239,450 
1,731,027 
326,215 
1,951,659 
635,265 


42,701 
176,272 
17,815 
53,429 
23,305 


32,183 
157,401 


10,8483 
114,616 
25,401 


61,463 
645,718 


38,397 
29 3036 
6,591 
499,209 
3,823,319 
902,94 
"168,823 
“1,231,470 
37,229 
246,297 
32,694 
272,566 
34,251 
130,355 
174,090 
725,399 
2,259 
10,713 
33,666 
304,039 


266,296 
2,258,807 
1,2 44,169 
6,696,926 
1,510,465 
8,865,733 

101,087 

839,953 
1,611,552 
9,703,692 

62,792 
310,039 
125,295 

50,689 

345,754 

109,028 

506,894 

210,236 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in Aug. 
was $86,122, against $80,464 last year, and for eight months to Aug. 31 
$¢ 46.462, against $977,748; afcer adding earnings received from Fed- 
eral Government net from January 1 to Aug. 31, 1395, was $616,46/ 
against $655,416. This is the result in Mexican dollars treated 
(according to the company’s method of keeping its accounts) as equi- 
valent to 80 cents in United States money—that is, all d 
beyond 20 per cent has already been allowed for. 


Interest Charges and Surplus.—The following roads, 'D 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or defic’t 


above or below those charges, 
-Inter’t, rentals, dc.~ —Bal. o 
1895. 1894. 


month in there columns, and the latest statement of this kind 
will be fourd in the CHRONICLE of September 21, 1895, 
aext will appear i: the issue of October 19, 1895. 
-—— Gross Earnings.—~ ——-Net Earnings.—~ 

1s94. 1895, 1394, 


The 


42,100 
164,981 
19,634 
76,400 
31,766 


28,159 
106,484 


7,984 
78,129 
13,303 


56,564 
555,322 
35,332 
265,232 


23,659 


418,087 
2,672,390 
643,984 


*159,762 
*1,163,064 


23,115 
218,402 


23,699 
223,571 
35,790 
157,843 
140,522 
635,777 
2,451 
17,450: 
58,313 
300,372 


313,129- 
1,867,602 
1,294,201 
6,897,264 
1,607,330 
8,764,366 

149,624 

511,223 
1,753,953 
9,277,099 

199,341 

357,261 

171,617 

54,244 

271,234 

132,147 

588,924 

259,485 


epreciation 


Net Harns.- 
1895. 1894. 
8 B 3 

33,723 9,175 8,377 
264,953 def.92,962 def.99,972 
30,351 2,015 def.2,192 
24),91L def.83,491 df.134,427 
3,556 def.1,297 def.1,195 
28,43 def.17,740 def.11,003 
134,234 7,323 24,079 
231,407 76,676 63,965 
34,087 *24,826 *76,167 
69,298 *24,500 4103,592 


« After allowing for other income received. y ; 
t These charges are simply for taxes and rentals of leased lines 4 id 
do not include vond interest. 
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STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtaia 
weekly or monthly returns. The arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 
the calendar year from January 1 to and including such 
latest week or month. 
STREEL RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. 5 Jan.1 to Latest Date. 





GROSS pide ieliatntheaindaaeeidiidiniiianin 4 abate LEAR 
EARNINGS. Week or Mo| 1895. 1894. | 1895. | 1894, 

. $ g lg 
Baltimore Traction...|12daysSep; 45,287 36,147) ......../ 9 sce. .ee. 
Bath St. Ry. (N. Y.)../August.... 2,455 2,96 | 14,96» 13,011 
Binghamton St. Ry... August...., 13,872 13,852 84,522 78,144 
Bridgeport Traction./tthwkSep. 8,628 4,735) 228,248 92,'88 
Brockton Con. St. Ry. August.... 31,202, 22,59 177,094, 142,0°1 
Br’klyt Queens & Sub June ...... 62,54> 53,561 263,095 256,684 
Brooklyn Traction— 

Atlantic Ave...... August...., 82,081. 82,895; 544,32 641,332 
Brooklyn B. & W. E.|August....| 29.266) 21,36¢) 109,088 95,100 
OS ae Septemb’r. 98,529) 96,91 757,879 840,6u6 
Buftulo Ry......-...-- | August. ..., 158,77 |140,01)/1,105,83+ 1,006,975 
Chester Traction.. ..)July.....-.) 24,893) ....... | .2...2-. sed 
Chic. « So Side R. T. July....... 54,131) 56,537; 431,92 407,070 
Cin. Newport & Coy..|July......., 58,885) 47,91-, 342,62t 267,673 
City Elec. (Rume,Ga.)| August. ... |e | oe Breer ae Ses ee 
City & Subusb (Balt.)|August....)102,°5+| ....... | ..0. - | ..000-- 
Citizeus’, fudiavap'lis| April...... 74,202) 64,20¢| 264,395 235,910 
Citizens’ Trac.,Pittsb.| July......./ 53,391) 49,07F! ....... EOE ss 
Cleveland Electric...| June ..... 135,063/148,81.| €91,197| 607,577 
Columbus RR. (Ga.)..| June ..... | SEAT csacces |-- 30,708) ....000. 
Columbus 8t. Ry. (VU.)| lst wk Oct.) 12,19| 11,23:; 484,72 |. 432,186 


Coney Isiaud & B'lyn.|August....| 47,319) 39,22<) 271,501) 223,405 
Consol Trae. (N. J.) ../Septemb’r.| 245,53 | 201,835]1,569,635 1,566,42 » 
Denver Con. ‘Tramw.|August..... 68,029) 67,293] 474,92-| 487,774 
Duluth St. Ry. ..... |August....| 19,34 | 19,886) 137,88: | 132,296 


Electric Trac., Phila |Septemb’r.| 247,024 | 163,252) 
Erie Elec. Motor Co..|August....| 18,94-| 17,916) 39% 
Galveston City Ry.. |August....) 24,135) 18,993) 147,001! 
Hestonville M, & F.— 









Arch Street.... ... |Septemb’r.| 35,461) 18,547; ....... |  ..cecee. 
Race Street........ Septemb’r.| 8,13=| 2,65:| .......| ....... 
NR  sdiancues -. |Septemb’r.| 43,899) 21,203) 364,387! 229,403 
Hoosick Ry.........- August....| ),28¢/ ...... CT vice 
Interstate Con-ol. of | 

North Attleboro... |August..../ 13,532) ........)  ....... | cael . 
Lehigh Traction..... August..../| 12,554! ....... Sy | eee 
Lock Haven Traction; August....| 7,577) ..0..0. | 9 eee. eee anieven 
Lorain St. Ry.........;August....; 8,145) ....... | 54,244! sania 
Louisville Ry....... 4thwkAuy) 28,528) 23,657) 807,974) 770,579 
Lowell Law. & Hav../August..... 52,575 35,674) 285,410 184,100 
Lynn & Boston...... lstwk Oct., 25,320) 23,58: /1,118,11+/1,404,1L14 
Metrop.(Kausas Ciry,|August....,)1¢4,155) 2. 2...) kk ee pres 
Metiop.(Wash., D. ©.) tzdayesSep) 7,444 4,177 PS pee ge 
Montgomery St. Ry August....; 4,565) 3,55¢ 32,477| 19,887 
Montrea! Street Ry...|August....| CGD BEt | COBOR) cccccce: | ccaccess 
Nashville St. Ry......|May. ......| 27,867; 27,223) .....2..| scarcees 
Hew Engiaud st.—- j | 

Winchester Ave.... August....| 33,525 27,642) 161,359) 141,105 

Piym’th & Kingstow August....; 4,820 4,619 20,862; 21,248 

DRONE cnccancdncoses 3d wkSept) 5,1 4,934; ...... | 
New Haven St. Ry... Septemp’r.| 19,59; 14,257, 150,649; 92,476 
New London St Ky..|'August..... 9,429 8,96 | ....... | .....-. 
New Orieaus Tiaction|August.... 113,317’ 79,181) 874,766, 609,964 
Newton St. Ry....... EUS occas 10,64~ 8,957! ....... pile aea 
N.Y. & Hariem....... jJuly....0.. 60,09. 59,314 615,021) 656,282 
Northampton st. R). 

(Mass.).. .........../August....! 10,315) 6,324 58,205 aa en 
Paterson Ry.......... 'August....! 29,967) 23,672) 1%2,183| 159,647 
People’s Trac. (Phila.) Septemb’r. 194,103 137,331/ 1,533,588) 85,847 
Po’keepsiv & Wapp. F./August...., 10,406! ....... | 61,153 ania 
Readiug fraction..... septemb’r.| 20,138) 16,641) 142,539) 124,342 
Roanoke Street......-. August....| 4,023 6. 

Rochester Ky..... . Septemb’r. 75,924 
Savannah Electric... May. ...... 8,396 
Schuylkill fraction... 2d wkSept 2,391 
Schuylkill Val. Trac.. | July ....... 5,545 
Scracton Traction ....August...., 28,959 
Second Ave. (Pittsb )/August..... 41,556 
Syracuse Cousol.... |August...., 13,514 
Syracuse St. RR...... August..... 25,614 
Taunton St. Ry..... June ..... 7,571 
Terre Huute Ei’e. Ry. June ...... 12,857 | 
Third Ave. (N. Y.)... August....| 249,000 
Toronto St. Ry...... |August...., 92,533 





Twin City Rap. Tran. August. .../178,511/181,65: | 1,280,438] 1,306,190 





Union (N. Bedford)... July......., 21,930; 21,70€ 110,751 97,108 
Union Ry. (Saginaw). August...., 13,643) ...... n are 
Union Ry. (Saratoga) June ...... 1,575, 2,14¢ scccce ecccces- 
Waketield & ~tone.... August..... 7,54. 5,439 37,46+ 24,618 
Water bury Traction.. August..... 23,481) 18,054 157,377 95,9034 
West End... ....... August.... 733,000 603,000 5,081,000) 4,421,000 
West shore (Conn.)...|August....| 3,723; 2,743| 0c... | scce.ce- 
Wilkesb. & Wy. Valley June...... 39,6i4 33,537 188,234) 167,851 
Wilington Street. ..|July....... 3,844, 383,983 ....... | wwaerens 
Worcester Cousol..... August..... 41,655! 33,042, 280,872; 236,815 





* Road in process of reconstruction. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street rail- 
Ways, we adopt the same plan as that for the steam roads— 
that is, we print each week all the returns received thut 
Week, but once a month (on the third or the fourth S-tur- 
day) we biing together all the roads furnishing returns. The 
latest full statement will be found in the CHRONICLE of 
September 21, The next will appear in the issue of Saturday, 
October 19, 


~—Gross Earnings.—~ ——Net Earnings.-—— 
gc4 


1895. 1894, 18¥5. 
2 Roads, s 5 % 
City &Sub.Ry (Balt. Aug. 102,559 ........ 46,629 = .:4,2- 
New London St. Ry. Aug. 9,429 8, 66 5,671 5,6.8 
Rochester Railway..Sept. 75,924 64,070 27,548 25,275 
Jen, Lto Se, t. 50.... 617,678 526,°60 ciao: >" weeecel 





ANNUAL REPORTS. 


| Mobile & Ohio Railroad. 
| 
| 





(Report for the year ending June 30, 1895.) 
Toe remarks of President J. U. Clarke in the annual report 
will be found at length ona subsequent pig. 


An important feature in the year’s operauions was the fund - 


ing of the floating indebtedn+ss by the sale of 4 par cent 
bonds. This sala was effected withous any consideration to 
the syndicate which underwrote the offering of the bonds to 
| the stockholders. As the report shows, the stockiolders 
| largely availed of the option given them, leaving but a small 
fraction to be taken by the syndicate. No commission was 
paid to the syndicate, 
compiled for the CHRONICLE, as follows: 
A statement of the results for four years has been compiled 
for the CHRONICLE as follows : 


OPERATIONS, EARNINGS AND CHARGES. 
1894-95. 1893-94. 1892-93. 1891 92, 
Total miles operated 683 688 633 687 
Operations - 
Passevgers carried. . 59R,194 624,826 706,896 648,456 











Passevger mileage... 20,416,878 29,148,583 20,389,924 19,935,202 
Tous woved..... 1,608,632 1,546,348 1,68 +,794 1,605,918 
Tons moved one m..286,271,309 286,347,179 300,273,075 302,096,982 
Av. rat. p. ton p.m.. 0°94 oc. 0°33 c. O°8 10 c. 0 845 6. 
Earnings— 8 $ $ $ 
Passeugers.......... 441,959 412,853 475,162 462,776 
Freight ............ 2,417, 33 2,357,302 2,433,219 2,554,407 
Mail, express, etc... 177,947 17%,+66 174,155 153,631 
Miscellaneous. ...... 232,350 247,171 270,634 272,916 
Gross earnings ... 3,269,989 3,253,6-2 3,358,470 3,443,760 
Oper. ex. and taxes. 2,154,487 2,044,654 %,259,159 2,357,467 
Net earnings....... 1,115,572 1,209,037 1,099,281 1,086,293 
P. ct op. ex. toearns, (65°89) (62°80) (67°27) (69°10) 
Disbursements — 
In‘. on 1st mort..... 429,000 420,000 420,000 42,000 
Int. on Ist mort., ex. 60,000 60,000 6',0 0 60,900 
Int. On gen. mort ... 320,767 317,587 318,080 318,520 
Iut. on car trust. &c. 55,600 63,573 63,209 59,821 
Renta! of St. L. & C. 177,937 176,163 183,033 185,789 
Total disbursem’ts 1,034,354 1,037,323 1,044,382 1,044,130 
TRIE: ccd -0cdenens «31,148 “171,714 *54,899 “42,163 


* Chere was also expended for equipment and construction (ad- 
ditional to operating expenses) $:1<, 7 in 1891-92, $210,902 in 
1892-93, $164,397 in 1593-94 and $136,558 in 1594-95. 

GENbRAL BALANCE SHEET JUNE 30. 
1895. 1894, 1893. 
Assets— ‘ 


Cost of road and eq lipment. ... 22,552,842 22,550,141 22,526,038 





Stocks and bonds. ...c6-.ense-ee. 2,980,025 4,280,420 4,34,5.0 
BOGE: COD... .0c06cc0ncs -coonecsscce 347,322 341,601 359,832 
Cash (inei. on dep. for coupon).. 216,511 2.6,262 106,768 
Bo..ds ou depositin New York... __........ 3,400 4,§ 
Due from ageuts, railroads, &c.. 258,906 223,346 219,230 
Materials, fuel, etc. ............ . 138,177 121,562 116,612 
ee Sees eer 26,193,789 27,729,733 27,674,951 
Liabililies— 
Stock issued ........... icsudewas 5,320,6 0 5,320,600 *,320,600 
Stock in treasury. ..............6 2,35°,400 2,349,400 2,359,400 


. 739 ',4 
Bonds (-ee SUPPLEMENT)........ 17, 52,300 17,811,400 17,855,400 


On C806: 8. .nccec.c-< sesceeccce ee 369,113 555,672 531,568 
Bills and loans p‘yable ......... ened. cmd 631,659 511,616 
Pay-roils, accounts, eto., etc..... 280,091 357,428 364,120 
Iuterest due aud unpaid......... 51,760 5u,935 7,140 
Ioterest accrued, not due........ 156,813 140,533 141,027 
Profit and loss .......... wee ccccce 203,712 521,676 521,079 

TOG ccsnsocecs ae caese times 26,493,789 27,729,733 27,674,951 


—V. 61, p. 239. 
St Louis Alton & Terre Haute RR. 
(Report for year ending June 30, 1895.) 

Mr. George W. Parker, President and General Manager, re- 
marks as follows in his report for the fiscal year ending June 
30, 1895: 

Earnings, etc.—Added to the disastrous results of the panic 
of 1893, we have encountered during the year a hea: y loss inci- 
dent to the strike of the coal miners, which began about April 
21, 1894, and continued about three months; also the strike 
and boycott of the American Railway Uaion, inaugurated 
June 26, 1894, with ali their disastrous results to transporta- 
tion, 

Practically the entire surplus earnings have been spent for 
new equipment and betterments. It has not been p ssi le to 
continue the work of ballasting track, but this work will be 
pushed as rapidly as the revenues will warrant. Sharp com- 
petition and economy of operation and maintenance make it 
a necessary rm quirement. We start off under our new regime 
with no floating deot and greatly reduced fixed charges. 

The great Union S:ation at St. Louis, now co.npleted, is 
conceded to be the largest and finest station in the w orld, but 
it involves to us, as to others, a large increase of terminal ex- 
penses, The entire cost of the plant, includinz real estate, is 
tix: d at $6,500,000, upon which capitaliz ution the roads using 
the station will have to pay an interest cnarge of 5 per cent 
in addition to the expense of operating and maintaining the 
same, This expense is shared by the roads on a wheelage 
basis. 

Financial Operations —From the sale in 1890 of that por- 
tion of the company’s railroad which had been leased to the 
Cleveland Cincienati Chicago & Sr. Louis Ry. Co. your com- 
pany received 39,750,000 in C, C.C. & St. L 4+ per cent col- 
lateral truss bo: ds. During the year 1891, $1,237,000 of these 
bonds were «Xcbanged for 8,125 shares of this company’s 
| cumulative preferred stock, The remaiaing $3,513,000 hive 





The statistics for four years have been 
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since been sold, and the proceeds, with the sinking fuad and 
the proceeds of $2,275,000 of new first mortgage and termi al 
bonds, have enabled the company to discharge its entire tunded 
debt due July 1, 1894; also to pay the accrued interest on 
all the outstanding preferred stock, to secure an+xchange of 
the outstanding preferred for common stock, and to retire tne 
dividend bonds, except $79,000 sull ou'standing. Of the n-w 
first mortgage and terminal bonds, $2.275.000 have been sold, 
leaving $225,000 in the company’s treasury. 

The receipts and disbursements from January 1, 1891, to 
June 30, 1895, from sale of securities, sinking fuad, ret eara- 
ings, etc., axgregated $12,873,094, which sum was applied as 
follows : 

Interest on old bonds. $1,641,500 | Interest ............... $113,E€81 





Bonds due Juiy 1,t#94 6,700,000] For reorganization . 43,330 
Accrued interest on For dividend bonds at 
preferred stock ...-. 751,432 s6% per vent ....... 913,698 
For 4,~50 shares pref. For pew equipment 
and invt., and #222,- aud bettermeuts. ... 665,893 
25 dividend bond's. £57,655 | Interest on new first 
Bonus to pref, exch. MUFt {ge ......22.20 73,646 


for common, 11,708 eqeeepaminnnen 
GORN .n seacdeconse 1,112,260 | Total ..... nei weinnnn $12,873,014 


The common stock has been increased to $3,470,800 by 
issuing 11,708 shares in exchange for the preferred stock 


referred to above, 
Statistics.—Earniogs, charges, etc., have been as follows: 


EARNINGS AND EXPENSES. 




















Earnings— 1894-95. 1893-°4, 
TREND. cccccaccacececéancctscssncsesciine $231,2 9 $25 ,556 
GD. scccccccccccccs coccecesese eeeeaneeeda 407,345 353,150 
GRE, .. ccoans ceqsceeqscces senpeeucgaccee 69S OS 63,951 
Mail, express and miscellapeous.......... 117,254 120,489 

ere $1,385,046 

Expenses— 

Way and structures ....... * woes $121,783 $162,147 
Maiptevance of equipment ‘i 143,721 149,674 
Couductiog trauspurtation. osnsed 423,741 445,061 
BORG cccccscocsee scccesccoe o-e00 460 47.98) 453,452 
General ........ccc.c00 sgendintapesvesenteen 45,304 44,395 
Total ...cccces cocceccessccoce cowese cose - $°82,529 $856,729 
Wet Caeniogs......2...2..cccce.cco-cocscecce 95 *7,526 $528,417 
Rent of leased Mes ......cc-coc-cco-sce--ee 365,829 334,2<1 
| REA scadismedgaeeiial ainisesadans $02,197 $144,036 
INCOME ACCOUNT FOR 1894-95. 
Net revenue aS ADIVE.........-..---nee cee eee seces © seceee -- 20008 202,197 
BEISSOTMMOORA, 2.0.0. co ceccccccccseccecceccccccccesocscsedsoces-ocs 6,860 
WOOO . nccidcucccecéinciecesansssenesindasens senueteace deccocené $209,057 

Deduct— 

Interest on funded debt ........ . eeo-cee $73,646 
Interest oo preferred stock .... oseue eco coe §6=6088 7 OSS 
New equipment and better ments. ececes-cecscee §6990, 390 

ee sitnnisisdiiaineainideille sigma Cbhsemhennsenqmeauaes -- ..$207,448 
INE, ccntasccicagassiessdarine sti cide ibieegndcesecmdoiesons SRD 





~ Total surplus Jane 30, 1395, $70,673. 
BALANCE SHEET JUNE 30, 1895. 











Assets. Liabilities. 
Property, equipm't, &c.$5,866,9 20 | Common stecs.. ... ..$3,470,809 
Stocks aud bonds*...... 125,000 Bounds (see 3UPPL M’'T). 2,579,000 
Co ’s Ist M. &te:’! b'ds. 225,000 VOildfunl debt aud int.. 13,343 
Cash 92,310 | Acer. iut.,reuts & taxes, 125, 54 
M;» terial on hand... 83,765 | Aud, pay ro'ts & vouch. 89,941 
Due from ageuts....... 84,489 | Due other ratirosds, ee 112,757 
Do U. 8. Gov't... 7,073 | Bett. rm’ts «nd addit’us 
Do oth. RRs. &e. 73,126 to equip since July 1, 
TT Ste abeteeee 96,119 
Income account. 70.672 
Datel. ccssse conccecess $6,557,689 BMRB cccceus ower -eeeee $6,557,689 


~* Belleville & Carondelet stock, $500,000; Chicag» St. Louis & Padu- 
cab stock, $400,000"; Chicago St. Louis & Paducah income bvuads, 


$500,000.—V. 61, p. 558. 
Boffalo & Susquehanna Railroad. 


(Report from October Ist, 1893, to JuneZ30th, 1895.) 

The report covers a period of 21 mnths, but contains the 
statistics for the year ending June 30, 1895, as given nelow. 
In the report Mr, F. H. Goodyear, Chairman of the Board, 
says in part: ; 

Extensions.—During 1894 there was constructed a branch 
line 13 miles in length from Cross Fork Juoction, Pa., to 
Cross Fork, Pa. In 1895 the company began the construction 
of a branch from Galeton to Perry ville, a distance of avout 25 
miles, to a connection with the Wellsville Coudersport & 
Pine Creek RR. This latter road is 12°23 miles in lengih, ex- 
tending from Perryville, Pa,, to Wellsville, N. Y., where it 
connects with the New York Lake Erie & Western RR. It is 
contemplated to consolidate the Buff. & Susq. and the W C 
& Pine Creek RR., so that your company will have a total 
of 112 miles of railroad exclusive of sidings, 

Physical Condition and Equipment —As to the roadland 
its «quipment the report says: 

Physiwal Condition.—The road from Keating Summit, Pa , to Galeton, 
Pa., andthe branch from Cross Fork Junction, Pa., is generally laid 
with 67 and 70-pound steel rail; the read from Ans» ia, Pa.to Parry- 
ville, Pa.. is laid with new 80-;ound rail. The Wellsville Coud-rs 
port & Pine Creck RR. above refer ed_ to, is laid wi h 63-pound rail. 
During the preseul year your company has replaced the on y two re- 
maining weodenu bridges between Keating Summit and Ansonia with 
substautial, first-class, steel bridges baving st ue but “ents. 

kquipment.— Your road is equipped with 16 locomotives, .0 of them 
being of the consolidati»n type, bailt by the Baldwin Locumotive 
Works. Including the 200 fr. ight cars under contract there are 743 
freight cars. There are 12 passenger cvaches, 

Funded Debt.—First mortgage bonds had been issued up 
to Juve 30, 1895, to the amouut of $1,095,000, of which $46,000 
were retired by the sinking fund in 1894 and 358,000 will be 





el 
———== 


retired on or b-fore Oct. 1, 1895. Further is-u+s of boads at 

the rite of $15,000 p-r mile will bs miis on accoint of coa- 

temolated exte si ms to Wellsville ani other poiats. 
Statistics.—Results in 1894-95 were as follows : 


Passengers carried..  ... et | Brpenses— 
Freight (tons) carried .....700,234 | Maintenance of way, &.. $68,617 


Etrni e,s— Mai stenance of equip ... 31,547 
WEIGES  .ccoesnesces.cne - $297,433 | Cond. transportation..... 81,439 
P..S8UGers.......--.0.-.- 33,876 | General. ..... ..20-.00.206 31,874 


Mail, express, &......... 22,523 Pe stained 

emia: tile BOER .52006-cnccece- nes SiS Ae 

Total....... hececeeieail $353,832 | Netearnings...... .......$140,355 

The statement elo v gives the resulos for 1894-95 and also 
for the nine months to June 30, 1894, 

12 months.— —9 months ~ 

July 1,’94,t0 Oct 1,'93,to 

June 30,'95. Sune 30,94. 








GreGs CRFBINGS .ccce.coc--ce cases :cccce+ sce $353,332 $227.7 19 
GpePatiOG OEPORSSS, . 000.000 .c000e :c0ce cos 213,477 131,135 

DN RI. 5. cncitaiciis Adnmebnehxita $140,355 “86.624 
Per cent of expenses to earnings. .... ...... (69°33) (57°58) 

Ded uct— 

ONE OUND oops ccctessdanesdnwese ine $48,630 28,125 
oo ge, eee aaron eo-« 57,019 46,753 
Dividend (4 percent) ......... 44,40 eon 

Se Ten oe sslapaaaiiel . $150,049 "$74,878 
Balance......... en raee ences cece mewaee *def.$9,694  sur.$21,746 


*The surplus as of June 30, 13895, was $12,051. 
BALANCE SHEET JUNE 30, 1895. 
Assets, | Liabilities, 
Cost of road and equip. $2,220,000 | Capital stock. ..... ...$1,110,000 
Fue! & supplies on uand. 14, 33) Firat mort bonds. ..... 1,019,000 


Du. from agents ....... 7,271 | Dae on construction. . 15,900 
Due from other roads.. 27,020 | Sinkins fund reserve... 104,232 
Stukingfa id ... eee 57,874 ' Accounts p:yable ..... 19,084 
Cash on hand........... 3,/5L| Balane +, surplus....... 12,051 
Miscollaqeous.... ...... 15,99 ) | Miscellaneous.......... 37,274 

ER .cchdidatbivnetainits « ----$2,346,642 Total..... eecccce cooceH 2,346,642 


—V.60, p. 480. 
St. Paul & Daluth Railroad 
(Report for the year ending June 30, 1395.) 

President R. 8S »mers Hayes says io part ia his report : 

Earnings and Exp nses —h- decrease ia gross eanings as 
compa:ed wita the previous year amouats to 5°95 p-r cant; 
tne decrease ia expens~s of operation to 4°25 per cent. The 
gen ral depression in business, toze her witn tha stri«- of tre 
American Railway U non during the mouth of July, and the 
forest tires in September, have caused tie decreas? in gross 
earvings. The largest decrease in volume of comm pidities 
handled has been in lumoer, coal and p>satoes; the potato 
crop along the tine haviaz oeen a9 entire failure. 

The ec »n0 oes practiced during the fiscal year ending June 
30, 1834, w ud not permit of a further d-crease ia op>rating 
exveuses; at the same time the condition of the property and 
its equipment has been fully maintained. The average cost 
of maintenance of way per mile for the year was $762, Ex- 
traordinary expeuses to a total of $15,304 are inciuled iv 
operating expenses. N» charges of any kind hive been mide 
to capital account with the exception of $2,050 expended to 
effect ile to property at Duluth. 

Improvements —Since the close of the fiscal year the fol- 
lowiog work has been authorized -and is well und>+r wiy: 

The bailas:ing of the tracks between S:acy and Forest Like: 
the purchase and laying of about 3,000 tons of new rail; 
depots at Shafers. Muller, Mission Creek and Fond du Lac; the 
renewal of 2,000 feet of trestle over tne S . Louis River at 
Duluth, aad the titling 10 of tn balance of the trestle, about 
5,000 feet. 

Terminals. On May 1 the contract with the Great North- 
ern Railway Company for the use of its tracks and the Union 
Depot m Minneapolis was canceled, and an ag-e>ment ea- 
tered into with tne Minn-apolis & St. Louis RR. Co., ander 
which this company now obtaias its entrance iato Mian- 
eapolis. Contract was a so made with the C. M. & Sc. P RR. 
Co. for the use of its passenger station at the same poiat. 
This change has resulc d in a saving in rental without in any 
way impairing the service at Minneapolis. 2 

Lands,—Laud and stumpage income for the fiscal year in 
cash was $145.396; land department expens-s, $28,744; 
net income, $116,652; amount transferred to railroad in- 
come account to apply on dividends, $9).623; sur slus, $26,- 
024; total to credit of land and stumpag? incom: Jalv 1, 1395, 
$80,956. La ds soli from June 30, 1894, to June 3), 1895, 
27.930 acre-, for $145,495, 

Physical Condition Etc.—The following table gives various 
statistics relating to track, bridges, equipment, etc., for fiscal 
years ending June 30: 

1895. 1891. | , 1895. 1894. 
t Bridges, éc.— 

183 | Iron bridges, feet. ...... 954 

127 | Wood~n brida’s. ft. ....+« ” 


Road— 
Maiv line & br’ches 
"leew 183 
Of whichiron rails ...... 


Tot leased lin~s,m. 64 61) Combination, ft... ....«. 5 
Tot. operat’d,mites 247 247 | Tresties. ft....... + secaee 29,336 
Secon trackown’d Tun els, ft..... Sadi * waaieiih 200 

and leased ...... 16 1€ Totai equipment— ” 
Sidings. &e .. .. 119 115] Loe motives (No.) 62 = 


Maint. of way, &c.— Pass'ng'r ¢ :ra( Vo ) 0 
Amount pr mil, $762 $260 | Fgt.,&c.,cars(No.) 2,429 2,466 
N. wrails,t’usl’d ...... 4-6 
New ties, No.laid ....., 101,797 | 
t This statement is on lines in Minnesota only—234 miles out of the 

total 247 miles. 

Statis‘ics. —The statement of operations, earnings and 
charges, and the balauce sheet, has been compiled for the 

CHRONICLE as follows: 
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OPERATIONS AND FISCAL RESULTS. 

Operations— 1894-95. 1893-94, 1892-93. 1891-92, 
Passengers carried.. 522,703 558,200 748,009 931,782 
Pass. c rried 1 mile..15,416,283 16,790,975 21,455,207 20,942,170 
Ay.pa'eper pass p.m. 2°27 ots. 2°29 cts. 2°02 cts. 2:37 ots. 

















Freivht (toos)moved. 1,028,308 1,036,910 1,544,380 1,436,423 
Earnings from— $ $ $ 
Passer gers. .-.00--.. 387,944 422,368 546,352 530,425 
Freight ... --. - 990,261 1,046,007 1,517,041 1,3 0,800 
Mail, express, &c..... 45,102 44,518 46,882 53,285 
Total....0e-----e- 1,423,307 1,513,393 2,105,275 1,934,510 
Oper. exp. and taxes. 1,060,915 1,104,351 1,495,807 = 1,291,925 
Net earnings..... 362,392 409,042 609,468 642,585 
INCOME ACCOUNT. 
1894-95. 1893-94. 1892-93. 1891-92. 
Recerpts— : $ $ 
Net earpings ......... - 862,392 109,042 609,468 642.585 
Other income......... 40,258 43,493 67,270 36,401 
Total ..........-. 402,650 452,535 676,738 673,986 
Disbursements— 
WeMIMIS ....- ccsccce 119,944 140,796 111,829 96,497 
Interest on bonds.... 150,000 155,08 15,000 150,000 
Dividends ee ccccce 239.475 293,106 355,043 473,001 
Misce/ianeous.... .... 63,003 16,766 68,826 69,3 4 
or 577,422 60,968 685,698 738,892 
Balance from RR. 
operations. def.174,772 def.148,433 def.8,961 def.59,906 
Receipts from stump- 
age and lands...... 90,629 59,924 162,329 75,207 





Balance........... def.84,143 def.88,509 sur.159,368 sur.15,301 
BALANCE SHEET JUNE 30, 1895. 


Aseets, Liabililies. 
Road and equipment. .$12,685,223 | Stoek&scrip(seeS pr.) $9,453,331 
Bonds avd s ocks of Bonds (see Supr’T). ... 3,710.00 
owned & leased lines 1,559,223 | Taxes, pay-rolls, & . 18 ',215 
sas depbandadic 279,825 | Coup. int acv’d, not due 60.497 
Stumpage notes....... 359,899 | Sinkingfund .... .... 121,793 
Bills reo ivable....... 12,133 | Pref. stock canceled... 578,337 
Due from individuals, Land & stump. inc. ex- 
&e. adhdtidansien-smaedg 189,254) pend.priortoJ’ly1,’88 690,776 
Materials and fuel on Deferred land and 
eee “ 55,584 stumpage income... 359,899 
Accounts receivable.. 180,890 | Miscellaveous. ........ 83,707 
Bal. to credit of land 





and stum. income... 


Total............-.---$15,322,030 | Total...........-.+02.$15,322,030 


—V. 59, p. 647. 
Memphis & Charleston Railroad. 
(Report for the year ending June 30, 1895.) 


The report of the receivers says in part: 

Earnings.—The gross earnings show a decrease of 5 69 per 
cent ; the optrating expenses of 3-9 per cent, and the net earn- 
ings of 15:11 per cent. Owing to a further reduction in the 
volume of traffic and the low rates p2r ton per mile, the oper- 
ating expenses, including taxes, were 85°65 per cent of th» 
gross earnings. There are included, however, in the operat- 
ing expenses the exp-nditures made for ballasting and the 
rental paid to the Nashville Chattanooga & 3t Louis Railway 
Company for the use of its road, items which are usually 
— respectively to construction account and to fixed 
charges. 

Bonds, Etc,—On July 1, 1895, the liabilities of the receivers, in- 
cluding interest on the bonded debt due and unpaid, excerd-d 
their resources by $799,438, Authority to pay coupons on 
certain mortgage bonds that were due July 1, 1893, was not 
granted by the Court until the 23d day of July, 1895; hence no 
payment of interest due on the bonded deot has been made 
during the year. The interest due and ur paid July 1, 1895, 
was $971,735. The last of the company’s car trust notes, 
amounting with interest to $87,252°88, was paid Oct. 1, 1894. 

Physical Condition—As to the condition of the property the 
report says : 

The physical condition of the road at the close of the year was fairly 
good, all the necessary repairs having been madeto keep the roadway, 
bridges aud track i+ a safe condition. Some improvements have been 
Made in substit..ting about 1,000 tuns of new 75-lb. steel rails for oli 
li. ht and worn 54-lb. steel rail,in ballasting about 26 miles, aud in 
completing the ballastiog of about 100 miles. These expendit ires 
have been charged to overating expenses. There remain yet +0 miles 
of light 54-pound steel rail in the muin line which ought to be replaced 
by heavy rail as soon as itis possible to do so and there are about five 
Tatles of dirt track yet to be ballasted and about 25 miles of travk to be 
filledin. During the year 107,995 cross ties were put in the track. 
This is about 18,000 ties below the average number of ties required, 
pan the — is generaliy sound in timber, and this deficiency will soon 

ght up. 

Considerabie expenditures will have to be made in the near future 
for renewals of bridge masonry and bridge superstructure, and for re- 
— of station buildings. The trestles are generally in good coadition, 

ut there are about twelve spans of bridges, varyiog from 70 to 150 
feet, of iron avd combioation wond and iron, that ought to be replaced 
With heavier iron st:uctures. The masonry is generally in very bad 
condition. A great m«ny culverts are out of repair. 

The number of freight cars owned by the company are not even suffi- 
cient to Meet the requirements of the present reduced volume of 
traffic The locomotives and cars are very old, no addition having 
bee: made to the equipmert since 18 4,and they are of tov small ca- 
pacity for econumical transportation. The receivers, by authority of 
a — have made a contract for the construction of 200 ventilated 

Conclusion —The revenu3s of the road have been less than 
for any year since 1880, Tnere are now indicati»ns, however, 
of a revival of business, The advance in the price of ir»n has 
induced parties to put ia blast several furnaces on the line of 
the road that have been idle for several years, and it is ex- 
— that other furnaces will resume work at no distant 

y. 

Operations, ete.—The operations and earnings have been as 


OPERATIONS. 
1894-95. 1393-94. 1892-93. 1891-92, 
Passengers carried... 272,032 299,114 857.543 379,726 
Pass car’d | mile ...14,52%,204 14,861,381 17,772,316 20,007,955 
Rate ver piss.0.m... 2°34 ots. 2°45 ots. 2°33 cts. iaieiadia 
Tons freight 6 arrivd. 473,042 505,315 687,545 669,242 
fo sf ht oar. 1 mile.88,275,26 ? 100,253,337 117,351,2 >5 113,304,300 














Rate per ton perm.. O°847 cts. O°'797 cts. 0°847 cts. eccercce 
EARNINGS AND EXPENSES, 

1894-95. 1893-94, 1892-93. 1891-92. 

Earnings— 8 
ee - 747,716 799,218 991,637 952,459 
Pass nger........ ... 339,829 363,486 417,499 457,338 
Miscellaueous........ 114,727 112,113 108,05 114,517 
Ea eee 1,202,272 1,274,317 1,520,241 1,531,514 

Operating expenses— 

Couduct’z trausp’tu. 347,098 373,244 447,250 454,089 
Motive power ... ... 266,871 271.024 309,092 2SL.80L 
Maiotevauce of cars. 73,977 75,413 92,104 116,741 
Mauiutenanee of way. . 187,516 176,296 183,475 169,982 
General expenses ... 109,351 125,579 139,800 139,812 
BONG. snc cctasses cece 45,000 50,0VU0 54,811 51,808 
Total ..... e- ----- 1,029,724 .1,071,556 1,226,532 1,224,233 
Net earnings ... ...- 172,548 203,261 293, °09 307,281 
P. ¢. op. exp. to earas. 85°65 84°05 80°68 79°93 


—V. 61, p. 281. 
Maine Central Railroad, 


(Report for the nine months and year ending June 30, 1895, ) 


President Franklin A, Wilson says in his annual report : 

Prosp’cts.—The business revival which has prevailed to 
some extent throughout the country, has been felt in a grati- 
fying degree during the last six months upon the Mains Cen- 
tral system. No portion of this State has failed to feel the 
improved condition of business, but probanly the moat 
marked progress is noticed in the extrem» Eastern section of 
the State, where the Bangor & Aroostook RR. Co. is this year 
adding by the construction of its Ashland Branch 42 miles to 
the 172 miles constructed last year. 

Change of Year.—By an amendment to the company’s by- 
laws the aunual meeting is n»w heid on the third Wedaesday 
in October, and the fiscal year ends June 30 instead of, as for- 
merly,on Seps. 39 Accordingly, the various reports sub- 
mitted cover a period of nine moaths oaly. 

Physical Condition, Etc.—Tnhe following table gives various 
statistics regarding equipment, bridges, train-loads, etc., for 
the fiscal years ending June 30: 

Bridges, etc.-- 1895. 1894. 1895. 1894. 
Iron bridges (ft.)..  -..«e2 17,956 | Pass. p. mile,cts. 2°37 2°21 
Wooden bridge Fght. train mile $1 84°2 $1 78°10 

(ft eons gt Pass. traia mile.$1 29°0 $1 27°50 


od) secwe- 
Wood and tron.... 3,1 Av. train m. load— 
Iresties (ft.) .. eeeeee 10,006 Fght.traia (t’as) 133 123 











Total e nipmi— Pass.p.traio, No. 54 58 
Locomotives (No.) 157 152 | Maia. of way, ete.— 
Pass cars (NO ).. 227 222 Amounoty. mile. $939 $950 


Freight cars (No) 3,741 3,217 New rails, miles 


Special statistics-- laid.75-\b ,steel 14 41 
Ear .ings per— New ties, No. laia.208,168 333,308 
Tou per mile,cts. 1°39 1°43 | Ballast laid,gravel 27m. 54m 
Earnings, Etc.—The earnings, expenses and charges for the 
twelve months, July 1 to June 30, have been compiled for the 
CHRONICLE as follows: 

EARNING3, EXPENSES AND CHARGES. 



















Earnings — 1894-5. 1893-94. 
Passenger ........0--0. eee $1,856,829 $1,828,693 
PGRIEG 200-0: ceecnee o6ee ococe Seibanee 2,716,642 
Mail, express, OfC.....c0..c000 cocen-- cece - 237,654 294,426 

Tot. ZTOSS CATDS ..cne weoee----+ eer -$41,655,584 $4,439,761 

Expenses— 

Main. Of WAY, &C.....0-ccc-caccccnce scenes $772,933 $788,826 

“ * @gulument, ..c..ccocsccccce conse 1h 11,558 1,134,633 
Transportation. ...0....-ssese---+--2------ 703,750 700,458 
a a es ee paeiadetaecn eee. 450,742 462,596 

TOE nccesentacnsee innaee scenes eae - $3,038,983 $3,136,563 
BN MN 0s otssdd. sends setddganescagh $1,616,601 $1,703,198 
~ —_~ of oper. expenses to earnings... (65°27) (64°80) 

educt — 
Interest and rents............-s0e00---00--- $1,321,771 $1,309,538 
aS padewssssensoece 298,501 293,50L 

Oo iiascasscséonee sactessacsesantssneeeeeee $1,608,039 


TUAIIINID nes inci nnsccsccscssccdcneseden.-sags GEE ™ sur.$95,159 


GENERAL BALANCE SHEET. 
June 30, 1895. Sept. 30,1894. 
$14,149,411 


Lease accounts, &O....00-.02 --200---e00- 7,954,747 7,916,553 


Assets. 












Stocks of other companies .......... -..- 519,976 519,975 
BIMBO TOS ..cce ccc cccscasscosccccees 302,419 263,261 
Notes receivable ...00....-cc-coo-coe-cee 120,000 120,000 
Due from a@2euts ..... .2..c00 -cccee----00 113,599 113,312 
Traffis balances, &C 2... 20.200. ene seenee 170,252 246,199 
Suvplies and materials.... _........00e- 601,509 495,778 
REND | 26. 22s dak aber abe veunvobeseena © ses 412,483 474,032 
Fund for P. & K bonds. ....00 -20 see 00 133,746 cocecccese 
New rolling stock.............. easans<secn 245,838 j= = —§ .sec-co- on 
DOU cinta. ccnncocrnns-coesccesenccoeser nee $24,313,523 
Liabilities. 
WOO cicca <0 sa8seudscce+cesscescons+cos SEE $1,934,300 
BIOGK BOREAS .cnc-cce s0-<s00e -cocscesens 11,000 11,000 
Bouds (sve 3UPPL“YMENT). ...--.200--0--- 17,555,000 17,338,500 
Interest and rents accrued ..........-..- 347,317 481,934 
Eo: .sapisdet abe obbeeed. Apnsetacads 863,304 473,000 
Billa audited ..c0...cc0-.cc-cee-soce ern 299,718 392,024 
Tr: ffic 04'anGes, KO ..cce ccs -ccce -00- 2,615 ,02 
Equipment fund ......cc0 -ccce-coc cooce § sece eocee ene cooce 
RmsRCy TAGE .occccccceccocececceses -coabe 50,000 50, 
Bridge fund ......... seth winkeilnn dil ida j-  ta_e.euhll 
Mixcellapneous ........ 20ccceccce-cees 34,258 16,224 
Protit and 1038 . ......000--ccce-coe-ces coe 612,670 563,010 
TOO once ntedtt sdtsncene oe sneseees0eB24,760,717 $24,313,523 





follows : 


—V. 61, p. 559. 
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Western Union Telegraph Company. 
(Report for the year ending June 30, 1895.) 

President Thomas T. Eckert says in part in his annual 
report : 

Business.—There was a decrease of 321,922 messages trans- 
mitted as compared with the previous year. We transmitted 
about 600,000 more full-rate messages, and the falling off in 
the total number was principally in press messages, curtailed 
in number owing to the recent depression in business, and the 
diversion of press matter to the additional wires that we have 
leased to the press associations. The average tolls received 
were 30-7 cents per message, The average cost per message 
was 23°3cents The year’s business, taken as a whole, which 
added $439,€43 to the surplus, is I think gratifying, especially 
when it is remembered that we have maintained our divi- 
dend of 5 per cent, and have at the same time continued to 
make improvements. With the steady revival of business 
which seems to have begun, and which is indicated by an im- 
provement in cur weekly test office receipts, we have every 
reason to believe that the current year will bring us a larger 
measure of prosperity. 

Stock.—The capital stock outstanding is $95,370,000, of 
which $28,850 belongs to and is in the treasury of the com- 

any. We have acquired the property of the American 

apid Telegraph Company by the issue of Western Union 
stock to the amcunt of $550,000 at par. By this purchase 
the lease of that company at a rental of $60,000 per year is 
canceled. 

Construction.—We constructed 817 miles of new pole line, 
but the total length of pole lines was reduced 589 miles by 
the transfer of wires on highway lines to Western Union 
poles. We also constructed 15,748 miles of new wire, the net 
gain being 11,859 miles. Over 10,000 miles of new wire are 
of copper. Two-thirds of the weight of the iron wiresof the 
larger gauges is thus saved, and moreover the copper wires 
can be used continuously through atmospheric conditions 
that frequently disable the best constructed lines of iron wires. 
The cost of construction of new property for the year was 
$574,639, and $16,000 was paid for patents. These items were 
provided for from the surplus. 

Statistics.—The results for three years were as follows, com- 
piled for the CHRONICLE : 

RECEIPTS AND DISBURSEMENTS. 
184 95. 1893-94, 1892-93. 


Revenues for the year.........e200.22,218,019 21,852,655 24,978,443 


Expenses— 

Operativg and general expenses..11,667,414 11,676,597 12,497,464 
Rentals of leased lines.... ........ 1,578,585 1,637,430 1,660,428 
Maintenance and reconstruct on.. 2,202,479 2,074,994 2,517,246 
. 3S pee a AaGNpRT: 416,924 412,3¢0 
Equipment of offices and wires ... 198,889 313.824 394,968 

Total «expenses.........-......-.16,076,6:9 16,060,170 17,182,4C6 
ne ae Ree esees eee 6,141,390 5,792,485 7,496,037 


Disbu’ sements— 





For divideuds....... .........2..... 4,767,734  4,74°,064 4,631,320 
For interest on bonds.............. 843,822 891,616 893,386 
EE 39,9¢1 39,991 39,991 

Total disbursements............ 5,701,547 5,671,671 5,565,197 
Balance 07 protite.,......c.ccecseee 439,542 120,814 1,930,840 
Surplus July 1 (begint icgof year) 7,007,634 6,836,820 13,576,127 
Capitalized in November, 1892.... 9 ....... - udiamnad 8,620,148 

Remaining surplus............ - 7,007,634 6,886,820 4,955,979 
Balance cf protits for year......... 439,843 120,814 1,930,840 








Nomical sur. Jure 30 ((n!of yer) 7,447,477 7,007,634 6,886,819 


BALANCE SHEET JUNE 30. 
1895, 1894, 
Ass ts. 5 $ 
Telegraph lines; stocks owned of leased tele- 
graph companies in W. ste n Union Co’s 
system; franchises, patents, &c...... 100,572,331 99,431,566 
Stocks and bonds of leased rel coa received 





in exch ioge for colisteral trust bonis ... 8,397,500 8,353,750 
Stocks of not leased telegraph na telephone 
companies, aud other securiti s...... aonaen 7,295,558 7,296,679 
Real estate. é. | Aksar memnbie aadetansmemaeien 4,979,534 4,979,534 
Supplhesand materials = ............ eeeitine 243,433 310,122 
Sundry accounts receivable, &e .......... -ee- 2,560,610 2,283,572 
Deibdisbidd drecueade cass ualbhe’ Seasnacsan 1,488,434 1,768,266 
Sinking funds............ eeensneneuseccesceesce 428,721 412,387 
iE ihtbiabdnets Khensnbinesccddeneescensenis 125,966,171 124,865,876 
Liabilities, 
I Me recikatdtincnindionedddiedsdsundes 95,37°,C00 94,820,000 
OR ER Ear eee 15,280,928 15,261,134 
Gold & Stock Teleg. Co for stocks of other 
companies held through lease of that com- 
yd ee eee 2,033,200 2,039,200 
Sundry accounts (includi: g dividend payable 
SE Ee tvtutssmacdah .<tereqesestdbansa *adesiiee 4,230,383 4,139,725 


Surp. of income prior to Oct. 1, 1881, appro- 

priated for tel. lines and p:operty (in excees 
of the $15,526,590 stock distrib’'t'din 1881) 1,598,184 1,593,184 

Surplus of income subse quent to Oct. 1, 1881, 

lus the portion of surplus of income prior 

o Oct. 1, 1-81 ($629,749 »1), that was not 
approptiated as aboye...........20.-eessees 7,447,476 7,007 ,634 


Se adeacce aéeheneeenese o+eeeeee125,966,171 124,865,876 
—V. 61, p. 474. 





GENERAL INVESTMENT NEWS 


Reorganization Plans, etc.—The following 1s an index to 
all statements relating to defaults, foreclosure sales, reorgani- 
zation plans, reorganization committees, payment of coupons, 
and _ receiverships, of the principal companies, that have 








been published in the CHRONICLE since the last editions of 
the INVssTORS’ and the STR«ET RAILWAY SUPPLEMENTS were 
issued, all earlier facts of this nature being set forth therein 
It does not, however, include matter in to-day’s CHRONICLE, — 
The following abbreviations are used: Plan for reorganiza- 
tion or readjustment plan; coup. for coupon payments; def. 
for default; Com, for committee. ia 


Volume 61. Page. | Volume 61. Page 
Ad“ison & renna....def. 469, 557 | Louisv. Ev. & St. L.coup. 3866, 559 
Allegheny & Kinzua......sale. 365 | Macon & Birmingham .. sale: 611 
Atchison T. & S, Fe.sale. 365, 516 | Macon & Northern .....plan. 47L 

Atlantic & Pacific. .....sale, 516 | Marietta & No. Georgia. sale. 281 
Chic. Santa Fe & Cal....def. 610 | Memphis & Charleston. .coup. 196 
Colorado Midland.....coup. 195 | N.Y.L.E.& W..sale. 325, 472, 559 
do do ...-8latus, 557 | do _ rere plan. 366, 559 
St. L. &8. F..coup. 151, 470, N.Y Penna. & Ohio.....plan. 472 
51, 557 | Northern Pacitio ...reevs.559, 6114 
Birm. Sheff. & Teun. R...sale. 516 | Ohio Southern...........coup. 367 
Cent. RR. of Ga ....sale. 365, 516 | Omaha & Bt. Louis... ree. etfs 6ll 
Chatt. Rome & Col......Con. 470 | Oregon Improv’t Co. .def.569, 611 
Chattanoog: Union.... plan. 610 | Ore. Ry. & Nav.sale of col.152, 


Chicago & Atch. Bridge ..def. 558 517, 612 
Chicago Gas..... ionnmiim, Gee do do sale. 241, 472, 517 
Chic. & So. Side R. T. Co.Com. 470) do do ... plan. 325, 517 
Chic. P. & St. L.sale. 280, 47, 558 | Ore. 8. L. & U. N. dec. of forect, 

o GO <ce.«. «GR. Bee | 241, 517, 612 
Col, & Hocking Coal & I.Oom. 240° do do ........0..com. 420 


° o status. 558; Utah Southern 
Columb. 8. & H.sale.195, 516, 558 | Peoria Dec. & Ev..... 
d do ......... coup. 558 do BO sccccccss 





tO) lo 
Denver City Cab’e........sale. 470 do do com.a31. 517, 
Distilling & C. F .........sale. 231 | Phila. & Read..... . Suit. 517 
Florida Midland.........Com. 470) Port Royal & West. Car..sale. 282 


Gettysburg El. St. Ry..reevr. 553 | Pueblo City Ry ......... sale. 472 
Green B.Wi. & St. P.plan 471, 558 | Sav. Amer. & Mont .p/an.470, 610 
Houston City §tr't xy..forecl. 611 | Savannah & West sale. 365, 470 
Kentucky & Ind. Bridge.coup. 240 | Seattle Cons. St. Ry .plan.569, 612 
Kentucky Mid............sale. 420 | Union Pac.coup.153, 377,518, 612 
oO | ee com. 611) U. P. equipment bonds..coup, 431 
Kinderhook & Hudson..Com. 471 | United States Book Co. com. 431 
Knoxv. Cumb, Gap & L..sale. 471 | U. 8. Cordage ...... --22.0om 328 
Little Rock & Mem..... plan. 559 | Valley of Ohio.sale. 198, 473, 569 
do ae needa sale. 611! Waco & Northwestern...sale. 431 


American Spirits Manofactaring—Distilling & Cattle 
Feeding—Greenhut Settlement Approved.—At Chicago on 
Oct. 5 Judge Showalter entered an order approving the 
agreement entered into between Messrs. Greenhut and Morris 
and the New York representatives of the reorganization com- 
mittee. The agreement as presented to Judze Showalter is 
reported as follows: 


After a full investigation of all the facts a settlement has been ef 
fected of all the pendiug litigation and of all ditfere ices between 
Messrs. Greenhut and Morris and the Distilling & Cattle Feeding 
Company’s reorganization committee on th> following terms: 

1. Allsuits and claims against Messrs. Greenhut and Morris and 
against the directors of the D, & C. F. Co. are dismissed and released 
without cost or by ory: to either party 

. Thesum of $150,000 is paid to Mr. Nelson Morris upon the claims 
filed by him against ths company, of which 8100, )0u is iu cash and 
$50,000 in bonds of the new company at par. 

3. Messrs. Morris and Greenhut sell to the now company the bonds 
owned by them, amounting to $374,000, par value, for $480,700, be- 
ing at the rate of about 57 percent. _ 

4. All suits affecting the reorganizition are withdrawn, and all 
stockholders be-ome parties to the reorganization. — 

. Otber business details affecting the reorganization have been 
satisfactorily adjusted.—V. 61, p. 610, 


Atchison System—itlantic & Pacific RR. —Deposits.— 
Guaranteed 4 per cent bonds to the amount of $17,645,000 
have been deposited with the State Trust Co. No circulars 
have recently been issued, and there is nothing new to report 
in respect to the affairs of the road.—V. 61, p. 516, 610. 


Atlantic & Danville Ry.—Mortgage Filed.—The new mort- 
gage for $1,500,000 has been filed The Mercantile Trust Co. 
is mortgage trustee. —V. 58, p. 873. 


Bank of America (New York City)—Reduction of Stock.— 
In accordance with a vote of the stockhold-rs the capital stock 
of this bank has been reduced from $3,000,000 to $1,500,000, 
Stockholders of Oct. 15, 1895, will be entitled, upon surrender 
of the certificates of stock then held by them, to receive on 
Nev. 1 one-half of the par value of their holdings; in new cer- 
tificates covering shares in th: reduzed capital, and one-half 
of the par value of their holdings in money. 


Bank of New Amsterdam.— Listing. —The $250,000 capital 
stock of this bank has been listed on the New York Stock Ex- 
change. 

Belt Ry. of Iadianapolis —Indianap>lis Union.—TZar 
Settlement.—It is reported from Indianapolis that the State 
Tax Commission and the Indianapolis Union RR. Co. which 
owns the Belt road and the Union S:atioa have settled their 
differences. By the agreement, which is subj-ct to the ap- 
proval of the Supreme Court, the company is to pay its back 
taxes due since 1891 with 6 per cent interest on an appralse- 
ment reduced from $5,000,060 to $4,000,000, and is to concede 
the Tax Board the right to tix the valuation hereafter at what 
it deems proper. Under this arrangement it is said the com- 
pany will pay into the county treasury about $200,000. “a 

Dividend. —The Beit Railway C »mpany paid its usual divi- 
dend on the preferred stock and 2 per cent on the common 
stock in July, 1895. An error with respect to this in a former 
issue was occasioned by a misuse of the word ‘‘passed” in an 
Indianapolis paper. 

Central RR. & Banking Co. of Georgia.—Foreclosure Sale. 
—The property of this company was sold on Monday under 
foreclosure of the consolidated mortgage, and subject to the 
tripartite mortgage, to Samuel Thomas and Thomas F. Ryan, 
the reorganization committee, for $2,000,000. f 

Sale of Sav .nnah & Atlantic Ry.—The foreclosure sale 0 
his road is advertis zd for Nov. 2.—V. 61, p. 516. 
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Called Bonds,—The following bonds have been called for | 


yment. The numbers may be learned at the offices of the 
respective companies: 

EFFERSONVILLE MADISON & INDIANAPOLIS RR.—Two hun- 
dred and twenty-six bonds dated Oct. 1, 1866, have been 
drawn for payment on presentation. 

LEHIGH VALLEY RR.—Messrs. J. S. Morgan & Co., in Lon 
don, will pay at par, on Dec. 2, 339 6p. c. class ‘‘A” bonds. 
—V. 61, p. 55s. 

PENNSYLVANIA COMPANY.—Thirty-eight 6 p. c. bonds of 
1907 will be redeemed Oct. 28.—V. 60, p. 1010. 

Sr. Louts & SAN FrRANcIsco.—Five of the Mo. & West. Ist 
M.6p c. bonds have been drawn for payment on Dec. 1.—V. 
61, p. 557. 

Central RR. & Banking Co. of Georgia—Savannah & 
Westera Ry.— Foreclosure Sale.—The property of the Savan- 
nah & Western was sold Saturday last under foreclosure of 
the first consolidated mortgage of 1889 and bid in for $1,500,- 
000 by the bondholders’ committee. The sale was made sub- 
ject to the rights, liens and equities of the first mortgages 
executed by the Columbus & Western RR. Co. and the Co- 
lumbus & Rome RR. Co. and of mortgages of the Rome & 
Carrollton RR. Co, and the Chattanooga Rome & Columbus 
RR, Co.—V. 61, p. 470, 516. 

Chicago Peoria & St. Louis RR.—St. Louis Alton & Terre 
Haute RR.—Foreclosure Sale.—Confirmation of the sale of 
the Chicago Peoria & St. Louis is delayed by the suit of 
Lewis H. Loss, a Chicago contractor, to whom the road was 
heavily indebted. Mr. Loss claims that the order of sale did 
not properly protect the settlement of his debt. The case 
comes up for argument before Judge Allen at Springfield, 
Ill., en Monday. 

Agreement with St Louis Alton & Terre Haute—It appears 

uestionable whether after all the proposed transfer of the 
deineae Peoria & St. Louis to the St. Louis Alton & Terre 
Haute will be carried out.—V. 61, p. 553, 

Chicag) & South Side Rapid Transit.—Receiver.—Marcel- 
jus Hopkins, President of the company, was appointed its 
receiver on Saturday on application of the Northern Trust 
Co.and Illinois Trust & Savings Bank, the trustees respectively 
of the two mortgages, interest on both of which is in default. 

Reorganization.—It is reported that over 40,000 shares of 
stock out of the existing 75,000 have been deposited with the 
committee of which Mr. Mitchell is Chairman, and that the 
additional members of the committee will soon be ap- 
pointed and a plan of reorganization be prepared. 

Change of Mortgage Trustee.—There is contention between 
the first mortgage and the extension mor‘gage bondholders as 
to whether or not the extension bonds are in fact a first lien, 
or are subject to the lien of the first mortgage of 1889. The 
extension bondholders claim that they have a second lien 
only on a portion of the first section and first lien on the 
remainder of the road as well as the entire equipment. In 
view of the opposing interests of the two loans, the Northern 
Trust Co. bas resigned as trustee of the extension mortgage 
and the Illinois Trust & Savings Bank has been appointed 
trustee in its stead.—V. 61, p. 470. 

Citizens’ fraction—Fort Pitt Street Ry. (Pittsburg)— 
Lease Ratified.—The stockholders of the Citizens’ Traction 
Co.on Moasday voted to lease their road for 950 years to the 
Fort Pitt Traction Co., of which C. L. McGee is President. 
The rental is to be $180,000 yearly, payable semi annually 
{390,000 each May 10 and Nov. 1(), and also ali taxes, etc. 
The Fort Pitt Co. agrees at its own expense, prior to Nov. 1, 
1897, to reconstruct and equip that portion of the system now 
operated with cable as an electric road, The lessee moreover 
agrees to pay principal and interest on the outstanding bonds. 
Possession of the road is tobe taken Nov. 1. The promoters of 
the Fort Pitt Traction and of the Consolidated Traction are in 
closs accord, and it is expected that the union of other Pitts- 
burg lines will sp2edily follow.—V. 61, p. 516. 

City & Suburban Ry. (Baltimore.)—Listing.—New stock 
for $1,000,060, making the total $4,000,000, has been listed on 
the Baltimore Stock Exchange. The company’s figures of 
earnings and the balance sheet are given on a preceding 
page under the heading ‘‘Annual Reporis.”—V. 60, p. 131. 


Cleveland Terminal & Valley Ry.—Valley Ry. of Ohio— 
Baltimore & Ohio R#.— Reorganized Company.—The Cleve- 
land Terminal & Valley Railway Company, with a capital 
stock of $7,400,000, has been organized as successor to the 
Valley Railway of Ohio. The following officers were elected: 
President, Thomas M. King, of Philadelphia; Vice-President, 
Secretary and Treasurer, Henry M. Keim; Directors—Thomas 
M. King, of Philadelphia; W. H. Blackford and Alex. Shaw, 
of Baltimore; L. V. Bockins, of Canton; G. A. Garretson, 
J. H. McBride, Henry M. Keim, S. T. Everett and F. H. Goff, 
of Cleveland. The property is now controlled by the Bali 
more & Ohio. Extensive additions to the terminal facilities 
at Cleveland are proposed —V. 61, p. 569. 

Colorado Cval & Iron Devel«pment.— Listing.—This com- 
pany has listed on the New York Stock Exchange $500,000 5 
Per cent non-cumulative preferred stock.—V. 59, p, 1141. 

Columbas & Hocking Coal & Iron—Foreclosure—The Scud- 
der Co nmittee announces that a msjority of the bonds have 
been deposited with the Central Trust Co. and that Nov. 1 has 
been fixed as a limit for receiving further deposits. Mesers. 
John H. Davis & Co., who represent a large interest in the 
bonds, oppose foreclosure as unnecessary and invite holders 
to communicate with them.--V. 61, p. 558. 








Dallas Ry. & Union Depot.—Mortgage Filed.—This com- 
pany, which proposes to furnish ter ninal facilities for all roads 
entering Dallis, Tex., has filed a mortgage for $500,000 to the 
St. Louis Trust Co. as trustee, covering its franchis ‘s, the pro- 
posed Union Station, tracks, etc. Constructionisin progre:s, 


Dalath & lron Range RR.— Minnesota [ron.—Larnings.— 
The earnings of the Daluth & [ron Range RR, which is owned 
by the Minnesota Iron Company, have been greatly stimulated 
by the activity in the iron trade. For the first eight months 
of 1894 the following figures are published : 

8 months. Growsearn. Net earn. Interest. Rentals 
1395 ......$1,503,931 $350,154 $186,372 $1,260 
—V. 61, p. 152, 

Eastern Trank Lines.—Agreement.—In the editorial col- 
umns of to-day’s paper is published at length the important 
traffic agreement proposed for the settlement of trunk line 
difficulties—b oth the orizinal agreement and the agreement in 
its modified form as presented at Thursday’s meeting. At 
this meeting George B. Roberts, President of the Pennsylvania 
lines, presided, and after the adjournment he authorized the 
following announcement: ‘The proposed traffic agreement, 
as revised and amended by the Committee of Ten appointed 
by the presidents September 20, was considered in detail by 
the presidents to-day and further amended by them, It was 
thereupon referred back to the Committee of Ten for a final 
revision and re-arrangement of articles and sectio is, and will 
be finally considered by the presiden's at a further meeting to 
be hereafter appointed.” In other words the representatives 
of the companies adopted tha plan, with sme trivial amend- 
ments, and turned it over to the committee in order that it 
might be put in proper shape to receive the signatures of the 
officials of the several companies. 

The Committee of Ten to which the agreement is referred 
for final adjustment consists of Horace J. Hayden, E. B. 
Thomas, L, J. Seargeant, Oscar G. Murray, D. 8. Gray, J. B. 
Garrett, C. M. Hays and Vice President Duncan of the Bal:i- 
more & Ohio Southwestern. 

The next meeting of the presidents, it is thought, will be 
called about the end of this month. In the meantime the agrea- 
ment will be submitted to the boards of directors of the sev- 
eral roads, and doubtless all of the trunk line presidents will 
be authorized to take final action on the measure when they 
re-assemble in the Trunk Line Association offices. 

The meeting Thursday was largely attended, the several 
systems being represented as follows. New York Central, by 
Chauncey M. Depew, president; Horace J. Hayden, 2d vice- 
president and George H. Daniels, general passenger agent. 
The Pennsylvania system by George B. R»berts, president; 
Frank Thomson, ist vice-president; James McUrea, 1st vice 
president of the lines west of Pittsburg; W. H. Joyce, gen- 
eral freight agent, and J. R. Wood, general passenger agent. 
Grand Trunk system by L. J. Seargeant, general manager, 
and W. J. Spicer, traffic manager. The Erie Railway by 
G. G. Cochran, traffic manager. Chesapeake & Ohio and the 
Cleveland Cincinnati Chicago & St. Louis system by Mel- 
ville E. Ingalls, president, and Oscar G. Murray, vice-presi- 
dent. West Shore by J. D. Layng, general manager, and 
Percy R. Todd, traffic manager. The Lake Shore by D. W. 
Caldwell, president, Bultimore & Ohio by Charles F. Mayer, 
president; Orland Smith and C 
and Frank Harriott, traffic manager. Philadelphia & Read- 
ing by Joseph H. Harris, president, and B.H Bail, gen- 
eral freight agent. Jersey Central by J. Lowrie Bell, general 
traftic manager. Lehigh Valley by E P. Wilbur, president, 
and J. B. Garrett, vice-president. New York Ontario & 
Western by T. P. Fowler, president. Michigan Central by 
H. B. Ledyard, president. New York Chicago & St. Louis 
by S. R, Callaway, president. The Wabash by O D. Ashley, 
president, and the Delaware Lackawanna & Western by 
Samucl Sloan, president, and B, A. Hegeman, traffic man- 
ager.— V. 61, p. 470. 


Erie & Central New York RR —Construction.—This road 
is being built from Cortland to Cincinnatus, N. Y., through a 
fertile region, and is rapidly nearing completion. It is ex- 
pected that regular trains will be running early in Novem- 
ber, The road is being built and «quipped in a substantial 
manner. Part of the rolling stock is exp2cted this week. 
Next season it will be extended to connect with the Erie and 
also with the D. & H. RR. No bonds have yet been issued, 
J.S. Bull, of Cortland, N. Y., is G2neral Manager.— Railroad 
Gazette.—V. 61, p. 470. 


Fitchburg RR.—New Stock—Permission has been granted 
to issue $360,000 new preferred stock, to be exchanged share 
for share for the stock of the Brookline & Pepperell and the 
Brookline & Milford roads.—V. 61, p. 610. 

Florida Southern RR.—*avannah Florida & Western— 
New Bond s.—To provide funds nec-ssary to pay for certain bet- 
terments and extensions, the Florida Southern RR Co. requests 
bids for $180,000 first mortgage bonds, due 1945, for $1,009 
each. The Florida Southern RR., which formerly belonged 
to the Jacksonville Tampa & K:y West system, owns 247 
miles of road ard is now operated as part of the Piant system. 
Frank Q. Brown of Boston is President.—V. 60, p. 607. 

Fort Worth & Denver City Ry.—Listing —There have 
been listed this week on the New York Stock Exchange 
$3,035,000 Mercantile Trust Company certificates of deposit for 
first mortgage 6 per cent gold bonds of 1892. 

The reorganization committee of the first mortgage bond- 
holders accordingly gives notice that a majority of the first 


Bal., sur. 
$662,522 


K. Lord, vice-presidents. . 


















































































662 THE CHRONICLE. 








Von, LXI, 











mortgage bonds are now in control of the committee and that 
the receipts of the Mercantile Trust Co, have been listed, as 
above stated. Holders who have not deposited their bonds 
are requested todo so now, asthe committee will at once 
proceed to ask necessary authority from the courts to reor- 
ganize the companv without foreclosure. See advertisement 
on another page.—V. 60, p. 1104. 


Galveston City RR.—Change of Management.—William 
H. Sinclair has sold his large interest in this road to a syndi- 
cate and has resigned the presidency of this company, Julius 
Runge, of Galveston, having been elected his successor.—V. 
60, p. 928, 


Inter-State Consolidated Ry.—Bonds Authorized —The 
Massachusetts Railroad Commissioners have approved the 
issue of $90,000 out of the $250,000 of the 5 per cent 20-year 
bonds asked for by this company.—-V. 60, p. 748. 


Kansas City & Omaha RR.—U nion Pacific Ry.— Receivers. 
—On application of the first mortgage bondholders’ commit - 
tee for a separate receivership, Judge Sanborn, at St. Paul on 
Saturday. appointed the Uaion Pacific receivers, Messrs 
Clark, Mink, Anderson, Doane and Coudert.—V. 60, p. 1009; 
v. 61, p. 612. 


Kanses City Watkins & Gulf Ry.—Subsidy.—The town of 
Alexandria, La., has voted to authorize a tax sufficient to 
raise $150,000 to secure the extension of the Kansas City Wat- 
kins & Gulf from Alexandria to Natchez and Shreveport. 
—V. 60, p. 562. 

Lake Street Elevated RR.— Ziegler Interest.—Henry Zieg- 
ler, who represents it is understood about $800,000 bonds that 
have not come into the reorganization plan, on Tuesday 
served notice on the Farmers’ Loan & Trust Co., trustee, to 
foreclose the mortgage for non-payment of the January and 
July interest. The railroad company thereupon authorized 
the payment of the January coupons with interest thereon. 
Pay ment of the coupons without interest had previously been 
tendered and refused. This payment prevents any further 
foreclosure proceedings at present. It is questioned morecver 
whether Mr. Ziegler on so small an amount of bondscan require 
foreclosure, for under the terms of the mortgage, it is under- 
stood, the trustee is obliged to institute foreclosure suit only 
on request of a majority in interest of the bonds. Mr. Zieg- 
ler’s suit asking for an injunction against the company, re- 
straining it from carrying out various contracts, comes up on 
appeal next week. On the other hand a suit has been brought 
we Mr. Ziegler as a director to secure an accounting.—V. 

» p. 431. 


Lehigh Valley RR.—Zarnings.—The fiscal year of this 
company ends November 30 but earnings for the year ending 
June 30, 1895, were as follows: 

Gross. Net. Other ine. Charges. Bal., surp. 
1894-95. .$18,026,418 $4,502,080 $1,282,800 $5,311,961 $472,v19 

Until August 1, 1893, the road was operated by the Phila- 
delphia & Reading. For the eleven months from August 1, 
1893, to June 30, 1894, earnings were: 

Gross. Net. Other ine. Charges. Bal., surp. 
1893-94..$15,844,960 $1,256,094 $1,561,396 $4,749,676 $1,067,814 
—V. 61, p. 558. 


Louisville St. Louis & Texas Ry.— Reorganization Plan.— 
The two committees representing respectively the firsts and 
consols are conferring on a reorganization plan which will 
shortly be made public.—V. 60, p. 83. 


Marietta & North Georgia Ry.—Foreclosure Sale.—At At- 
lanta, Ga., Oct. 4, Judge William T. Newman, in the 
United States Court, issued a decree reducing the minimum 
upset price of this road from $940,000 to $750,000. The sale 
is to take place in forty-five days after the filing of the decree, 
= it was thought would take place this week.—V. 61, p. 


Missouri Kansas & Texas—Supplementary Mortgages— 
This company has filed a supplemental mortgage, conveying 
to the Central Trust Co. of New York, as trustee, the line 
from Green Ridge to Holden, Mo., thirty-five miles, The con- 
veyance is made to secure the payment of bonds to the 
amount of $330,000. This is the recently-acquired St. Louis 
& Kansas City RR. reported in our issue of Sept. 14, and 
forms the connecting link in the M. K. & T’s new line be- 
tween St. Louis and Kansas City.—V. 61, p. 471. 

Monterey & Mexican Gulf.—Receiver Discharged.—Re- 
ceiver J. A. Robertson was discharged on the 10th inst. and 
the property turned over to the syndicate. The receiver sub- 
mitted a report showing that during the first seven months of 
the present year the gross earnings of the road were $723,388, 
and the expenses $490,782, making the net earnings $232,605, 
During Mr. Robertson’s administration there has been in- 
vested in permanent improvements $102,805; in the extension 
of the wharves at Tampico, $20.590; in general warehouse, 
$237,757: in locomotives, $161,955; in freight cars. $267,346; 
1n improvements of other kinds, about $162,000.—V. 60, p 562. 

New England RR.—Stock —The new stock certificates will 
be exchanged for the reorganization receipts on and after 
Oct. 15.—V. 61, p. 611. 

New York New Haven & Hartford RR.— Annual Report.— 
The annual report now at hand confirms the telegraphic 
report of its contents. It further shows that large charges t» 
operating expenses have been made as usual to represent de- 
preciation. Among these are expenditures for new equipment 


and station facilities aggregating $830,980. The company has 
acquired 11.552 shares of the capital stock of the S vepaug 
Litchfield & Northern RR. Co. Tne increase of the company’s 
stock and debt will not, the officers believe, interfere with the 
continuance of dividends at the rate of 2 per cent quarterly,— 
V. 61, p. 611. 


New York Susquehanna & Western Ry.—Listing.—There 
have been listed this week on the New York S ock Exchange 
$1,050,000 additional general mortgage 5-year 5 per cent 
gold bonds, making the total amount listed $2,300,000. 

—A statement of earnings for the year ending June 30, 
1895, compared with the previous vear is as follows: 








1894-95, 1893-94, 

(12 mos.) (13 mos.) 
Gross CATDINGS......cccce scccas ssccecce-222 $1,753,350 $2,038,141 
Operating expenses.............cccccscccee 1,166,505 1,184,422 
PII, inc camgnhnnatiktinencaechn $586,847 $903,719 
Income from other sources............ ones 23,526 27,499 
ttdtinctnttndendacbensonanenessens $610,374 $931,218 
Fixed charges, taxes and interest....... ee 751,750 735,268 
IE spissécteinenicennsiiaantedit woe -*def.$141,376 — tsur.$195,950 


“This deficit was caused by the partial suspension of coal transpor- 
tation during the months of June, July. August and September, 1394, 
which showed a net loss over the same months of the previeus year of 
pa — -.! Dividend paid, $120,000, leaving surplus $75,950. 

—V. 61, p. . 


North & East River Ry. (New York)—Foreclosure Sale,— 
This road was purchased at foreclosure sale on Chursday for 
$50,900 by John H, O’Rourke, the contractor who built the 
road, and who it is said owns over nine-tenths of the out- 
standing bonds,—V. 61, p. 517. 


Northern Pac fic RR.—Receivers.—On Monday at Helena, 
Mon., Judge Knowles confirmed the appointment of Andrew 
F. Burleigh, made by Judges Gilbert and Hanford, in the 
districts of Washington and Oregon, and appointed Captain 
James H. Mills, of Helena, and E. L Bonner, of Missoula, 
receivers for the district of Montana. The Court also refused 
to accept the resignations of former receivers and removed 
them instead. 

The adjourned hearing on the application for the accept- 
ance of the resignation of receivers Payne, Rouse and Oakes 
came up yesterday before Judge Lacombe in this city. The 
motion was again adjourned upon the apolication of the 
plaintiff corporation, the Farmers’ Loan & Trust Company, 
who, through Mr. Turner, expressed their willingaess—io ac- 
cordance with the policy previously suggested by Judge 
Lacombe--to allow further opportunity for the Federal 
courts in the West to unify their action. No opposition was. 
made on behalf of the Northern Pacific Company, and Judge 
Lacombe therefore ordered an adjournment for one week. 
In the meantime, under an order from Judge Lacombe, the 
old receivers are restrained from turning over to their suc- 
cessors any of the money or: property within their jurisdic- 
tion. 

Efforts are still being made to bring about an agreement, so- 
as to secure one set of receivers for the entire road; it is be- 
lieved these efforts will eventually be successful. 

Improvements.—The receivers are preparing to lay the new 
steel track in accordance with the report of ex-receivers 
Oakes, Rouse and Payne, recently approved by Judge Jen- 
kins. The cost, according to their report, after deduction of 
the value of the rails taken up, will be $2,500,000, which they 
recommended should be expended during the next five years 
at the rate of $500,000 a year, to be taken out of earnings. The 
purchasing department has just awarded contracts for suoply- 
ing 500,000 ties during the next year to W. C. Davies of Taco- 
ma and T. F.Greenough of Missoula, Mont. The ties are to 
are when the first of the new rails are put down.—V. 61, 
p. 611. 


Northern Pacific RR.—Central Washington Ry.—Re- 
ceiver’s Report.—Receiver Chamberlain, of the Central Wash- 
ington RR, in his report to Judge Hanford, at Spokane, is 
reported as saying ia substance: 

I believe that the earnings of ths road could be increased fully 66 
per cent by an extension west less than 50 niles, at a cost not to ex- 
ceed $500,000. The present heavy operating expenses are largely ac- 
couoted for by its earnings going toward paying the salaries and ex- 
penses fur offic rs and offices that are entirely unnecessary for the 
operation of the road. But very little attention, if anv, has been 
shown by its present lessee toward increasiag its local business. [am 
sure the road is being operated under very great disadvantage, and 
should therefore be made an independent line.—V. 61, p. 611. 

North Shore Traction—Listing—The common and pre- 
ferred stocks of this company have bzen listed on the Boston 


Stock Exchange.—V. 6), p. 795 


Orange Mountain Cable RR.—Sale.—This road was sold at 
auction Oct. 9 to Charles E Eimerman of Philadelphia for 
$10.550, in pursuance of an order of the Court of Chancery.— 
V. 61, p. 366. 


Oregon I[mprovement.—Receiver —In view of the default 
on Ocrober interest Judge Hanford of the United States Dis- 
trict Curt at Seattle on Ot. 4 appointed C. J, Smith recetv- 
er of the company upon application of the Farm-r’’ Loan & 
Trust Company of New York, the mortgage trustee, Mr. Smith 
lives in Seattle and has for several years been the General Mana- 
gerforthecompapny. Theapolication for a receiver was made 
upon the request of W. H. Srarbuck, the former President of 
the Oregon company, and his associates. It was a surprise to 





the present management, which only recently displaced the 
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Starbuck interests. They bad not supposed that a receiver 
could be appointed at present. 

Reorganization Committees.—A committee consisting of 
John G. Movre, of Moore & Schley; John I. Waterbury, Pres. 
of Manhattan Trust Co.; T. Jefferson Coolidge, Jr., Pres. Old 
Colony Trust Co., Boston; Henry W. Cannon, Pres, Chase 
National Bank; Edwin 8S, Hooley, of Rolston & Bass; Jules 
S. Bache, of J. 8S. Bache & Co., and Simpson, Thacher & Bar- 
pum, Counsel. invite holder of first mortgage bonds, consol- 
idated mortgage bonds and stock to deposit the same wi'h the 
Maphat'an Trust Company, No. 1 Nassau Street, New York, 
or the Old Colony Trust Company, Ames Building, Boston, 
under a preliminary agreement, copies of which may be ob- 
tained from either depositary. Any depositor may withdraw 
his securities without charge if he is dissatisfied with the 
plan when issued. 

Another committee consisting of Henry Hentz of Henry 
Hentz & Company, New York; Stuart G, Nelson, Vice-Presi- 
dent Seaboard National Bank, N. Y.; Col. Francis Peabody, 
American Loan & Trust Co., Boston; B. F. Tracy, of Tracy. 
Boardman & Piatt, New York, request holders of the consols 
and of the stock to send to the Farmers’ Loan & Trust Com- 

ny, New York, the amount of their holdings and their 
address. It is intended to present a plan for the protection 
of their common interests at an early date. 

See further particulars as to both these notices in the ad- 
vertising columns of to-day’s Chronicle.—V. 61, p. 611. 


Orezon Railway & Navigation—Sale Postponed —Reorgan- 
ization.—The sale of this road, advertised for the 8th instant, 
was deferred on the application of Boston stockholders, They 
are seeking to obtain a stay of six or eight months, and a 
modified plan of reorganization which shall at least give the 
common stock a greater voice in the management or some 
assurance as to the disposition of surplus earnings. Under the 
present plan the preferred stock controls ten of the fifteen 
directors. The case of the Boston stockholders will be heard 
in the Court of Appeals, where it cannot come up until some 
time in the winter. 

The majority interest in the stock are now considering the 
plan and have not yet determined as to the course they will 
pursue.—V, 61, p. 612. 


Paducah Tennessee & Alabama RR.—Reorganization. 
—The reorganization committee consisting of Thomas H. 
West, Alvah Mansur, John L. Boland, John T. Davis and 
A. B. Lamb gives notice to the bondholders that a plan for 
the reorganization of the company is on deposit with the St. 
Louis Trust Company at St. Louis. Bondholders are invited 
to become parties thereto and to deposit their bonds, 

Foreclosure Sale.—The sale is set for Oct, 18.—V. 61, p. 69. 


Philadelphia & Reading RR,— Distribution of Stock.—Ac 
cording to the Philadelphia Inquirer the approximate distri- 
bution of stock between Philadelphia, New York and London, 
as compared with a year ago, is as follows: 


1895. 1894. 
IED onsnntic ccc cccsscsccsecsscatesensce 375,000 500,000 
BE SE ckcscdediswsecesccasenceaitescokaen - 275,000 225,000 
Rs vaccdadacutercscnccsinicoscassendc anaes 150,000 75,000 


“In the vear Philadelphia has sold 125,000 shares of stock, 
of which New York has bought 50,000 shares and London has 
bought 75,000. There is nothing in this to indicate any con- 
centration of stock by New York capitalists, and a more 
likely explanation of the movement is that it is due to pur- 
chases for speculative account in the two cities.”—V. 61, p. 

Richmond Nicholasville Irvine & S8eattyville RR.— 
Foreclosure Sale, Ete.—The following is from the Louisville 
Courier. Journal: 

Affairs have now reached a stage when the bondholders must be 
about acting fr themselves, inasmuch as the property has been or- 
dered by the United States Court to be soldin January. They have 
recognized this fact and have begun working for their iuterests with 
the aim of effecting a reorgapization of the properties. It is thought 
that something may be done whereby the lienholders will join with the 
bondholders in the reorganization.—V. 60, p 837. 

Schuylkill Traction.—Annual Report.—This company of 
Girardville, Pa., reports as follows for the year ending Sep- 


tember 30 : 
c Gross Net Interest Balance, 
Years— earnings. earnings. Taxes,etc. onbonds. surplus. 
1894-95 ............ $90,981 $38,130 $4,770 $25,000 $8,360 
1893-94 88 25,000 6,724 


Union Pacific Ry.—Reorganization.—New and important 
financial and railroad interests have undertaken the task of 
reorganizing the Union Pacific. A plan has been matured 
which will be made public in a few days, and which, it is 
hoped, will receive the necessary sanction of Congress. The 
plan deals solely with the Union Pacific main line, including 
the Kansas Pacific. The committee includes Gen Louis Fitz- 
gerald, President of the Mercantile Trust Co.; Marvin Hugh- 
itt, President of the Chicago & North Western; Chauncey M. 
Depew, President of the New York Central; Jacob H Schiff, 
of Kuhn, Loeb & Co.; Oliver Ames, second director of the 
Union Pacitic; T, Jefferson Coolidge, Jr., president of the Old 
Colony Trust Company. 

_Kansis Pacifie Consols.—A large majority of Kansas Pa- 
cific consolidated first mortgage bonds having been deposited 
With the reorganization committee of which Frederick D. 
Tappen is chairman, the committee now gives notice to the 

olders of bonds not yet deposited that their holdings must 


which date bonds will only be received at the will of the com~ 
mittee and with a penalty of $20 per bond. See advertise-« 
ment on another page. . 

Coupon Notice.--Coupons on the collateral trust 6 per cent 
bonds du» July 1, 1895, will be paid on presentation at the 
office of the Union Trust Company of New York, No. 80 
Broadway, onand after Tuesday, Oct, 8, 1895.—V. 61, page 612. 


Union, Philadelphia, People’s and Electric Traction 
Companies—Consolidation.—At Philadelphia on Monday took 
place the signing and delivering of the Philadelphia Traction 
lease to the Union Traction Company, completing all the pre- 
liminaries to organization, so that the new company has as- 
sumed control of all the lines of the Philadelphia, People’s 
and Electric Traction companies. J. R. Beetem, heretofore 
General Manager of the People’s lines, is General Manager of 
the entire system. The new company assumes control as of 
October ist, which is the date of the lease and will be the date 
of the new bonds when issued. Though the stock of the Peo- 
ple’s and the Electric Traction companies has not yet been 
actually purchased—not yet having been exchanged for the 
new trust certificates—nearly all the stockholders have 
assented to the plan of consolidation, It is reported that the 
first instalment of $5 on the stock of the Union Traction Com- 
pany will be called October 25, and that the trust certificates 
will be ready for holders of People’s and Electric Traction 
stock in a short time. The Union Traction Company’s system 
comprises about 420 miles of road now in Operation, and a 
combined capitalization in stock and bonds, iocluding that of 
all the subsidiary companies, of more than $108,000,000. 

Lease of Philadelphia Traction.—The lease, which is for 
999 years, provides tor dividends on the Philadelphia Trac- 
tion stock as follows: 

“Union shall and will, in addition to the payments hereinafter pro- 
vided for, pay to Philadelphia as the rent of the premises hereby 
demised, the yearly rent or sum of one million six hundred thousand 
doliars (1.600.000), which shall be payable in gold coin of the United 
States of America of the present standard of fineness and weight. Said 
yearly rental shall be paid in equal semi-annual payment: on or before 
the first days of April and October in each year, 80 that Philadelphia 
on such days respectively may be able to make distribution of the 
same as a dividend to its shareholders, the tirst payment to be made 
on or before the first day of Aoril, A. D.1896 There shall be no 
abatement whatsoever upon these payments by reason of any ad- 
vances or other payments which Union may hereafter be compelled 
to make on account of Philadelphia or for any other reason whatao- 
ever, it being intended that Philadelphia sh 1il receive the same clear 
of ail deductions of every sort aud kind, so that it may be able to declare 
and pay on the first days of April and October of each and every year 
during the contiouance of this term, in gold coin, a semi-annual 
dividend upon each of the outstsnding shares of $2, free and clear of 
all deductions, charges, taxes and asse:sments whatsoever.” 

The semi-annual dividend of $2 here guaranteed is on $50 
shares, so that the rate per annum is 8 per cent. Other facts 
of importance from the lease are as follows: 

The Union Company assumes and covenants to pay all taxes. assess- 

ments, fixed charges, including full interest on bonds and rentals, and 
“assumes” the Philadelphia aapens> 4 percent bonds. The Phila- 
delphia Company is to be credited with ail suns realized from sale of 
certuin real estate belonging to it or its leased lines, and of certain se- 
curities turned over to the Union Company. If, in the opinion of the 
Board of Directors of Philadelphia, the Union Company shall at any 
time fail to keep the oroperty. its equipment or operation, up to its 
agreed standard of «efficiency, they way after notice submit the matter 
to three arbitrators; and in case of failure to com ly with the decision 
of a majority of the arbitrators withi. three moaoths the question shall 
he determned by said arbitrators and upon a derision adverse to 
Union, Philadelphia shall be at liberty by appropriate proceedings 
in a Court«f Equity to compel specitic performance of the covenant 
—V. 61, p. 469, 569. 
United States Leather—Quarterly Dividend.--This company 
has declared a quarterly dividend of 2 per cent on its preferred 
stock, payable Nov. 1. This dividend makes a total payment 
on the preferred stock since the incorporation of the company 
of 6 per cent, leaving 14 per cent still due. Dividends began 
to accrue May 1, 1893.—V. 61, p. 283. 


United Traction & Electric (Providence)—Zarnings.—The 
fiscal year ending June 30, 1895, was more or less a con- 
structive period with this street railway system, and there 
being no construction account expenses of this character 
were charged to operating exoenses, The resultsfor the year 
were $1,532,375 gross and $634,939 net. The net is the result 
after deducting taxes, repairs, damages, etc. The fixed 
charges are $400,000. 


Waco & Northwestern Ry.—Sale Confirmed.—The fore- 
closure sale for $1,505,000 was confirmed on Monday. It is 
thought that Mr. Boyle represented the Southern Pacific in 
the purchase.—V. 61, p. 431. 








—The New York & New England Reorganization Com- 
mittee, Mr. John I Waterbury, Chairman, gives notice that on 
and after Oct. 15 trust company certificates, representing pre- 
ferred and common stock of the New York & New England 
Railroad Co. devosited miy be exchanged for stock of the 
New England Railroad Company, successor on reorganiza- 
tion, in accordance with the terms of the reorganization 
agreement dated April 26, 1894. Certificates must be pre 
Cented, properly endorsed. at the office of the Manhattan Trust 
Company, New York, or the Old Colony Trust Company, 
of Boston, 

—The Street Railway Publishing Company has issued a 
souvenir edition of their journal in honor of the Montreal 
Convention of the American Street Railway Association. 

—The receivers of E. S, Jaffray & Co, to-day declared a 
second dividend of 20 per cent, making 80 per cent paid in 





be placed with the Mercantile Trust Co., subject to the order 
of the committee, on or before December 1st next, after 





all by them to date. 
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Reports and Documents. 


MOBILE & OHIO RAILROAD CO. 


FORTY-SEVENTH ANNUAL REPORT—FOR THE YEAR 
ENDING JUNE 30, 1895. 





The Beard of Directors of the Mobile & Ohio Railroad Com- 
pany respectfully sut mits to the stockholders the following 
report for the year ending June 30, 1895. 

ROAD OPERATED. 
Owned. 

M. & O. RR., Mobile, Ala., to Columbus, Ky 

K. & T. RR., Columbus, Ky., to E. Cairo, Ky...............-.... 2 

M. & O. RR., Aberdeen Branch 

i. a, er Ce, ana <haeecedndsiebshshenessenwndsae 

M. & O. RR., Starkville Branch 
Operated under Lease. 

St. L. & C. RR., Cairo, IlL., to EF. St. Louis, Il 

st. L. & C. RR., Millstadt Branch 


Total 
1893 94. 


$2,387,801 54 
$42,852 80 


REVENUE AND RECEIPTS: 1894-95. 

From freight »732 93 
er passengers Seaeanas oe Wot 

“ mails. TAS 1¢ 

* €6express... — 74,939 79 

a . ion 28,197 23 


Total _..-...- $83,087,640 06 


: Ao $3,006,520 65 
MISCELLANEOUS RECEIPTS... 232,349 62 


247,170 52 
.-.-.. 83,269,989 68 $3,253,691 17 


ae er 
OPERATING EXPENSES..................82,0% 


$1,930,159 97 
TAXES AND INSURANCE 1 


14,494 12 
$1,209,037 08 


Pes dtncdewknccddendeneneenane $1,115,502 95 


INTEREST AND RENTAL CHARGES: 
Interest on First Mortgage Bonds.... 
Interest on First Mort. Exten. Bonds, 
Mental ut. I. & OC. BB..... .....c00s. ie 
Interest on General Mortgage Bonds. 
Interest on Car Trust, ete 


$420,000 00 
60,000 00 
177,936 72 
320,766 67 
55,600 40 


Total disbursements.............. $1,034,353 79 
$81,149 16 


$120,000 00 
60,000 00 
176,163 32 
317,586 67 
63,573 27 
$1,037,323 26 
$171.713 82 
— ———— 


Operating Expenses cover all exp2nditures, except the cost 
of additional equipment, includirg the principal of the Car 
Trust d2bt paid during the year, which amounted to $186,- 
557 90, as against $164,396 78 paid during the previous year. 

During the year 1894-95 material and supplies on hand have 
increased $16,613 80, 

The floating indebtedness of the Company has been practi- 
cally extinguished. The Car Trust debt June 30, 1895, 
amounted to $369,113 60, a decrease of $186,557 90. 

The total Funded Debt of the Company on June 30, 1895, 
amounted to $17,752,300, a decrease of $59,000 ($29,000 Gen- 
eral Mortgage Bonds canceled and $30,100 Debentures, 
assigned to the Trustee of the General Mortgage) 

Of the Funded Debt, $601,500 General Mortgage Bonds are 
held in the trea ury of the Company, a decrease of $1,250,000 
Bonds, as hereinafter referred to; and $8,915 General Mort- 
gage Bonds on deposit with the Farmers’ Loan & Trust Com- 
pany for exchange for debentures, a decrease of $19,555 deliv- 
ered in exchange for debentures assigned to the Trustee of 
the General Mortgage, 

On June 30, 1895, the debentures transferred to the Sinking 
Fund amounted to $1,493,500 First Debentures, an increase of 
$29,000 by the investment therein of the proceeds of land, 
etc., received from the Land Department, 

Oa June 30, 1895, the Debentures transferred to the Farm>rs’ 
Loan & Trust Company, in trust for the benefit and security 
of the General Mortgage Bonds, amounted to $7,141,700, an 
increase of $30,100, 

The Capital Stock of the Company remains unchanged 
(authorized issus under the charter 100,000 shares of $100 
each, $10,000,000), Issued and outstanding June 30, 1895, 
53,206 shares, the holders of record of 49,429 shares of which 
have under the ‘‘ agreement for the readjustment, etc, of the 
securities of the Mobile & Ohio Railroad Company, dated 
October 1, 1876, granted and given power and authority to 
the Farmers’ Loan & Trust Company, in trust for the benefit 
and cecurity of the Preferred Income and Sinking Fund De- 
bentures, to vote in person or by proxy upon said shares of 
stock at any and al] meetings of the stock of the Company.” 

23,594 shares (32,359,400) issued in 1873 are in the Treasury 
of the Company. 

The gross revenue and receipts of all kinds and from all 
sources of the Mobile & Ohio Railroad, proper, including the 
extension to East Cairo and its branches, and of the Leased 
Line and of its branch, for the year ending June 30, 1895, sub- 
ject to the lease agreement with the St. Louis & Cairo Rail- 
road Company, amounted to $3,037,640 06, 25 per cent of 
150-640 of which amounted to $177,986 72, an increase of 
$1,823 40. Other revenue and receipts, not subject to said 
lease agreement were $232 .349 62, a decrease of $13,820 90. 

The tonnage movement for the year has been as follows : 

M. @ O. RR. Tons. Ton miles. Av’ge haul. 
ER dinscadivcnimbeaiees 835,431 196,791,942 235°6 
1393 94 834,223 203,053,639 

eee 


6,461,697 4 


243-0! 


Ton miles. Av'genh 
89,479,367 . 1138 
83,293,540 


6,185,827 


St. L. d OC. RR. Tons. 
1894-95......... peanseeonleinn icin 773,201 
1893-94 P 712,175 

FROTORER. «.cccccesecesees 61,026 


Ne re rer Li 


The average rate per ton mle for the entire line shows an 
increase of 11-100 of a mill per ton per “ile, 

The principal amounts charged in ‘* Operating Expenses, 
account of maintenance ard improvement of ¢€quipment, 
readway and track, are the following : 

1894-95. 


1893-94, 

Equipment— & 

Repairs to cars, ordinary 

Cars built and rebuilt to replace cars 
co demned or destroyed 180 46,786 98 

Repairs of Locomotives ‘ 88,085 71 


245,683 41 


# $ 
110,810 72 97,795 84 


33 8,174 86 
75,897 08 


181,867 7 


Roadway and Track 
9,267 78 
9,112 35 
90,567 O1 


7,623 15 
Cross-ties, including cost of laying. 85,129 46 
New steel rail 

92,752 61 


—_—_~ 


DOE, ccenvicacessscccvwteseas coense 


Ce ee ee 387,206 32 274,620 39 

Durirg the year 1894 95, 320 657 ties were put 
agvinst 273,954 during the year 1893-94. 

These expendi ures have resulted in restoring the general 
good cor dition of the property, which, owing to the disturbed 
condi'ion of busivess generally throughout the country, had 
during the year 1892-93 and in the latter part of 1894 been 
somewhat impaired, it having been deemed not only p uient 
but obligatory during that period to restrict all expenditurcs 
to such as were requisite to secure safety in operation. 

During the year, in order to restore the equipment to its 
full complement, alike in number, in condition and in effic- 
iency, 100 new freight cars were purchased, 49 cars con- 
structed and 31 rebuilt at the Company’s shops; the cost of all 
of which has been charged to operating experses. 

GENERAL REMARKS. 

The gross recipts for the year amounted to $3,269,989 68, an 
increase of $16,298 51, while the operating expenses, includ- 
ing Taxes and Insurance, amounted to $2,154,486 73, an 
increase of $109,832 64. The percentage of operating ex- 
penses (including Maintenance, Taxes and Insurance, and 
excluding only Interest and Rental Charges and payments in 
reduction of the principal of the Car Trus: debt) to earnings, 
was 65°89 per cent, an increases of 3°09 per cant. The surplus 
over operating expenses, etc , amounted to $1,115,502 95,a 
decrease of $93,534 13. The increase of $16,298 51 in gross 
earnings is located as follows: 

WRORIE TORUROIEE, 0a cccasveccenscasedccacescucsesscsescnescnuss $29,931 34 
Passengers decreased 893 67 
Other sources decreased 12,739 16 

During the month of July, 1894, the husiness of the Com- 
pany was seriously affected by the strike inaugurated by the 
American Railway Union. 

The sources from which the freight revenue was derived 
were as follows : 


In track, 


1893-94. 
$229,€01 76 

131,546 88 

162,004 78 
1,864,648 17 


$2,387,801 59 


1894-95. 
$273,634 45 
139,047 09 
. 200,613 00 
- 1,804,438 39 


2,417,732 93 


From Cotton 

From Coal 

From Tropical Fruit, via 
from other freight 


The cotton traffic shows an i crease of 18 per cent in ton- 
nage, the low price at which the crop was marketed, however, 
greatly reduced the purchasing power of the planters as com- 
paced with the preceding year, which accounts for the decrease 
in other freights. 

The tropical fruit business via Mobile during the year was 
satisfactory. The rapid increase in this business since its en- 
couragement by the Mobile & Ohio Railroad Co. has resulted 
in making the imports of bananas via Mobile the third in vol- 
ume of all the ports of the United States. 

The Company in June, 1895, desiring to liquidate its float- 
ing indebtedness, which its current earnings bad not enabled 
it to do except to a very limited extent, because of maturing 
car trust debt and the cost of new equipment, which expend- 
itures since 1888 have amounted to the aggregate of over 
$1,200,000, determined to and did sell to a syndicate, subject 
to the same being offered to the stockholders at the net pur- 
chase price (65 and interest )$1,250,000 of the General Mortgage 
Bonds in its Treasury, by the agreement of 1838, for the pur- 
pose of funding the floating indebtedness of the Company and 
to provide the means by which the necessary additions and 
improvements to the property may continue to be made, An 
option was accordingly given to the stockholders of record 
(including the holders of the ‘‘assented” stock) to purchase 
these bonds, and the registered holders of over seventy per 
cent of the entire stock availed thereof. 

The relations of the Mobile & Ohio Railroad with connect- 
ing and competing lines during the year have remained 
harmoni: us. 

The Directors desire to renew their thanks to the officers 
and employees for their zeal and faithful performance of duty 
during the year. 

By order of the Board, 


J. C. CLARKE, President 





MoBiL*, ALA , October 1, 1895 
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The Commercial Dimes. 
COMMERCIAL EPITOME. 


FripaY NIGHT, October 11, 1895. 
A good volume of business is reported in most staple com- 








modities, the movement of leading food products in particu- | 
lar proving satisfactory. The interior or country dealers are | 


uite generally purchasing a larger and broader assortment 
of supplies for winter use than one year ago. Since opening 
of current month heavy contracts for steel rails have been 
booked, but other metal products have become quiet, and the 
revious buoyancy in values is checked. 
leading articles of merchandise is fair, with cotton still at- 
tracting greatest attention. Breadstuffs have secured more 
attention on foreign orders, and the increased sales of grain | 
for export served as a partial counteracting inflience against | 
the broadening receipts in the Northwest. Corn is being | 
marketed steadily, and all previous evidences of a large yield 
appear confirmed, Private information during the week | 


quite generally claimed backward seeding in winter-wheat | 
localities, but no serious curtailment of planted area is as | 
yet claimed. 

There has been very little inquiry for lard on the spot, and | 
with free offerings prices have steadily declined, closing easy | 
at 6°10c, for prime Western, 5°75@5'90c. for prime City, and | 
6'45c. for refined for the Continent. The speculation in the | 
local market for lard futures has been quiet, and prices have | 
declined in response to weaker advices from the Wes: and | 
under full receipts of swine at primary points, closing easy. 


DAILY CLOSING PRICES OF LARD FUTURES, 
Sat. Mon, Tues. Wed Thurs. Fr. 
October...c00---+ eevee, 620 622 620 615 612 6:07 

Pork has been in moderate request, principally for ship 
ment to the West [ndies, and prices have ruled fairly steady, 
closing at $9 75@$10 25 for mess, $11 50@$12 for family and 
$11 50@$13 for short clear. Cut meats have been moderately 
active and prices have advarced slightly, closing at 7@71éc. 
for pickled bellies, 12@10 lbs, average, 614@61¢c. for pickled | 
shoulders and 9@91éc. for pickled hams. Beef has been in 
moderate demand and steady, closing at $7 50@$8 for mess, 
$8 50@$9 for packet, $10@$12 for family and $15@3$17 for | 
extra India mess. Beef hams have declined, closing at $15@ 
$15 25. Tallow has been fairly active and steady at 43c, 
Oleo Stearine has been unchanged at 6c. Lard stearine has 
been dull, closing at 7@714c. Cotton-seed oil has been firm | 
but quiet, closing at 2714@28c. for prime yellow and 27c. for | 
off grade yellow. Butter has been in moderate demand and 
steady, closing at 14@23c. for creamery. Cheese has been | 
moderately active and firmer, closing at 614@10c. for State 
factory, full cream. Fresh eggs have advanced on light 
receipte, closing firm at 19@191¢c. for choice Western. 

Coffee shaded somewhat in cost, but found fair demand and 
of late has become steadier for good roasting qualities, which 
are scarce. Rioqucted at 16c, for No. 7, good Cucuta at 183{c 
and Standard Java 27@271c. Speculation for future delivery 
was slow and unimportant, but local bullish sentiment served 
to sustain values until the close, when tone is easier. The fol- 
lowing were the final asking prices : 


| 
| 
| 








rT ae 14°60e. 
Nov... ---15°25c. | Feb.. --14'900. | May ........206 14°35e. 
D0C...cccce-. -22-15°100. | March...ccc. . 14°75, 


Raw sugars have sold about as fas‘ as offered and com- 
manded prompt, full bids with further advance shown in 
value, Centrifugal quoted at 35gc. for 96-deg. test and musco- | 
vado at 314c. for 89-deg. test. Refined sugars not very active, 
bu: firm and tending upward; granulated quoted 4 18-16c. 
Teas and spices getting more attention. 

Kentucky tobacco has been in moderate request and prices 
have been firm: sales 250 hhds., principally for export. Seed 
leaf tobacco was in fairly good demand at full values; sales | 
for the week were 2,395 cases, as follows: 575 cases 1394 crop, 
New England Havana seed, 15@25c.; 200 cases 1894 crop, 
New England seed leaf, 18@2214c.; 100 cases 1893 crop, Zim- 
mers, 1116c.; 350 cases 1894 crop, Zimmer’s, 11@1214c.; 500 
cases 1894 crop, State Hivana, 10@1314«.; 100 cases 1894 crop, | 
Pennsylvania Havana, 10@15c.; 150 cases 1893 crop, Pennsy!l- 
vapla seed, 8@9c.; 320 cases 1893 crop, Wisconsin H.vana, | 
51¢@7c., and 100 cases 1892 crop, Wisconsin’Havana, 91Z@l1lc.; 
also 1,400 bales Havana, 66c.@$1 6734, and 275 bales Sumatra, 
45c @$2 75 in bond. 

The speculative dealings have been moderately active in 
the market for Straits tin, and in response to stronger advices 
from abroad prices have advanced slightly, closing firm at 
1480c. Ingot copper has been quiet and slightly weaker, | 
closing at 12@12°25c. for Lake, Lead has advanced and the 
close was firm at 840@34214c. for domestic. Spelter hi» 
been dull and without important change, closing at 4:10@ 
420c, for domestic. Pig iron has been in faitly gocd demand | 
and firm, closing at $12 00@$14 50 for domes'ic, 

Refined petroleum has been steady, closing at 7:10c. in 
bbls., 4°60c. in bulk and 7:50c. in cases; crude in bbls has 
been nominal; naphtha has declined to 8°25c. Crude certifi- 
cates have been steady, closing at $1 2414 asked. Spirits tur- 


pentine have been steadier, owing to scarcity, closing at | B 


2814@2834c, R«sins have also advanced, closing at $1 50@ 
. 55 for common and good strained. Wool has been quiet but 

tioly held, owing to scarcity. Hops were fairly active for | 
export early in the week, but the cl-se was quiet 


Speculation in | 


THE MOVEMENT OF THE CROP, as indicated by our telegrams. 
trom the South to-night, is given below. 


COTTON. 
FRIDAY NIGHT, October 11, 1895, 


For the week endin g 


against 217,679 bales last week and 149,139 bales the previous 


| this evening the total receipts have reached 274,435 bales, 
} 


week, making the total receipts since the 1st of Sept., 1895 


193,724 bales, against 1,047,480 bales for the same period a 
1891, showing a decrease since Sep.1, 1895, of 253,756 bales. 





| 
| 


Receiptsat— | Bat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Totat. 














| Galveston...... | 8,827, 18,770] 6,503) 8,678) 8,251) 7,324 58,353 
| Velasco, &6....! sesese| 2-00 ol ccestel sansa . neces 2,263 2,263 
New Orleans... 10,067, 19,570 0,894! 15,194 10,779. 13,200 90,404 
Mobile .... ..... 1,962 3,365 857 2,141' 1,594! 984! 10,903 
F.orida.......2.| -seses | -ecese rt ame ene 33} 38 
Savannah...... 6,443 7,697 12,038, 8,906 7,352) 7,096 49,587 

Brunsw’k, &0.| ......| ..... i one ented soegen 4,023 4,028 
Caarleston.....| 2,867; 4,137, 1,734 5,142 3,083 4,050 21,313 

Pt. Royal, &o. eiad aa siaied este seem: senate Esme 
Wilmington....| 1,998 2,729 2,826 1,619 1,163 2,106 12,446 

Wash’ton, &0.| ...... poe fren pe wie 23,33 
Norfolk......... 1,915 3,391) 3,614 1,013 1,569 1,639 13,141 

West Point...| 919 1,973 2,229! 616 750 1,619| 8,097 

N’port N., &0.) ......| ..... i “diséa Se bey 9-9 | 438) 438 
New York..... eo] eweces| cocee e 150) ...... 400 ennne: 550 
Boston ......... 46) 111) 577, 200 125 287] 1,346 
Baltimore......| ..---. | aeahan Ep ee a 
Palladelph’a&e) 212 129 434 228 150 110 1,268 
Tot'ls this week 35,261 62,172 51,906 43,737 35,221 46,183/274 485. 








The following shows the week’s total receipts, the total since 
Jepvt. 1. 1895. and the stock to-night, compared with last vear. 



































auteiets 1895. 1894. Btock. 
Oct. 11 This |Since Sep.) This |Since Sep.) 1245 | 1894 
Week. | 1,1895. | Week. | 1, 1894. 
Galveston...| 58,353. 188,627| 79,622) 261,906] 106,916, 128,973 
Velasco, &o | 2,263/ 4,615 2,974) 7,141 1,000 200 
New Orleans| 90,404 220,293/101,547| 306,359 193,394 136,540 
Mobile.......| 10,903] 31,206 11,195 45,482] 21,627) 17,649 
Florida...... 33 1,926 ..-+0- 120 neues oacai 
Savannah...| 49,387, 164,199' 48,056, 200,207| 93,376] 100365 
Brwick,&c| 4,028 11,963] 11,048' 16,878! 4,796 3,943 
| Caarleston..| 21,313! 78,131 18,025] 83,504] 62,786! 53,696 
P.Royal,&o| ...... a a. are aepeenns 
Wilmington..| 12,446 38,927 13,783, 51,010 25,401) 30,389 
Wasn’n, & 23 75 12 C——lT—a covces 
Norfolk... .. 13,141| 28,603] 17,229] 40,555 16,544) 10,272 
West Point| 8,097| 12,857, 5,915) 10,421 4,552/ 4,587 
N'p'tN.,&0 438 1,201 698) 1,454 247 574 
New York... 550 1,050) 120 120, 156,516] 84,184 
Boston ..s000' 1,345) 2,512 56) 56 3,800 4,790 
Baltimore... 292 © 1,015| 3,327, 7,062| 6,663, 13,311 
mn 1,263 aoa 2,086, 4,346) 6,607) 4,399 
Totals...... 274,485 793,724 318,316 1,017,480 704,257] 594,782 








In order that comparison may be made with other years, we 


| give below the totals at leading ports for six seasons, 











Tot. this wk.’ 274,485] 318,816 


Since Sept. 1! 793,724 1017,480 830,212! 817,220 1412,772 1440,823 


The exports for the week ending this evening reach a total 
of 111,683 bales, of which 52,852 were to Great Britain, 5,915. 


to France and 52,916 to the rest of the Continent. 








Receipts at—| 1895. | 1894. | 1893. | 1892. | 1891. | 1890. 

Galves’n,&o.| 60,616] 82,596) 51,739] 66,649 61,124) 57,730 
New Orleans! 90 404 104,547, 70,518 60,08), 100.379, 84,403 
Mobile ...... 10,303] 11,195] 8,759, 11,660 13,766, 15,920 
Savannah...) 49,587] 48,056] 62,777) 49,654! 79,708] 56,218 
| Char’ton,&o.| 21,313 19,143, 29,724] 20,201' 33,574] 26,101 
Wilm’ton,&o| 12,469 13,800 11,386 9,395 12,013) 10,739 
Norfolk ..... 13,141 17,229] 17,813! 12,663] 29,130 32,289 
W. Point,&o.| 8,535 6,613 8,638 15,238 23,094) 14,542 
Allothers...!° 7,517, 16,637, 3,214| 13,080 17,432] 13,308 








2645°8 259,128 "375,820 311,313 








Below are 


the exports for the week and since September 1, 1895. 





Week Ending Oct. 11. { 
Exported to— 


From Sept. 1, 1895, to Oct. 11 1895 
Rroorte ta- 





Exports 








from—~ Great Oonti | Total | Great Contt- | 

i Irit’n "TANG nent. | Week. | Britain pee nent. | Zotal. 
Galveston.....| 22,02 6,200; 27,225 36,982 6,004| 9,165 52.151 
Velasco, &c.... coce | cecce 1,162} 1,102) cose | | 8,066 3,060 
New Orleans... 4,351 4,424, 6,880 15,86( 46,034, 10,679, 13,90 70,619 
Mobile & Pen | 5,493, ..... Aine 6,494, 6,404) .....| ..... 5,404 
Savannah .....) ses. ee 8,206] 8,200] ... 26. | secee 27,60 20,606 
Brunswick......  seeee | sees coors: | socce | eveccces| covce | 3,545 8,545 
Charleston ....| sccce-| sesce. | 20,725) 10,725). 2000... 18.72: 18,725 
| Wilmington...| ..... AL,125| LL,LSE| cnccceee| covcee } 11,125 11,125 
Norfolk........| cesses | cocee coves coos | cccccees oo oe | 52: | 523 
West Point....|  ....- | ceee | teen | eeeee | eee ares a ee aa 
N’p’t News, &c| ..... | ro ae | -2 oo |  coceses ae oor mee 
New York..... | 13,620) 1,28») 433 | 10,224 2895;| 2,427) 14,43) 45,815 
ye | eee eee | G26" Oe... 1 sadecos | 10,416 
Baltimore......| 2,029) 5,33¢| 7,465 7,085)... | 8,48) 15,574 
Philadelp'a,&c| 107) ..... oe oe.) a. oe pe 107 
Total... | §2,852| 5,015) 52,919 111,663. 135,078| 19,110) 109,57! 263,760 
Total, 1804 ...) 83,250) 87,878! 51,201 172,324) 230,00) 63,055) 109,059) 406,034 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 









































cleared, at the ports named. We add similar figures for 
New York, which are a for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 
*|—sN SALEPBOARD, NOT CLEARED—FOR 
Leaving 
Oct. 11 at— 
” Great Other | Ooast- Stock. 
Briain, |#P wanes. rine. wise. | Total. 

New Orleans...| 10,513| 3,872| 9,614| 976| 21.9°5| 16849 
Galveston...... 28.243| 6,513 | 6,337 | 9, 25| 48,708) 88,703 
Savannah...... 5,°0)| None. | 20,09) 2,000) 27, Ow 636 
Charleston.....| 10,000) None.| 22,000| 1,410| 33,100 21.38 » 
Mobile ......... 1,400; None.| 6,500!) None. 8,000 13,627 
Wertely .ccccoe None.| None.| Nune 7,500 7,400 9,044 
New York ... 7,000 400| 7,200| None.| 14.600} 141,946 
Other ports....; 13,000; None.| 8,00u|; None 21,00u 32,068 

Total 1895...| 73,298 | 10,785 79,701 | 21,351 | 135,133 | 519,124 

Total 1894...| 86.459 | 33,415 |129,460| 12,367 281,901 | 332 881 

Total 1893.-.| 79.877 | 21:9 1| $3,069 | 17°31 | 202,232 | 455,539 

Speculation in cotton for future delivery at this market has 


been less active than during the preceding week. Prices: 
however, were quite unsettled and underwent numerous 
sharp fluctuations. The period under review opened on 
Saturday rather tamely, and 9 points lower in consequence of 
the reported heavy crop movement and slack accounts from 
abroad, but recovery followed and left closing prices only 2 
points net loss. During Monday trading was light and uoim- 
portant, with prices irregular, closing at 5 points net loss. 
Much the same conditions prevailed during Tuesday, opera- 
tors appearing to have called a truce to awaitithe forthcoming 
official crop statement, the final prices showing 2 points 
decline for the day. On Wednesday, however, demand 
quickened and the market was sharply stimulated through 
influence of heavy fall in temperature during preceding 
night, followed by reports of f:ost damage at the South, 
—— gaining 18@19 points. Yesterday the Agricultural 

ureau issued its report showing crop conditions for S-eptem- 
ber at 65 1-10, an average consid+rably above previous pre- 
dictions of the bulls, and under quick free selling prices 
dropped 28 points, but afterwards recovered and reduced the 
loss to 17 points net. To-day the market opened 10@12 
points higher, but lost it all under influence of large port and 
interior movement, Cotton on the spot dull at 91gc. for 
middling uplands. 

The total sales for forward delivery for the week are 1,415.9/.0 
bales, For immediate delivery the total sales foot up this week 
3,574 bales, including —— for export, 1,9/4 for consumption 
— forspeculation and 1,600 oncontract. The following ar 
the official quotations for each day of the past week— 
October 5 to October 11. 

Rates on and off middling, as established Nov. 22, 1893, 

the Revision Committee, at which grades other than 
middling may be delivered on contract: 


FalP..ccce.00e scccce--0e- 6.1% on. | Good Ordinary..........0.l48 off. 
Middling Fair. ....... e--e- % On. | Good Middling Tinged... Even. 
Strict Good Middling..... 4 on. | Strict Middling Stained.. 7;, off. 
Good oe. aseeecee «ee 53g On. | Middling Stained......... ae oft. 
Strict Low Middling...... 31g oft. | Strict Low Mid. Stained.. go Olt. 

w Middli Ty off. | Low Middling Stained....1%3 off. 


NE «.-cc-ccesee . 
Btrict Good Ordinary benee iM oft. 
On this basis the prices for a few of the grades would be 5 









































follows: 

UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fi 

Good Ordinary.....-. jalananiicioned 8 sy 8 Blig | Alig | 8 
Low Middling.....2 ..cee-sce0e| Sllyg) Stlig) Stljg 8% 8% Sllig 
CIEE -ntaciannanskgnenenenel 9's | 916 | 96 | 916) 96 | 9s 
Good Mid iling -....0.-.-200---+| 9716 | 9716 | 916 | H¥2 | 92 | HTi6 

Middling Fair.......... ....---. 10° 110/10 ——“'/10tyq [10154 110 
GULF. Sat, | Mon|Tues| Wed! Th. | Fri 

8% | 8% | 85.6] 8516 | 8% 
81546) 8!'5;4) 9 9 81516 

9716 | 9716 | 933 
Oliyg) Dllig) 4% ce | Yllig 

10% [10% 1105 2 /105.g 110% 

Mon Tues Wed Th. | Fri. 

Low Middling.............--.+« -| bo. | ait | dat za Fh an 
ce concccccccesccescoss 1 
Strict Middling ................ 829; 9! $2039° 820'9| HBlag| K3lgq) 82%g9 
Good Middling Tinged......... 91g | 91g | 91g | 9346! 9310 Ig 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the followin 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 



























SALES OF SPOT AND CONTRACT. 
—_ | m/e 0. Futures 
CLOSED. zo ‘on- lon- res, 
port. sump. ges tract, | Total. 

Sat’day .'Easy .. eoee| 264) ....)  ....] 264] 113,500 
Monday |Dull. .. onan 200 395; 164,500 
Tuesday |Dull....... ... pre 1,300] 1,481| 164’600 

Wed’day Quiet at 1,6 adv. pains 100} 520; 282, 
Thur’d’y Quiet ...........| .... .-..| 760) 426,800 
Friday. .| Quiet at 1,6 dec. oece are 214) 261,500 
Tetal.|........ ecseeseeee] sees) 1,974 ....! 1,600] 3,574/1,415,900 
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THE SALES AND PRICES OF FUTURES are 


comprehensive table. 
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shown by the 
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* Includes sales in September, for September, 15,200. 
The following exchanges have been made during the week: 


‘05 pd. to exch. 100 Mech. for Apr. 
*25 pd. to exch. 500 Nov. for Mch. 
*10 pd. to exch. 500 Nov. for Mch 
‘07 pd. to exch. 400WNov for Deo. 





23 pd. to exch. 200 Oct. for Mch. 
‘06 pd. to exch. 600 Nov. for Dec. 
‘16 pd. to exch. 300 Nov. for Jan. 
‘LL pd. to exch. 100 Jan. for Mch. 


*24 pa. to exch. 100 Nov. for Mch. | ‘21 pd. to exch. 200 Jan. for May. 
*16 pd. to exch. 500 Nov. for Jan. | ‘05 pd. to exch. 500 Jan. for Feb. 


‘08 pd. to exch. 2,000 Nov. 


for Dec 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 


The Continental! stocks, as well a8 


those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought dows 
But to make the totals the complete 


to Thursday evening. 


figures for to-night (Oct. 11), we add the item of ex 


rts from 


the United States, including in it the exports of Friday onl. 
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stock at Liverpool......bales. 


1894, 


THE 


CHR 


1895 1893. 1892, | 
938,000 742,000 848,000 1,028,000 
9,000 0 
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 


Below we give closing quotations of middling cotton at South- 
































kat London.............. -_ 9,900 9,000 9,000 9,01 Sail 
ae Great Britain stock. 9 47,000 - 51,000 855,000 1,037,000 ernand other principal cotton markets for each day of the week, 
WUE. cccccece oose 32, 6, 10, ov 
m3 - Broimell noo. socssssss 99,000 49,000 78,000 60000 Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
at Amsterdam ......... ° ¢ 8, A ’ Oct. 
ord at Rotterdam. | 200 he 100 - 200 : 200 | et. 11 Satur. | Mon. | Tues. | Wednes.| Thurs. | Fre. 
Btock at ANLWOTD....-+--++--0+ 0, , y 7" | Galveston...| 8 : 83 13 7 
Stock at Havre.............--0 281,000 266,000 299,000 311,000 Neworleans| Site | sit } > ott | Sat 
k at Marseilles ..... ecosaes 4,000 5, 5,000 7,000 Mobile 85g! @o5.° a 85, 8% 3%,° 
stock at Barcelona........... . 39.000 41,000 57,000 48,000 | Savannah... 8716 87; 8716 87; 819 81g 
stock at Genoa. ......--..---+ inn 27,000 5,000 11,000 14,000 | Charleston Ry 835° 835 Hag” 81, Sle 
Stock at Trieste ........ IIIT 25,000 31,000 24,000 _ 33,000 | % ax 3a aN ae 3% 
Total Continental stocks.. 528,200 451,100 503,200 499,100 | Sil, 811ig 853 Dy 85, 
Total European stocks .... 1,475,200 1,202,100 1,358,200 1,536,100 | Sig 91g 918 9316 9316 
Indiacotton afloat for Europe. 30,000 20,000 36,000 39,000 9 9 9 9 9 
Amer.cott’nafloatforEurope. 191,000 339,000 228,000 290,000 | 938 938 9716 9716 938 
t,Brazil,&c.,afitforE’r’pe 33,000 29,000 21,000 32,000 | 85, R5g S'lig | B5a@llye} = B1lig 
in United States ports... 704,25 594,782 657,771 775,693 | 8 lig 81lig Bllig Billig 81lig 
Btockin U. 8. interior towns... 293,752 190,402 188,723 225,870 | 8% 8% 8% sunnae 8% 
United States exports to-day. 21,365 50,747 36,301 9,018 b sy oe pe, aw 
o20% tn TI ; : ae | 8 8 8 ) 8 
Total visible supply. ...... 2,661,574 2,426,031 2,525,995 2,907,681 | Louisville 8% 8% 8% 3% 9% 8% 


Oi the above, totals of American and other descriptions are as toliows: 
























Amerwan— 
Liverpool stock.........baies. 832,000 596,000 660,000 877,000 
Continental stocks ........... - 450,000 298,000 393,000 340,000 

merican afloat for Europe... 191,000 339,000 278,000 290,000 
Onited States stock...... e--eee 704,257 594,782 657,771 775,693 
United Statesinteriorstocks.. 203,752 190,402 188,723 225,870 
United States exports to-day. 21,365 50,747 33,301 9,018 

Total American....... eoeee 2,405,374 2,068,931 2,162,795 2,517,531 
Bast Indien, Brazil, éc. — 
Liverpool stock........-.. 106,000 146,000 186,000 151,000 
London stock ..... 9,000 9, 9,000 9,000 
Continental stocks..... 73,200 153,100 110,200 159,100 
India afloat for Europe... 30,000 20,000 36,000 39,000 
Egypt, Brazil, &c., afloat. 33,000 29,000 21,000 32,000 











Total East India, &c....... 256,200 357,100 362,200 390,100 

Total American............ 2,405,374 2,068,931 2,163,795 2,517,581 

Total visible supply..... «- 2,661,574 2,426,031 2,525,995 2,907,651 
Middling Upland, Liverpool.. 427.d. 3113.4 411l,4d. 43gd. 
Middling Upland, New York.. 91g. 614.6. 82sc. Se. | 
Egypt Good Brown, Liverpool 613;¢d. 413) ¢d. 5lod 5ligd. | 
Peruyv. Rough Good, Liverpool 6led. 5lligd. 6led. 5 15;,.d. 
Broach Fine, fy oe dma 45d. 37; 6d. 916d. 416d. 
Tinnevelly Good, Liverpool... a5hd. 33) 4d. 49),d. 43164. 


(# The imports into Continental ports the past week have 


been 6,000 bales. 


The above figures indicate an increase in the cotton in sight 
tonight of 235,513 bales as compared with the same date 
of 1894, an increase of 135,579 bales over the corresponding 





date of 1893 and a decrease of 246,107 bales from 1892 


AT THE INTERIOR TOWNS the movement—that 1s the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
1894—is set out in detail be 


corresponding period 


low. 
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is year’s tigures estimated 


Louisville figures “net” 1n Doth years. 


} Last year’s figures are for Columbia, S. C. 


The above totals show that the interior stocks have increased 


during the week 62,014 bales and are now 13,350 bales more 
. The receipts at all the towns 
in «ame week last year and since 
pt. 1 are 147,163 rales less chan for same time in 1894. 


bas at same periou last yeac 
ve deen 29.619 oales less ta 





The closing quotations to-day (Friday) at other important 
4outhern markets were as follows, 


Atlanta ........ 
Columbus, Ga. 
Columbus, Miss 
Eafaula....... 


8% | Little Rock.... 871g] Newberry...... sec. 
814 | Montgomery... 80 | Raleigh........ 3495 
83g | Nashville...... So | Selma..... ..... 85g 
87161 Natchez........ 8% | Shreveport..... 838 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Week 
anding— 
Sept. 6. ... 
OR case 
= 2 
Whe. 
Oct. 4... 








Receipts at the Ports. | st'k atInterior Towns. Rec’ptsfrom Plant’ns 





1893, | 1894, | 1895. | 1893, 


28,117| 33,396! 15,093] 79,923 
53,703) 85,884) 47,534 84 871] 66,890) 43,275) 68,645 96,801! 54,922 
95,549] 148,547) 91,080) 6,756) 

161,438) 205,221 | 149,139] 123,438) 109,245| 90,587|198,120| 220,947 172,987 
223,456 247,916 217,679|156,962| 151,909) 141,788)251,980| 200,280 268,830 


1894, | 1895, | 1893, | 1894, | 1895, 


55.913) 35,892] 83,544) 36,974! 16,203 








$4,519) 66,739) 107,734) 166,236 114,544 


| 


LL. e0e/264,593/318,816 274,485!188,723, 190.402 203,752 296,3591357,309 336,499 
The above statement shows: 1.—That the total receipts from 


the 





plantations since Sept, 1, 1895, are 964,776 bales; in 
| 1894 were 1,180,547 bales; in 1893 were $42,769 bales. 


2.—That although the receipts at the outports the past week 
were 274,435 bales, the actual movement from plantations was 
only 336,499 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 357,309 bales and for 1893 they were 


296,359 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 


for the week and since September 1, 


As the returns reach us 


by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly eagect but all 


the principal matters of interest are given. 


his weekly 


publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Oct, 11 
and since Sept. 1 in the last two years are as follows: 






































1895. 1894. 
October 11. 
Week. dak. Week. Pg! 1. 
Shipped— 
Via St. LOUIS. cccee occ ceneeesee-| 16,960] 34,582) 26,507) 49,520 
Via Cair0.cccce cocccccence cecees| 8,079 11,551} 9,657 19,869 
Via Parker City ..c..--.c0e cecces 400 1,093 250 250 
Via Evansville.... .....00.- e eee Gee esa 4 177 
Via Louisville... cecace csccccee| 1,769 3,475| 3,376 6.216 
Via Cincinnati..ccce ccccccceeses! 1,835 2,894; 3,000 7.282 
Via other routes, &C...... wens 843 5,020, 1,479 6,277 
Total gross overland......-.2-| 29,886 58,595) 44,273 89,591 
Deduct shipments— 
Overland to N. Y., Boston, &c..| 3,451 11,008; 5,589 11,584 
Between interior townS.......0. 534 854 437 1,403 
Inland, &c., from South.........| 1,047 5,242) 3,402 10,146 
Total to be deducted..........| 5,032) 17,104) 9,428} 23,133 
Leaving total net overland*..| 24,854) 41,491| 34,845 66,458 





* Including movement by rail to Canada. 





Che foregoing shows that the week’s net overland movement 


this year 


as been 24,354 bales, against 84,845 bales for the 


veek in 1894, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 24,967 bales, 





In Sight and Spinners’ 


Takings. 


Receipts at ports to Oct. 11....../2741,4°5 
Net overland to Oct. 11.......... 
Southern consumption to Oct. 11. 


Total marketed 
Interior stocks in excess..... .... 


Came into sight during week. 380,353 
Total in signt Oct. 11. ....... 


North’n spinners tak’gs to Oct. 11.' 47,322 


1895. | 1894. 





Since 
Sept. 1. 
793,724/318,816/ 1,047,480 
41.491| 34,845| 66,458 
112,000, 17,000} 100,000 


947,215 370,661 1,213,938 
171,052| 38,493| "133,067 


Week, Week. | gopt’, 








24,854 
19,000 


snee cemmeeeees 318,339 
62,014 














‘ead |409,154 ome 
teens 1,347,005 


—— ——- — 


seeeee|1,118,267) 


147,671 59,390 202,794 





it will be seen by the above that there has come inw sight 
during the week 380,353 bales, against 409,154 bales for the 
sa ne week of 1894, and that the decrease in amount in sight 
to-night a3 compared with last year is 228,738 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening denote that the temperature has been 
lower as a rule at the Scuth during the week. Frosts have oc- 
curred in a number of localities, killing in portions of Alabama, 
Mississippi, Tennessee and Arkansas, but the resulting injury 
has not on the whole been important. Rain has fallen in most sec- 


tions and in some districts of Texas heavy precipitation is claim- 
ed to have damaged cotton. Picking has made rapid progress 
generally, and in Southwest Texas and at a few points else- 
where is said to be approaching completion. The movement 
of cotton to market is quite free. 

Galveston, Texas.—Reports received by cotton factors and 


merchants are poor. The general heavy rain did much dam- | 


age, beating out cotton and materially lowering the grade. 
Rain has fallen on one day of the week, the rainfall reaching 
seventy-two hundredths of an inch. The thermometer has 
averaged 71, ranging from 59 to 83. 

Palestine, Texas.—We have had rain on three days during 
the week, the precipitation reaching one inch and sixty hun- 
dredths. The thermometer has ranged from 46 to 86, averag- 
ing 66. 

Huntsville, Texas.—It has rained on two days of the week, 
the precipitation being one inch and seventy-eight hundredths. 
Average thermometer 69, highest 88, lowest 50. 

Dallas, Texas.—There has been no improvement in the con- 
dition of the crop. Cotton is opening rapidly, picking is 
progressing very well and will soon be over, as there is only a 
small chance for atop crop. We have had rain on one day 
of the week, the rainfall being sixty-four hundredths of an 
inch, The thermometer has averaged 63, the highest being 
84 and the lowest 42. 

San Antonio, Texas,—Picking is about over in Southwest 
Texas. The plant is dead and no more cotton can be made. 
The crop is barely half of last year. There has been rain on 
one day the past week, the rainfall reaching one inch and 
eighteen hundrdihs. The thermometer has averaged 638, 
ranging from 52 to &4, 

Luling, Texas.—It has rained on two days of the week, 
the rainfall reaching ninety-six hundredths of aninch. The 
thermometer has ranged from 50 to 88, averaging 69. 

Lampasas, 7exas.—It is now conceded that not more than 
half of last year’s crop will be made in this district, No top 
crop can be made. Rain has done damage. 

Columbia, Texas.—There has been heavy rain on one day 
during the week, the precipitation being one inch and thirty- 
eight hundredths. Average thermometer 67, highest 86 and 
lowest 48, 

Cuero, Texas,—We have had heavy rain on one day of the 
week, the rainfall being one inch and ninety-four hundredths, 
The thermometer has averaged 70, the highest being 88 and 
the lowest 52. 

Brenham, Texas.—There has been rain on two days of the 
week, the rainfall reaching one inch and twenty-four hun- 
a The thermometer has averaged 70, ranging from 

to 90. 

Belton, Texas.—It has rained lightly on two days of the 

week, with rainfall to the extent of eighty-nine hundredths 


of aninch. The thermometer has ranged from 46 to 86, av- | 


eraging 68. 

fort Worth, Texas.—We have had rain on one day of the 
past week, the precipitation being eighty-six hundredths of 
aninch, Average thermometer 64, highest 84 and lowest 43. 

Weatherford, Texas,—We have had rain on one day during 
the week. The thermometer has averaged 64, the highest be- 
ing 84 and the lowest 44. 

Yew Orleans, Louisiana.—We have had rain on two days of 
the week, the precipitation being sixteen hundredths of an 
inch. The thermometer has averaged 71. 

Shreveport, Louisiana.—We have had rain on two days of 
the week, the rainfall reaching one inch and fifty-five hun - 
ae The thermometer has ranged from 43 to 90, averag- 
ing 65. 

Columbus, Mississippi.— Rain has fallen on one day during 
the week to the extent of eighty hundredthsof aninch. Aver- 
age thermometer 62, highest 93 and lowest 38. 

Leland, Mississippi.— Killing frost has occurred in this vic- 
inity. We have had rain during the week to the extent of 
fourteen hundredths of an inch. The thermometer has aver 
aged 62°9, the highest being 88 and the lowest 35. 

Vicksburg, Mississippi.—There has been rain on one day 
during the week, the rainfall being forty hundredths of an 
inch. The thermometer has averaged 65°6, ranging from 42 
to 88. 

Meridian. Mississippi.—Picking is about completed and 
cotton has been marketed rapidly. Some tarmers are reported 
to have sold their last bale. The crop is estimated as 40 per 
cent short. There has been frost on two mornings. Rain has 
fallen on two days and the thermometer has ranged from 42 


4, 

Little Rock, Arkan3as,—We have had rain on one day during 
week to the extent of sixty-three hundredths of an inch. The 
thermometer has ranged from 40 to 82, averaging 62. 

Helena, Arkansas.—Frcests have done no damage to cotton, 
which is about all opened and is being gathered and marketed 
rapidly. We have had light rain on two days during the 
week, the precipitation being fourteen hundredths of an inch. 
Average thermometer 60, highest 85 and lowest 37. 

Memphis, Tennessee.—Killing frost occurred throughout 
this section on Wednesday and Thursday mornings. The 
damage was not great owing to the fact that cotton had all 


matured. There has been light rain on three days of th 

week, the rainfall reaching forty-nine hundredths of an inch 
Picking and marketing are active. The thermometer has 
averaged 61°3, the highest being 80°8 and the lowest 40-9, 

Nashville, Tennessee.—The week’s rainfall has been fifty- 
nine hundredths of aninch,. The thermometer has averaged 
60, ranging from 38 to &4. 

Mobile, Alabama.—Cotton-picking is progressing actively 
and is already completed in some localities. Frosts occurred 
in the interior on Wednesday and Thursday, killing in North 
Alabama and North Mississippi. We have had rain on two 
days of the week, the precipitation reaching sixty-four hun. 
dredths of an inch. The thermometer has ranged from 46 to 
86, averaging 69. 
| Montgomery, Alabama.—Picking has suffered no interrup- 
'tion. Planters are rushing their cotton to market, selling ag 

quick as they can. Picking will be over much sooner than 
expected; light frost north of Montgomery. There has been 
rain on one day of the week, the precipitation being sixty 
|bhundredths of an inch, and it is raining to-day. Average 
| thermometer 67, highest 80 and lowest 55. 

Selma, Alabama.—We have had rain during the week to 
the extent of one inch and ten hundredths, The thermom. 
eter has averaged 61, the highest being 82 and the lowest 49, 

Madison, Florida,—Telegram not received. 

Columbus, Georgia.—It bas rained on one day of the week 
the precipitation reaching thirty-two hundredths of an inch, 
The thermometer has ranged from 45 to 80, averaging 75, 

Savannah, Georgia.—Rain has fallen on one day of the 
| week to the extent of two hundredths of an inch. Average 

thermometer 69, highest 91 and lowest 46. 

Augusta, Georgia.— We have had rain on one day of the 
| week to the extent of twenty-two hundredths of an inch, 
The thermometer has averaged 64, the highest being 88 and 
the lowest 42. : 

Albany, Georgia.—Crop is turning out better than expected 
in this section, There has been rain on one day during the 
| week, the precipitation being ten hundredths of an inch, The 
| thermometer has averaged 61, ranging from 46 to 85, 

Charleston, South Carolina.—We have had rain on one day 
during the week, to the extent of twelve hundredths of an 
ae The thermometer has ranged from 49 to 88, averag- 
ing 67. 

Staieburg, South Carolina.—Rain has fallen lightly on one 
day of the week, to the extent of thirty-four hundedths of an 
inch. Average thermometer 65 3, highest 89 and lowest 47. 

Greenwood, South Carolina.—Picking and marketing are 
| going on rapidly. It has rained on oneday of the week, the pre- 

cipitation reaching fifty-four hundredths of an inch. The ther- 
' mometer has averaged 62, the highest being 76 and the low- 
est 48. 

Wilson, North Carolina.—Frost this morning. There has 
| been rain On one day during the week, the rainfall reaching 
| eighty-five hundredths of an inch. The thermometer has av 
| eraged 61, ranging from 38 to 78. 
| The following statement we have also received by telegraph 
| Showing the height of the rivers at the points named at 
| 8 o’clock October 10, 1895, and October 11, 1894. 


! 





| { Oct. 10,95. | Oct, 11, '94, 


Feet. 
| 3°3 





Above zero of gauge. 
... Above zero of gauge. 
Nashville.... ....Above zero of gauge. , 
Shreveport Above zero of gauge. é | 
Vicksburg ........... .Above zero of gauge. 3° 


* Below zero of gauge. 

INDIA COTTON MOVEMENT FROM ALL PoORTS.—Lhe recep t@ 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to October 10, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


Shipmenisthis week.| Shipments since Sept. 1. Receiphs. 


Year| Great | Conts- Great | Oonti- This since 
Brit’n.| nent. | rotat. | nent, | Total. | week.| Sept. 1. 


eae i 
1395| .....| 2,0C0| 2,000 22,000 10,000} 53,000 
1894 13,000! 1,000} 17,000 
1893 5,000| 6.000 25,000} 27,000 .11,000| 46,000 
1892] 1,000] 9,000|10,000 000 


23,000} 24,000) 3,000) 16, 
According to the foregoing Bomba 


New Orleans 
Memphis .... 























appears to show 
an increase compared with last year in the week’s receipts of 
9,000 bales and a increase in shipments of 2,000 bales, and 
the shipments since Sept. 1 show an increase of 9,000 bales. 
The movement at Calcutta, Madras, and other India ports for 
the last reported week and since the ist of September, for two 
veais, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





Shipments for the week. Shipmenis since Sepi. 1 





nent, | Total. 


Brilain. |continen| Total. 
Paco 








2,000 3,000 
1,000 2,000 


4,000} 10,000 
5,000 10,000 
9,000 15,000 

16,000 


28,000 
7:00! _ 28,000 
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BXPORTS TO SUROPE FROM ALL INDIA. 


























i 1895. 1894, 1893. 
Shipments 
toall Hurope| This Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sepi.1. 
Bombay. .----.| 2,000) 22,000} .....| 13,000} 6,000) 27,000 
Allother ports. 5,000 28,000; 4,000 28,000} 5,000 25,000 
Total . --.. 7,000 50,000} 4,000 41,000) 11,000 52,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co. of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 



































“tues” | 1908. 1894. 1893, 
te (cantars*).... 
ee a... 240,000 70,000 80,000 
Since Sept. 1. 485,000 165,000 131,000 
This | Since This | Since || This | Sine: 
week. | Sept. 1.|| week. |Sept. 1.|| week |Sepi. 1 
rts (bales)— 
0 Liverpool .....e0|10,000| 17,000|| 3,000) 14,000)| ...... 9,000 
To Continenti.......| 4,000) 12,000); 6,000 24,000, 4,000) 15,000 
Total Europe....../14,000) 29,000||} 9,000 38,000) 4,000} 24,000 














*A cantar is 98 pounds. 
t Of which to America in 1395, 1,590 bales; in 18934, —— bales; in 


1893, 1,320 bales. 
MANCHESTER MARKET.-~Our report received by cable to nigh 
from Manchester states that the market is steady for both 
yarns and shirtings. Merchants are uot willing to pay present 
rices, We give the prices for to-day below and leave those 
or previous weeks of this and last year for comparison: 











1895. 1894. 
? 814 lbs. Shirt-|Cott'n| .,. 814 lbs. Shirt-| Cott’n 
328 Cop. va common| Mid, | 328 Cop. ral common| Mid. 
Twist. | to finest. Uplds| Twist. to finest. Uplds 











a. aod a ' . LS 

Sep. 6/6 067% |\4 3406 6 444 (513,;48653 |4 61996 7 3: 
“13/6lie B67 4 314206 6 49u9 |513;,065 |4 614496 7 327.9 
“ 20/6114 @7 44 06 6 43g [51110610 |4 6 @6 6 

“ 27165; O7% 4 5 WE 719) 4111¢/5% O65 4 4 

Oct. 4/611,,@719 (4 6 @6 9 413:65% @67igt 5 

“ 111613;g07% |4 61996 10| 4279./558 2651614 5 @6 4 B3llg; 














SzA ISLAND COTTON MOVEMENT.—We have received th.:5 
(Friday) evening by telegraph from the various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (October 11) and since 
Sept, 1, 1895, the stocks to-night, and the same items for the 
corresponding periods of 1894, are as follows. 


1895. 1894. Stock 


Receipts to Oct. 11. | pais | Since | Thie | Bince 
week. |Sept. 1.| week. | Sept. 1.| 1895. | 1894 


8,362) 2,436) 10,365) 6,089) 5,033 
195 488 768 














Savannah ......c.-002----| 3,631 
Charleston... 669} 1,252 1,054 
Ge CD cescccnccccens 38 38 65 931] 1,558 


Total.......-..--e.----| 4,338 9,652] 2,696| 10,918| 8,074| 7,359 


The exports for the week ending this evening reach a total 
of 618 bales, of which 532 bales were to Great Britain, 86 
to France and — to Reval, and the amount forwarded to 
Northern mills has been 78) bales. Below are the exports 
for the week and since September 1 in 1895 and 1894. 












































. Week Ending Oct. 11.| Since Sept. 1,1895. |North’n Mitts 
Expor 
from— Great | Fr’nce Great | Fr’nce Since 
Brit’n.| @c, | T0tal.|Brit’n.| de. | Total. | Week. | geni.1 
Bavannah...| ....| .....- 742| 1,107 
SS eee ieee . ee ree ore seore , 
Oharl’t’n,&c} ......| ..... | pes eae ne Rae me sy saicde 
Florida, &c.| ..- eesennl éeken = ee eee 38 38 
New York.. 532 86 618 608; 230 BBS} ccccce| cccce- 
MB. cece] ccccce eeeeee|] seccse] cccece evcces| ccccce cocces| ccocas 
Baltimore ..| .... wnkbtel aeswad I secede oneses] cecsse aenens| scodee 
Total. .... 532 86 618 608 230 838 780; 1,145 
Total 1894.. 226 195 421 834 367) 1,2)1/ 2,223) 3,646 


























there is not one exception; in the remaining States very few. Top 
crop almost everywhere reported a failure, and the yield shortened by 
premature opening. 

The percentages by States are as follows: Virginia, 78; North 
Carolina, 68; South Carolina, 64; Georgia, 72; Florida, 84; Alabama, 
70; Mississippi, 67; Louisiana, 64; Texas, 58; Arkansas, 72; Tennessee, 
70; Missouri, 85. 

That the reader may have for comparison the condition, 
according to the Agricultural Department, for October 1 of 
previous years, we give the following, collated from its reports: 




















a A e i . hie ‘ 

States. r Sei\SlSeilSiSi/BlSiS\B/B/3 

l\alwal/oaloalaoalaloalalin|ja\lo|]o@ 
Virginia. .. 78| 89) 93) 71) 72) 92) 58) 80| 79| 72) 7 81 
No. Carolina} 68} 81) 76) 59) 70, 91 72) 81; 78) 75, 77) 78 
80. Carolina| 64) 79| 62| 73] 72| 83) 81; 75| 70! 74| 79! 80 
secnpe -.-.| 72) 79) 76) 75) 78) 82) 87| 79) 77| 81! 87) 79 
Florida ... .. 84) 72) 84) 63; 74) 81) 88; 88) 79/ 835, 88! 84 
Alabama. ..| 70) 84; 76) 69) 76) 80) 87| 82) 76) 80 81, 74 
Mississippi..| 67) 80, 73) 72) 74) 75) 79) 81; 77| 79 80, 76 
Louisiana....; 64) 89) 71) 71) 79 83) 83) 70) 78| 79 77! 77 
Texas... .. 88) 65| 77| 78! 77) 78) 75| 75| 74 78| 62 





Arkansas ... | 
Tennessee ..| 70 = 59] 75) 70} 83) 82) 91) 


_ Average... |65°1/82°7 70°7|73°3\75°7 80-0 81'4|78°9/76°5179. 3.78. 74-7 


a 
PS 
© 
for) 
4 
@ 
a 























JUTE Butts, Bacaine, &c.—During the week under ee 
view the market for jute bagging has been very quiet, but 
former quotations have been well maintained at 4!¢c. for 134 
lbs., 414c. for 2 lbs, and 5c, for standard grades ia a jobbing 
way. Car-load lots of standard brands are quoted at 41gc, 
for 1°4 lbs,, 45gc. for 2lbs. and 5lgc. for 2/4 Ibs. f. 0. b. at 
New York. Jute butts on the spot have been dull and feat- 
ureless and are quoted at 1 1-16c. for paper quality and 114c, 
for mixing. Bagging quality is nominal in the absence of 
stock. 


MempPHis DistTRICT COTTON REPORT.—Messrs, Hill, Fontaine 
& Co.’s regular monthly report on cotton in the Memphis 
District, which embraces West Tennessee, North Mississippi, 
North Arkansas and North Alabama,was issued on October 7, 
as follows: 

The weather during the month was dry and favorable for picking, 
but 184 out of 292 correspondents report it much less favorable than 
last year. Crops within the district, in the main, are in poor condi- 
tion; 179 out of the total report them much worse than last year. This 
is due to the long-continued drought which set in early in August and 
was not broken by showers for nearly two months. The result has 
been most injurious to cotton. The extreme high temperature which 
prevailed for three weeks in September forced a premature opening of 
bolls and also caused heavy sheddiog. The damage has been serious, 
and is shown in the prospective yield of the district, which, as com- 
pared with last year, is now estimated at 27 1-3 per cent less,a 
deterioration of fully 4 per cent from what was reported last month. 
The net yield by States is as follows: 

Mississippi, 31 per cent; Arkansas, 274g per cent; Tennessee, 271g 
er cent; Alabama, 23 per cent. The effect of the extreme hot weather 
n September is clea ly indicated in the report of all our correspondents 

regarding picking, which is now in progress, and is general throughout 
the four States. An unprecedented condition for this early in the sea- 
son. Cotton is all open in the fields, and many of our correspondents 
Teport that the picking season will be the svortest in the history ef 
cotton raising in the South. In the bottoms, on fresh new ground, 
there will be some middle and a very light top crop, but on the sandy 
lands and on the table lands there will be nothing but the bottom 
crop, a8 the drought has taken all,the vitaiity out of the plant. 

Frosts are reported throughout the nerthern section of the district 
and in the immediate vicinity of Memphis. [he dates of its appear 
ance were September 28, 2¥ and 30, which is twelve days earlier than 
the average date for frost in this section, and no estimatesof its dam- 
aging effect on cotton can at present be given. 


East INDIA Crop Prospects.—The following is from the 
Bombay Prices Current of September 13: 


The cyclonic rain which visited Bombay on Friday night extended 
to some of the cotton-growing districts on this side of India, and the 


morning advised a heavy fall at Sholapore, Dhulia, and Julgaum, 
rangiog from about 449 inches in the latter dist: ict to 844 inches in the 
former, where, however, it had done no harm, though a break was 
needed at Sholapore. In the Bengal district no further rain had been 
registered, and the crop was flourishing in the fine weather. The 
plants were in flower at Khangaum, Oomrawuttee, Dhulia and Jul- 
gaum in the Oomra circle; but they needed more rain at Khangaum; 
as they also did at Broach, where, however, the crop was sti'| flourish- 
ing and at Hubli. In the Dhollera circle the plants were flourishin 
and looked healthy in the Wadhwan district, but more rain was wan’ 
and also at Bhownugger in the same circle, while at Veerumgaum the 
en aga crop on the high ground was doing well, but was poor on low 
and. 
This murning’s advices by wire are, with scarcely an exception, of a 
favorable tenor. The cotton plants were in flower, and showing bolls 
at Beawar, Khangaum, Dhulia and Julgaum; but more rain was 
ded at Wadhwan and Hubli. The sowing of the crop had com- 





A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore, Instead of including this cotton for 
the week in which iv leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations October 11 at Savannah, for Floridas, common, 
10c.; medium fine, 1244c.; choice, 1514c. 

P Charleston, Carolinas, medium fine, 19 to 22c.; fine, 24 to 
*6c.; extra fine 35c. and upwards. 


THE AGRICULTURAL DEPARTMENT'S REPORT FOR OCTOBER.— 
The Agricultural Departmenv’s report on cotton for October 1 
18 given below: 

The returns to the Statistical Division of the Department of Agricul- 
pure for the month of October make cotton show a decline of 5°7 points 
Tom the September condition, which was 70°8, against 65°1 for the 
Present month. 

ere is a general complaint from all the counties reporting of 


menced at Bellary. 

SHIPPING NEws.—The exports of cotton from the Unitd 
States the past week, as per latest mail returns, have reacked 
80,056 bales. So far as the Southern ports are concerne:!, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales, 


New YorRK—To Liverpool, per steamers Aurania, 1,979 upland 
and 10 Sea [sland....Georgic, 10,111 upland and 522 Sea 


Island ... .. ian siGiis enkes -sinle tans tie ee Lakiabiess naveine ann’ Mee 
To Hull, per steamer Galileo, 999.........---- pikinwe weer aml 999 
To Havre, per steamer La Bourgogne, 1,200 upland and 86 

Ce BOI canes, cuned. <4-<cacsennay ~6nd0d6-can masenhnccoune 1,286 
'o Bremen, per steamers Lahn, 630....Trave,500 .....-..-. 1,180 
To Hamburg, per steamer Patria, 120.........--..--++--- eee 120 
‘Lo Antwerp, per steamer Kensington, 1,550.........- a 
To Gothe: burg, per steamer Venetia, 750 ...000----0 eceued ae 750 
To Geuva, per steamer Alsatia, 668 ......2. -cccne-eoe-e0--ee ° 668 
To Naples, per steamer Alsatia, 5U. ....... 20-20 -+--eeee 50 

NEW ORLEANS—iv Liverpool, per steamers Barbadian, 7,140 

son mete, GABE. .5..20c  -ccanae BN cid: Chaleemhwckdekeceama nae 
To Havre, per steamer Highland Prince, 6,050 ........-...«. 6,050 
To Hamburg, per steamer Markomannia, 3,091......-..--.-- 3,091 





®xtensive damage from early rains, recent drouth and ravages by boll 
Worms and other insects. In South Carolina, Georgia and Mississippi 





To Genoa, per steamer Spanish Prince, 3,850...cee--.20---- 3,350 


official telegraphic weather and crop reports to hand on Monday - 


Er 



































































670 


THE CHRONICLE. 





[Von LXI, 











—_—— 





Total balas* 


GALVESTON— To Liverpool, per steamer Gracia, 8,312.......... ° ,312 
To Havre, per steamer Heathtield, 6,004. ...........--2.--.. 6,004 
SAVANNAH—To Bremen, per steamer Bendo, 7,556.....-..-..--- 7.556 
BRUNSWICK—To Bremen, per steawer L ré Londonderry.3,545 3.545 
CHARLESTON— To Barcelona, per steamer Madura, 8, 0, . ... 8,000 
Bostoxn—to Liverpool, per steamers Michigar, 285....Oito- 
man, 92. . ie née. <bepeabbenans s00000 -«os 377 
BALTIMORE—To Bremen, per steamer Stuttgart, 2,723.........-. 2,723 
NOES 5 5 ccamncudaccdansbbnstdetdds etdsehece ceatsaatgesescansecan OOP 


The particulars of these shipments, arranged in ow usual 
form, are as follows: 
Bremen B'lona, 
Liver- & Ham- Ant- Gothen- Genoadé 
p ol, Hull, Havre. burg. werp. burg. Names Total. 
New York. 12,621 999 1,286 1,300 1,550 750 


N. Orleans. 11,324 ...... 6,050 3,091 e eccce - 3,850 243°5 
Galveston.. 5,312 ...... 6,004 ..... > Ch saneiee: “deen - 14,316 
CL. §«cacene sconces aa SD adel -“aanadm.. eotene 7.556 
Brunswick meee cescce cacese S.BEB ccccce sccee 3515 
GEEUEOO, §«cccass cones cscs 66 sseses cetems casces 8,000 8,000 
Boston.... 377 coeace — ecesee csecece 377 
Ps «= ccccun scence <onues 2,723 cance - cesee 2,723 





Total.... 32,634 999 13,34018,215 1,550 75012,568 80056 

Below we add the clearances this week of vessel» Cari) ng 
cotton from United States ports, bringing our data dow’ to 
the latest dates: 


GALVESTON—To Liverpool-—Oct. 4—Steamer Ida, 5,047.... Oct. 5— 
Bteamer Teutonia, 6,016 Oct. 7-Steamer Fenmore, 6,296.... 
Oct. 10—Stesmer Serra, 4,666. 
To Bremen—Oct, 8 Steamer Joseph John, 5,000. 
To Hamburg—Oct. 10—Steamer Cambria, 2° 0. 
NEW ORLEANS— To Liverpool—Oct. 4 — @teamer Floridian, 4,351. 
To Havre, Oct. §3—Steamer Persian Prince, 4,629. 
To Hamburg—Oct. 10—Steamer Polynesia, 2,247. 
To Ani werp—Oct. 8—Steamer Persian Prince, 170. 
To Barcelona Oct. 5—Steamer Puerto Rico, 3,463. 
To Malaga—Oct. 5—Steamer Puerto Rico, 1,00V, 
MOBILE To/iverpool Oct. 5-Steame: Dalmally, "5.494, 
BavaNNAB— To Barcelona— Oct. 10—Steamer Miguel Gailart, 8,200. 
CHARLESTON—To Bremen- Oct. 7 Steamer Salopia, 3,791. 
To Haw burg— Oct. 7—Steamer Salopia, 200, 
To Barcelona— Oct. 9—Steamer Wakefield, 6,734. 
WILMINGTON—To Bremen - Oct. 5-Steamer Jeanara, 11,125. 


N—To Liverpoo!—Oct. 2—*teamer Columbian, 1,370... Oct. 4— | 


Steamer Scythia, ¢50... Oct. 7--Steamer Sachem, 652... Oct. &— 
Steamer Philade/phian, 2,484. 
BALTIMORE To Liverpool! Oct, 2- Stean er Sedgemore, 2,099. 
To Bremen—Oct. 9—Siteamer Weimar, 5,366, 
BAN ow Liverpool-Ships Mary Frazar, 7(; Queen Mar- 
garet, 37. 


Cotton freights the past week have been as follow~ 











| Satur. Mon. Tues. Wednes.| Thurs, Fri. 
Liverpool........ d.| 3g, | 339 334 Tea Tes | Te 
Do asked.d anes | sete smh sae cows coos 
Havre..........d| % | % le 1e % | 4% 
Dunkirk.......¢{ ... | pre pd ibaa | sees 
Bremen..... ecoes¢| 25t | B5t 25t 271ot | 27%ot | 27%t 
ae. dseadease c| et eces ones caee need sane 
Hamburg........ | Mf] & y % | 
a éeucaens d. coos | cons ones én cose 
Amsterdam, Oct.c. 251 | 25° 25+ = 27%9-30°|}2719-301 2712-301 
Reval, v. Hamb d. 1194@3)4)/1144@31¢@ Llgg@3 16 316 316 «| (Bya 
Dov. Hull...d. 11g, @3,¢/ 11g, @3;, 11g4@3yg 11g, D319) 11943). 11g, D344 
Barcelona....... py ieee ence _— py ieee 
Genoa..... 2 d.)1T). 5-5 4/17, g-B-g ITp9g-3g9! 17M. g 17} 9¢ 17198 
Trieste, October.d. 539@11 4 532 1g, 5go@11gg 5gg@11 64/55, D1 1 gg Bgg Bll gg 
Antwerp, Oct...d. 33 332 334 3.2 23> | S39 
Ghent, v. Antw’p.d lg lg le lg ga | Wy 


“¥ Oents net per 100 Ibs. 
LIVERPOOL,—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 

















Sept. 20. | Sept. 27 Oct. 4 ; Oct. ll, 
Bales of the week........bales 61,000 101,000) 75,000 56,000 
Of which exporters took... 2,000 2,500) 1,000 3,200 
Of which speculators took 300 3,300 2, 00 3,900 
Bales American.... ...... ae 53,000} 88,000) 66,0900) 50,000 
Actual export............. ... 9,000 10,000 5,000 4,000 
Forw Anges aco cenndas 9, 52,000 69,000 67,000 
Total stock—Estimated....... 1,094,000/1,03° 000, 94,000, 934,000 
Of which American—Estim.’: | 97¢€ ,0V0 2,000; 874,000, 832,000 
Total import of the week..... 8,000 42,000, 21,000, 23,000 
Of which American ........ 4,000 9,000; 13,000 19,000 
Amount afloat..... ........... 34,000 55,000 60,000) 92,000 
Of which American..... nee 30,000! 49,000) 56,000) 82, 


The tone of the Liverpool market for spots and futures ea h 
day of the week ending Oct. 11 and the daily closing prices 
of spot cotton, have been as follows: 






































| 
Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday. 
} Fair Fair Good | Fair 
eet, Quieter. | basiness | business | Harden’../ business | business 
” — aoing. doing. doing. do.ng. 
Mid.Upi’'ds. 4% ay 25ug 4253, 42%3q | 42739 
Bales........ 8,000 10,000 | 10,000 10,000 | 12,000 | 10,000 
Spec. & exp. 500 500 3,000 500 1,000 | 500 
Futures. . , , . 
arely teady a | 3texd Stead {| Irreg. at 
ae ; steady at | 2-64 ad. | 164 de. | Steady | 2:64 d= (2-66 u03 04 
. + ™-) | 1-64 dec vance cline. vance. | decline. 
Market, Ver Barely 
4? u. Steady. | Quiet. | Quiet. | steady. | steady | Steady. 











The opening, highest, lowest and closing prices of futures 
at Liverpool for each day are given below. Prices are on 


19,224 | 


The prices are given in pence and 64ths. Thus: 363 mene. 


3 63-64d., and 401 means 4 1-64d, 








Sat., Oct. 5. Mon., Oct. 7. Tues., Oct. 8, 


. ee 
Open High Low. Clos. Open High Low.) Clos. Open’ Htigh| Low.| Cog 











—— _| 


a, a. d. a. d. d. d. a, } d, a, d. a. 
October ....)444 444 444 444 443 443 443 443) 442 443 442) 443 
Oct.-Nov....) 443 443 443 443 443 4435442 442) 441/442) 441) 442 
Nov.-Dec...) 445 4438 443 443 443 443 442 442) 441/442 441 | 442 
Dec.-Jan.. | 444 444 £44 444 444 444 443 943) 442 443/442) 94g 
Jan.-Feb....;446 446 444 446 445 44) 445 445) 444) 445/454 44) 445 
Feb.-Mch. | 447 447 447 447 446 446 446,449) 445 446/445) 446 
Mch.-April.|} 448 448 448 4485, 445 448 447 447) 446 447 446) 447 
April-May..| 450 450 450/450 449 460 449 449) 448/440/ 448)! 449 
May-June../451 451 451 451 451 451 450 450! 449 450/449! 450 
June-July..} 452/452 452 452 452 452 451,451! 450/451! 450! 451 
| July-Aug...| 454/454 454 454 453 454,453 453/ 452 £53 | 459 | 453 
Aug.-Sept_| sooo ts coe | seco . } ee ae 





| Wed., Oct. 9. Thurs., Oct. 10. Fri., Oct. 11, 








! 
Open| High Low.| Olos.|| Open| High| Low.| Clos.| pen| High| Low.| Clos, 


d. d. d, d. d. d, d. d, d, d, qwida 
October ....] 446} 447| 446] 447 || 449/419) 447/447] 447/447] 447) 447 
| Oot.-Nov.. | 445/447] 445] 447 |] 443/445] 446/446] 447] 447/447] 447 
| Nov.-Dee.../ 445) 447/445) 447 || 448/448) 449/446) 447/497] 447! G47 
Deo.-Jan....| 446/448 | 440] 448 |/ 449) 449/447) 447 | 448) 448] 448) 448 
Jan,-Feb....| 448 | 449/448] 449 || 450/450] 448/449] 449/449] 449) 449 
Feb.-Mch. | 449 451/ 449/461 |/4i2| 452/450] 450] 450] 450/450! 450 
| Meh.- sortl.| 450/452] 450] 422// 453/453] 451] 451] 452] 452/458) 459 
| sone aton.s 452/453] 452/453 























455 | £55 452/462) 453) 453) 453) 453 






































May-June | 453/455] 453/455 || 456/ 466/454) 464] 455/4155/455| 455 

June-July | 454/456] 454/455 |1457/ 457] 455/455 | 456] 456/456! 456 
| July-Aug. .| 456/457] 450] 457// 459/459/457/457| 457] 457/457! 457 
| Aug.-Sept . wan | } a Pe } 








| 

| 

| BREADSTUFFS. 

FRIDAY, October 11, 1895, 
A fair amount of business has been transacted in the mar- 
| ket for wheat flour during the past week, The trade brands 
| have been dealt in principally and the buying has been fairly 
| general, both the home trade and shippers having sho vn in- 
terest, and prices have ruled steady. City mills have been in 
fair request at steady prices. Rye flour has been quiet but 
steady. Buckwheat flour has sold slowly and early in the 
week prices were lower, but subsequently there was a re- 
covery on more favorable weather for trade. To-day the 
market for wheat was moderately active and an advance of 
5c. per bbl. was obtained on some grades. 

The speculative dealings in the market for wheat futures 
have been moderately extensive, but no material changes have 
been made in prices ; early in the week selling was general, 
prompted by weaker foreign advices, and prices declined, but 
subsequently European advices turned stronger and this 
stimulated a demand from the “short” interest, which 
generally is supposed to be large, and prices advanced, In 
the spot market prices have advanced, checking trade. The 
sales yesterday included No. 2 red winter at 114c. over Dec. 
f.o.b afloat, No. 1 Northern at 4c. over Dec. f.o.b afloat and 
No. 1 hard spring at 234@2%c. over Dec. f.o.b. afloat. To- 
day the market was active and prices advanced sharply on 
brisk buying both for.‘ long” and “‘short” account, stimulated 
by the continued unfavorable weather conditions in winter- 
wheat districts for seeding. The spot market was firmer but 
quiet. The sales included No. 1 Northern at 14c. over Dec. 
f.o.b, afloat. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Yon. Tues. Wed. Thurs, Fri 
October delivery.......c. 6433 6353 6458 65 644 66's 





Neacember delivery.....c. 6i% 654 66% 665, 66% 67% 
March delivery......... c. 6918 6319 69% 697% 69% soee 
May delivery......... ---6. 69% 69 701g 70g 69% 71 
The market for Indian corn futures has been quiet, and 
rices hav: declined under free offerings, both for local and 
estern account, prompted by a free movement of the crop. 
In the spot market business has been fairly active, as shippers 





were buyers, but prices have weakened with futures. [he 
sales yesterday included No. 2 mixed at 27%c. over October 
f.o.b afloat and yellow at 375gc. in elevator. To-day the 
market was firmer in sympathy with an advance in wheat. 
The spot market was quiet. The sales included No, 2 mixed 
at 2%c. over October fob. afloatand No.2 white at 2}<¢c. 
over October f.o.b. afloat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. |Frs 


October delivery ......¢. 36% 33 36% 36 36% 36% 
November delivery. ...c. .... 357% 3613 361g 35% 36 
December delivery. ...c. 35% 35 3513 35 3453 35 
May delivery ..... .....c. 354g 35 35 35 34% 35 


Early in the week the market for oats for future delivery 
was weaker under a large movement of the crop and a ma- 
terial gain to the supply in sight, but subsequently there was 
an advance on a demand from “‘shorw” to cover contracis, 
stimulated to some extent by a report that shippers were ne- 
gotiating for supplies in the spot market. Business in the 
spot market has been fairly active but at easier prices The 
sales yesterday included No, 2 mixed at 23!¢c. in elevator 
and No, 2 white at 25c. in elevator. To-day tae market was 
quiet but steady. The spot roarket was moderately active 
aod a trifle higher for mixed. The sales iocludad No. 2 





—— of Uplands, Low Middling clause, unless otherwise 
stated: 





mixed at 23%/c. in elevator and N». 2 white at 25c in elevator. 
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DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. another upward turn, Lonsdale, Fruit of the Loom and Mason- 
Sat. Mon. Tues, Wed. Thurs Fr:. | ville 4-4 bleached being advanced to 814c., Hope & Blackstone 
October delivery....... o 23 2219 23 23%e = 23% 23% | to 714c,., with corresponding advances 1n various other tickets. 
November delivery..... GC 23% 227, 2348 233g 2353 Zslg 72 A ‘ ‘ le 
December delivery.....¢. 231g 23 23% (23% # 23% ##23% | The market is still well sold ahead and business doing at the 
May delivery..... eeveeeG, 2549 2518 25% 2553 254 25% latest advances, One or two leading makes of wide 
Rye has , Sheetings have been further advanced 5 per cent 


Barley has been in increased demand and firmer. 


been neglected. ? 
The following are closing quotations : 






FLOUR 
Fine....-- «-+---@ DD]. $2152 235, Patent, winter....... $3 5009%3 75 
Bupertine....----.-- -«- 215@ 265! City mills oxtras..... 385@ .... 
Extra, NO.2......--.. 250@ 275) Rye flour, superfine.. 250@ 300 
Extra, No. 1.......... 260@ 300, Buckwheat flour..... 1600 170 
Clears.....-- wee ceeeee 2850 3 25 | Corn meal— 
Straights ......... --- 325@ 350° Western, &¢..... ew 2500 255 

340@ 375! Brandywine........ 260 


tent, spring. ..... 
Prwheat our in sacks sells at prices below those for barrels.) 





oneee. on 
at— Cc. 6. Jorn, per bush— 6. 
ba per bush.. 67 ® 72 West’n mixed...... 37 @ 40 
Red winter No. 2.. 67 @ 70% No. 2 mixed....... 3742 391 
Red winter.. ..... 62 @ 71 Western yellow... 37 @® 34 
White...... ------- 66 @ Ti | Western White.... 37 @ 39's 
Oate—Mixed,perbu. 23 @ 25 Rye— 
White.............. 23%@ 29 Western, per bush. .... ae 
No. 2 mixe woe 23%O0 24% State and Jersey.. 40 @ 48 
No. 2 white........ 25 @ 26 | Barley—Western.... 44 @ 438 
| tate 2-rowed..... .... @ 
| State 6-rowed..... .... @ ... 


AGRICULTURAL DsPARTMENT ReEpoRT.—The Agricultural 
Department’s report on the cereal crops was issued on October 
10, and is given below: 

The October returns to the Statistician of the Department of Agric 
ulture make the geveral condition of corn + 5°5 per cent against 96"4 
forthe month of September. In most of the Southern States the con- 
dition has fajlen since last report. 

The averages of condition in the large and surplus corn growing 
States are as follows: Tennessee 9, Kentucky 99, Ohio 87, Michigan 
89, Indiana 92, Dilinois 99, Wisconsin 87, Minnesota ¥4, Lowa 96, Mis- 
souri 111, Kansas 80, Nebraska 5v. : ; 

The returns of yield per acre ot wheat indicate a production of 12°5 
bushels, being 6-1u of a bushel less than last Ociober's prelimivary 


estimate. 
The rate of yield of selected States is as followea: New York 1911, 


Pennsylvania 15, Ohio 12, Michigan 12, Indiana 9, lllinois 11, Wiscon- 
sin 15, Minnesota ly, fowa 18°8, Missouri 12, Kansas 7°5, Nebraska 
12, South Dakota 10°3, North Dakota 19, Washington 14, Oregon 20, 


California 10. ai 

The indicated quality for the country is 85°7. The quality in some 
of the principal wheat States is, for New York 96, Pennsyiania 90, 
Kentucky 87, Ohio 85, Michigan #1, Indiana 44, [liicois 7», Wiscon 
sin90, Minnesota 96, lowa 95, Missouri 78, Kausas 69, Nebraska 88, 
South Dakota 85, North Dakota ¥0, Washington 92, Oregon 92, Cal- 
iforpia 37. 

The preliminary estimate of the yi+ld of oats is 29°6 bushels per 
acre; of rye 14-4; 0f bariey 26°4. [he condition of buckwheat is re- 
turned at 84°8. Irish potatoes 87°4 and tobacco 8U°3. 


@ For tables usuaily given here see page 648. 


THE DRY GOODS TRADE. 


New York, Fripay, P. M., October 11, 1895. 

There has been no change in the temper of the market for 
cotton goods during the past week, but the advances recorded 
have been confined chiefly to bleached and colored cottons, 
brown goods resting for the moment at the top prices recently 
reached. The general demand has not changed in character, 
either the majority of buyers contenting themselves with 
meeting current requirements from supplies immediately 
available or resorting to jobbers’ stocks where these are not 
to be secured at first hands, There are indications of such 
requirements increasing, and reports from large distributing 
centres in the West and Southwest speak of business recover- 
ing from the check imposed by the hot speil last month. 
The hesitating character of the cottun market this week 
has had no effect on the market for staple cotton goods, 
as even should cotton make no further tangible advance, a 
further rise in a number of directions will be necessary to 
bring goods up to a parity with the current level of raw ma- 
terial. Thus sellers relax none of their reserve and are as con- 
servative as ever in booking orders for future deliveries, In 
dress cottons the tendency of the market is against buyers 
also, particularly in printed goods. There is no change of 
moment in the woolen goods situation. Collections are gen 
erally reported satisfactory. 8 

DomEsTic CoTTON Goops.—The exports of cotton good 
from this port for the week ending October 7 were 2,475 
packages, valued at 3130,027, their destination being to the 
points specitied in the table below: 































1895. 2004. 
New York To Oct. 7, |————_—----—— — S$» ———_ -— 
Week. |Since Jan. 1.|| Week. | Since Jan. 1. 
Great Britain. .........c.see- 42 3,793 54 4,641 
er European.. esas 18 2,096 71 2,530 
DD wccanccccccce onus 200 44,322 122 69,362 
pcsasceseunabecs onaes 3,701 sone 193 
Arabia.,......... poems 17,512 enna 18,268 
Africa......... 480 7,511 86 6,13 
West Indies. 391 13,515 396 13,937 
Mexico......--.. 83 2,20 44 572 
Central America, 41 9,235 189 7,493 
South America... 1,187 46,900 1,694 38,505 
Other UOURGPION, ..cesecccens 33 5,790 98 2,899 
a wencecccaases| Byte 156,580 2,754 171,420 
China, via Vancouver’....| ...-<. 19,655 oaanan pki 
BOOM, ccccascccucesececcs.| BAIS’ 176,285 2,754! 190,618 














From New England mill points direct. 
Business in brown sheetings and drills has been moderate 
and at full limit of recent advances. The tendency is still 
against buyers, but there has been no further upward move- 
ment this week. Bleached cottons have, however, taken 


this week, but the general demand is indifferent. Coarse 
colored goods are strong throughout. Ticks are frequently 
quoted 1c. to 1!gc. higher. Denims are against buyers, and 
cheviots, plaids, checks aud stripes are very firm. The gen- 
eral demand is improving, particularly in denims and ticks, 
Quilts show a general advance of from 5 to 10 per cent. Kid- 
finished cambrics are quoted at 4c, for 64 squares, an advance 
of 1c. Fancy calicoes are quiet but tirm. Otber regular 
prints are tending upwards under influence of the print cloth 
market, and are occasionally quoted '¢c. high. Ginghams are 
quiet and unaltered, Print cloths bave sold to a fair extent at 
$!4c. for extras, spots and contracts, and cluse very firm 
thereat. 






1895. 1894. 1898. 
Stock of Print Oloths— Oct. 5. Oct. 6. Oct. 7, 
At Providence, 64 squares........... 98,000 39,000 183,000 
At Fall River, 64 squares... -- 26,000 13,000 423,000 
At Fall River, odd sizes... :... 70,000 115,000 ¢ 3, 
Total stock (pieces)..............194,000 167,000 606,000 


WOOLEN Goops.—The dress goods division has again shown 
the most satisfactory results in this department, a fair reorder 
business passing in fall lines and a good general business be- 
ing reported in new spring fabrics. The market is very firm 
on the latter and in occasional instances advances of 5 per 
cent are reported on opening prices. Mohair and mohair mix- 
tures show this feature most noticeably. Soft wool fancies 
are seiling better for the coming season than generally ex- 
pected. Henriettas and cashmeres are quiet, but sackings 
have an upward tendency. The men’s-wear division has dis- 
closed uo new teature of encouragement beyond the receipt of 
an occasional order for goods to replace canceled foreign con- 
tracts, Some mills engaged on medium-priced lines are re- 
ported to be closing down until the heavy-weight season opens, 
Business in overcoatings is restricted and prices are irregular. 
Cloakings continue in fair request, Occasional advances are 
reporied in carpets, and the tendency of the market generally 
is against buyers, Flannels and blankets are tirm but not 
selling in any quantity. 

FoREIGN Dry Goops.—Dress goods for spring are scarce in 
desirable lines and prices have an upward tendency. Silks 
also tirm, with fair orders again reported and rivbons in fully 
average request. Linens are in steady demand at previous 
prices. Meu’s-wear woolens and worsteds in light-weights 
are difficult to reorder except at higher prices, and the new 
heavy-weight season looks like opening at an advanced range 
of values. 

Importationsand Warehouse Withdrawals of Dry Govds 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending October 10, and since 
January 1, 1895, and for the corresponding periods of last 
year are as follows: 
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State ann City Department. 





TERMS OF SUBSCRIPTION. 





Tut Investors’ SuppLeMENT will be furnished 
without extra charge to every anpua) subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

THe STATE AND Crry SupPpLEMENT will also be fur- 
nished wifhou/ extra charge to every subscriber of the 
CHRONICLE. 

THe Street RAILWAY SUPPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both 
cases includes postage. 


Terms of Advertising—{Per inch space.) 


One time ........--22--02-200 $3 50| Three Months (13 times)..$25 00 
One Month (4 times).. 11 00] Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00| Twelve Months (52 times).. 58 00 

(The above terms for one month and apward are for standing cards.) 








Whe purpose ot this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 
Municipal Debts. 





St. Paul’s Debt Diminished.—City Comptroller J.J. Mc- 
Cardy, of St. Paul, has recently made a report showing that 
during the years 1892 to 1895, both inclusive, the city’s debt 
has been reduced $1,452,926 53. The bonds paid during this 
period have amounted to $167,500, certiticates of indebtedness 
$1,169,529 87, and miscellaneous contract estimates and juig- 
ments $115,896 66. The bonded debt of the city at present is 
$8,332,100, and there are no long-time certificates of indebt 
edness outstanding. This latter fact should be a matter of 
considerable satisfaction to those interested in the financial 
condition of S$‘. Paul, as for a number of years the city has 
been burdened by an exceptionally heavy floating debt. The 
whole floating debt at present is in the form of tax levy cer- 
tificates amounting to $1,476,000. Including this item the 
gross debt of the city is $9,808 100; less sinking funds, $343,- 
057; net debt, $9,465,043, The Comptroller explains that 
the tax levy certificates should not, strictly speaking, be in- 
cluded in a statement of the city debt, as they are a direct 
lien on the taxes to be collected next year. On this subject 
he says that ‘‘such certificates are issued annually to the ex- 
tent of 80 per cent of the amount of the tax levy 
estimate in anticipation of the collection of taxes, 
The object of this is to produce ready cash for operating 
expenses, The taxes of 1894 were not due and could not be 
paid until 1895, There was issued against 1894 taxes the sum 
of $1,496,000 in tax levy certificates, and these have all been 
paid during the year 1895 out of tax collections, just as the 
certificates of 1895 will be paid in 1896. The taxes of any year 
are an asset to meet the certificates issued against that year. 

Included in tHe total debt, as figured above, is a water debt 
of $2,460,000. The water-works, it is reported, are self- 
sustaining, and the Water Board is rapidly accumulating a 
sinking fund. If the tax certificates and the water debt are 
excluded from the net debt, the remainder which the city 
must provide for is but $5,529,043. 

It required $547,638 77 to pay interest on the city debt during 
the year 1892, and on Jan. 1, 1896, it will require $472,985 for 
the year 1896, a difference of $74,653 77, or a little over $200 
per day less interest in 1896 than in 1892, 





=—=—=—=—=—== 
Bond Proposais and Negotiations.—We have re. 


seived through the week the following notices of bondg 
tecently negotiated and bonds offered and to be offered for 
tale 


Albany, N. Y.—Bond Offering.—This city will offer at public 
auction on October 21, 1895, $62,500 of 4 per cent registered 
street improvement bonds. The securities will be dated No. 
vember 1, 1895, interest will be payable semi-annually on May 
1 and November 1, and the principal will mature at the rate 
of $12,500 yearly from November 1, 1896, to Novem er 1, 1909 

The city’s total general debt on October 8, 1895, was $2. 
592,000 ; water debt, $1,539,000; total debt, $1,181,000 ; sink. 
ing fund, $971,000 ; net debt, $3,210,000. The as-:essed valua- 
tion for 1894 was $64,895.635. The value of real and pers»nal 
property owned by the city is $7,589,000. Population, accord. 
ing to local figures, 98,000. 


Alleghany, Pa.—Bond Sale.—Ono Oct. 3, 1895, the city of 
Alleghany sold $650,000 of 4 per cent registered water extension 
water bonds to Whann & Schlesinger, of New York, at 
106'045 and accrued interest. The securities are dated June } 
1895, interest will be payable semi annually on June 1 and 
Dec. 1, and the principal will mature at the rate of $108,000 
every five years from June 1, 1900, to June 1, 1920, and $110.- 
000 on June 1, 1925. ~ 

Nine bids were received for the loan as follows: 


Bid. 

Benwell & Everitt, N. Y..105°895 | Rudolph Kleybolte «& Co., 
Walter Stanton & Co.,N.Y.106°014 | oe, are: 105°52 
Whann& Schlesinger,N.Y .106°045 | Blair & Co., New York.....104°64 
Brown Bros. & Co., Phila. 19907 | RL. Day & Co., Boston..105:559 
E, C. Jones Co., N. ¥.. .-... 12°56 | J. & W.Seligman & Co.N.Y.105-773 

This is the balance of a $1,250,000 loan authorized in 1892, 
$600,000 having been sold in June last tothe German National 
Bank of Alleghany at 106'712. Street. highway and sewer 
improvement bonds to the amount of $800,000 were also sold 
on July 2 at 106°54, 


5 Agpensnar County, lowa.—Bond Election.—The people 
of this county will vote November 5 on issuing $65,000 of 
court house bonds. 


Assumption. I1l.—Bonds authorized.—A vote taken Sep- 
tember 26 on issuing $15,000 of water-works bonds resulted in 
favor of the proposition. 


Belfast, Me.—Bond Offering.—Proposals will be received 
until October 15, 1895. by F. H, Welsh, Chairman of Refund- 
ing Committee, for the purchase of $113,000 of 4 per cent 
10-30 year refunding bonds. 


Bellevue, Pa-—-Bond Eleetion.—The people of Bellevue 
will vote next month on issuing $50,000 of bonds for water- 
works 

Boston, Mass.— Bond Sale.—It is reported that thie city has 
sold $5,000,000 of 314 percent bonds of the Metropolitan water 
losn to E. H Gay & Co. of Boston, at 110°67. This is part of 
an authorized issue of $27,000,000, 

Brockton, M»ss.—Bond Sale.—A list of the bids received 
on September 30 for the purchase of $10,000 of 4 per cent 
registered fire bonds dated October 1, 1895, and payable at 
the rate of $1,000 yearly, beginning October 1, 1896, and 
$25,000 of 4 per cent coupon water bonds, dated October 1, 
1895, and payable October 1, 1925, is as follows: 

° Bid for Bid for 
water bonds. Sire bonds. 
E. H. Rollins & Sous --2-105°17 101°07 


Brewster, Cobb & Estabrook re SS Pee 
Blake Bros. & Co......... 104°125 100°51 





Blodget, Merritt & Co. .-105°470 101-070 
BR. LL Dag & Ce ...... .. ececcccosenccsessos 105°327 100°556 
a 101°03 

Both loans were awarded to E. H. Gay & Co. Interest on 
the bonds is payable semi-annually on April 1 and October 1, 
The water loan is secured by sinking fund. 


Brooklyn, N. ¥.—Bond Sale.—On October 7, 1895, the City 
of Brooklyn sold $1,052,000 of 31g per cent gold bonds to 
Blake Bros, & Co. and Harvey Fisk & Sons jointly at 104°28. 
The details of the securities are as follows : 

LOANS— When Due. LOANS— When Due. 

LOcAL IMPROVEMENT BONDS— City Hatt IMPROVEMENT— 
Blog. J&J, $100,000g Jan. 1, 1914 | Seg, J&J. $95,, 00g Jan. 1, 1920 

SEWERS — MUSEUM OF ART AND SCIENCES— 
3g, J&IJ, $250,000g. Jan. 1, 1925 | Seg, J&J, $100,000e Jan 1, 1925 
AUXILIARY SEWERS— 3¥¢g,J&I, 100,000g Jan. 1, 1926 
3g, J&J, $50,000g..Jan. 1,1925|3%eg.J&J. 92,000¢ Jan. 1, 1927 

WALLABOUT MARKET— WATER-WORKS - 

Seg, J&I, $15,000g.. Jan. 1, 1925 Pas J&I, $250,000g. Jan. 1, 1925 

The bonds are dated October 10, 1895, and are free and 
exempt from all taxation except for State purposes. 

A list of the bids reseived is given below: 

The Emigrant Industrial Savings Bank bid 103°75 for $250,- 
000 of sewer bonds and $252,000 of water bonds. 

Blake Bros, & Co, and Harvey Fisk & Sons, j»intly, bid for 
the whole or any part of the issues, offering 102°86 for local 
improvement bonds, 103 60 for City Hall improvement bonds 
and 104°18 for all the other securities, 

W. I. Quintard bid for the whole or none 19369. Blake 
Bros. & Co. and Harvey Fisk & Sons, jointly, bid for the 
whole or none 104°28. 

R. L. Day & Co. bid for $100,000 of local improvement 
bonds 102°559, for $95,000 of City Hall improvement bonds 
102-959, for $100,000 of Museum of Art and Science bonds, due 
1926, 103°459 and $92,000, due 1927, 103:483 and 103 429 for all 
the other securities. 








wil 








d 


it 


le 
r- 


48 
r 
of 


_ - 


— ww Nee I OO 











OcTOBER 12, 1895.] 


THE CHRONICLE. 673 











Storrs & Smith bid for $100,000 of local improvement bonds 
101°09, for $95,000 of City Hall improvement bonds 101°38, for 

100,000 of Museum of Art and Science bonds, due 1926, 
10163 and $92,000, due 1927, 101-68, and 101°58 for all the 
other securities, or 101'59 for the entire issue. 


Buffalo, N. Y.—Bond Offering.—Propodsals will be received 
yntil Oct. 17, 1895, by Erastus C. Knight, City Comptroller, 
for the purchase of $77,000 of 317 per cent refunding bonds. 
The securities will be dated Oct. 1, 1895, interest will be pay- 
able semi-annually on April 1 and Oct. 1, and the principal 
will mature Oct. 1, 1915, both principal and interest to be 

yable at the office of the Comptroller or at the Gallatin 
Yational Bank, New York, as the purchaser may desire. 
Proposals must state the price per one hundred dollars; also 
at which place it is desired to have the bonds made payable. 
They will be ready for delivery Oct. 21, 1895. 

The city’s bonded debt on May 1, 1895, less bonds held in 
sinking funds, was $11,782,214 85. Since that date there have 
been issued $250,000 of 31g per cent one to twenty year Buffalo 
school bonds and $359,331 32 of 316 per cent 5-year tax loan 
bonds. The assessed valuation for 1895 is $220,064,300. 


Columbus, Wis.—Bonds Proposed.—An election wi!l prob- 
ably be held November 15 on issuing $25,000 of water works 
bonds. . 


Denton County, Texas.—Bond Sale.—Court house bonds 
of this county to the amount of $95,000 have recently been 
sold. 


Evanston, Ohio.—Bond Sale.—On October 5, 1895, the 
village of Evanston sold two $500 6 per cent light bonds to 
the Centreville National Bank of Thurman, O., for $1 042 50 
The securities are dated October 1, 1895, interest will be pay- 
able semi-annually and the principal will mature in 10 years, 
both principal and interest to be payable at the Atlas National 
Bank, Cincinnati, Ohio. 

Proposals will be received until October 6, 1895, by 
William H. Krapp, village clerk, for the purchase of 
$2,003 65 of Clarion Avenue bonds and $9,537 31 of Trimble 
Avenue bonds. The securities will be dated Oct. 1, 1895, in- 
terest will be payable annually and the principal will mature 
in equal annual instalments in from one to ten years, Prin- 
cipal and interest will be payable at the Atlas National Bank, 
Cincinnati, O.-io. 

Fairfax, Minn.—Bond Offering.—Proposals will be re- 
ceived until October 26, 1895, by bomas Greer, Village Re- 
corder, for the purchase of $4,500 of 6 per cent water works 
bonds. The securities will be dated October 26, 1895, interest 
wlll be payable annually, and the principal will mature at the 
rate of $500 each year in 2, 4, 6, 8, 10, 12, 14, 15 and 17 vears. 

Fargo, N. Dek.—Bond Election.—The people of Fargowill 
vote October 15 on issuing $30,000 of water works and sewer 
extension bonds. 

Florence School District No. 2, Colo—Bond Sale.— 
Bonds of this district to the amount of $10,500 have recently 
been sold at 98. The loan bears interest at the rate of 6 per 
cent and matures in 5 and 15 years. 

Galveston, Texas.— Bonds Authorized.—Bonds of this city 
to the amount of $200,000 have been authorized by the Council 
for the payment of existing floating general indebtednes:. 
The securities will bear interest at the rate of 5 per cent, pay- 
able semi-annually, and will mature in 20 years, with an 
option of call after 10 years, both principal and interest to be 
payable at the office of the City Treasurer or at the city’s 
fiscal agency, New York. Payment of principal and interest 
will be secured by sinking fund. 

Hamilton County, Ohio.—Bonds Authorized.—Bonds to 
the amount of $46,000 for the renewal of Spring Grove Avenue 
bridge over Mill Creek near Ivorydale have been ordered is- 
sued by the County Commissioners, The securities will be 
of the denomination of $500 each, dated November 1, 1895, 
and payable November 1, 1902. Interest at the rate of 4 per 
cent will be payable semi-annually. 

Julesburg, Col.— Bonds Authorized.—Reservoir bonds to 
the amount of $10,000 have been voted. 

Kendrick, ldaho.— Bonds Authorized.—Water-works bonds 
of Ang municipality to the amount of $11,000 have been 
voted, 

Lancaster, Pa.—Bond Saite—On October 4, 1895, the city 
of Lancaster sold $120,000 of 4 per cent judgment bonds to 
Rudolph Kleybolte & Co., of Cincinnati, for $125,400 and ac- 
crued interest. The securities are dated October 1, 1895, in- 
terest is payable semi-annually at the City Treasurer’s office, 
and the principal will mature October 1, 1925, with an option 
: call after October 1, 1915, The loan is exempt from taxa- 
ion, 

_The city’s bonded debt, including this issue, is $1,134,958 ; 
sinking fund, $474,458 ; net debt, $660,500. The city has no 
floating debt. The assessed valuation for 1895 is $14,250,000 ; 
estimated actual valuation, $25,000,000; city tax rate (per 
$0), $9. The population, according to local figures, is 


’ . 


Lancaster, Wis.—Bond Offering.—Proposals will be re- 
ceived until Oct, 23 for the purchase of $24,000 of water- 
works bonds. The securities will be dated Nov. 1, 1895, will 

ar interest at the rate of 5 per cent, and will become due 
part yearly from Feb. 1, 1905, to Feb, 1, 1915, both principal 
and interest to be payable at the Importers’ & Traders’ Na- 
tional Bank, New York. 





La Grade School’ District, No. 1. Ore.—Bond Sale.—On 
October 1, 1895, this district sold $3.000 of bonds to Messrs. 
Theiss & Barroll, of Spokane, Wash., at 101°55, the purchaser 
paying all expenses connected with the issue. Six bids were 
received for the securities. The loan bears interest at the rate 
of 6 per cent, payable semi-annually, and matures in 20 years, 
with an option of call after 10 years. 

The total debt of the district, including this issue, is $7,000. 
Its assessed valuation for 1894 was $637,000. The population 
according to local figures, is about 4,000. 

Leominster, Mass.—Bond Sale.—Oa Oct. 7, 1895, the city 
of Leominster sold $50,000 of 4 per cent 30-year water bonds 
to Messrs. E. C. Stanwood & Co., of Boston, theirs being the 
highest of eight bids, 

Le Sueur County, Minn.—Bond Offering.—Proposals will 
be received until October 24, 1395, by the Board of County 
Commissioners for the purchase of $30,000 of 5 per cent 
Court House bonds. The securities will be dated October 24, 
1895, interest will be payable semi-annually on January 1 and 
July 1, and the principal will mature at the rate of $10,000 
each year on January 1, 1901, 1996 and 1911. Principal and 
interest will be payable at such place as shall be agreed upon 
between the purchaser and the Board of Commissioners, 

Lisbon, N. Dak.—Bond Election.—The people of this city 
will vote October 22 on the proposition to issue $10,000 of 
w ater-works bonds. 

London, Ohio.— Bond Offering.--Proposils will be received 
until November 8 by John Redden, City Clerk, for the pur- 
chase of $15,000 of electric-light bonds. 

Malden, Mass.—Bond and Note Sale.—It is reported that 
this city sold on October 5, 1895, $10,000 of coupon water 
bonds, due January 1, 1915, and $40,000 of coupon notes, $35,- 
000 maturing at the rate of $3,500 vearly from June 1, 1896 
to 1905, $3,000 maturing at the rate of $1.000 yearly from 
June 1, 1896 to 1898, and $2,000 maturing $1,000 each year on 
July 1, 1896 and 1897. The securities all bear interest at the 
rate of 4per cent and were awarded to E. H. Rollins & Sons. 

Niagara Falls, N. V.—Bond Sale.—Water bonds of this 
city to the amount of $38,000 and bridge bonds to the amount 
of $9,000 have recently been sold to Isaac W. Sherrill, of 
Poughkeepsie, N. Y. 

Middletown, Ohio.—Bond Election.—Water-works exten- 
sion bonds to the amount of $25,000 will be voted on next 
month, 

Montgomery County, Ala.—Bond Sale.—Five per cent 40- 
year bonds of this county to the amount of $50,000 were sold 
on October 7 to Messrs. C. H. White & Co. 

Nevada City, Cal.—Bond Election,—A vote will be taken 
October 28 cn issuing $60,000 of sewer bonds, 

Norwood, Ohio.—Bond Sale.—On September 27, 1895, the 
village of Norwood sold $10,648 of 6 per cent 1 to 10-year 
Franklin S:reet assessment bonds to Seasongood & Mayer at 
105 32 and accrued interest. 

On October 4, 1895, 5 per cent 20-year general purpose bonds 
to the amount of $25,000 were awarded to the German Na- 
tional Bank of Cincinnati for $25,090 and accrued interest, the 
premium and interest amounting to $203. Four other bids 
were received for this loan, the lowest offering a premium 
of $75. 

Electric-light bonds to the amount of $30,000, bearing in- 
terest at the rate of 5 per cent, were also sold on Uctober 4, 
1895, to S. Kuhn & Sons of Cincinnati for $30,125. Bidding 
on this loan was very close. Five bids in all were received, 
the lowest of which offering a premium of $52. These securi- 
ties are dated October 1, 1895, interest is payable semi-annu- 
ally, and the principal will mature at the rate of $1,000 yearly 
from October 1, 1897, to October 1, 1926. 

Paducah, Ky.—Bonds Proposed.—A vote will probably be 
taken November 5 on issuing bonds for water works. 

Pottsville, Pa.—Bonds Authorized.—The School Board 
will issue $39,000 of bonds. Iaterest at the rate of 4 per cent 
will b> payabele semi-annually, the bonds to be redeemed at 
any time after Dec. 1, 1899, at the option of the Board. A 
special tax of one-half mill will be levied to pay interest and 
taxes on the loan, the residue to be applied to a sinking fund 
for the payment of the bonds. 

Santa Barbara, Cal.—Bond Election.—The citizens of 
Santa Barbara will vote October 28 on issuing $60,000 of 
street improvement bonds, 

San Luis, Obispo, Cal.—Bonds Authorized.—Water-works 
bonds to the amount of $90,000 and sewer bonds to the amount 
of $34,500 have recently been authorized, 

Se -enectaly, N. Y.—Note Sale.—Oa October 3, 1895, the 
city of Schenectady sold $36,872 of 4 per cent street improve- 
ment notes to the Schenectady Savings Bank at 100.957 
Four bids in all were received for the securities as follows : 


Bid. 
Schenectady Savings Bank................ itandddhimmiinnnwnmasian 100°957 
Isaac W. Sherrill, Poughkeepsie. ........ccc-cee-ceeceee-cee sone 100°50 
Street, Wykes & Co., New York.........0--0- sctwtdcien camaiialiie 100°25 
8.A Kean & Co., Chicago ..... rhosecnerinainensceaneneaennasiad 100°00 


Sherman, Tex.—Bond Sale —It is reported that this city 
has sold $31,000 of 6 per cent refunding railroad bondsto \ 
Mason, Lewis & Co. 

Sleepy Eve Independent School District No. 24, Minn.— se 
Bonds Authorized—W. W. Smith, Treasurer, reports to the 
CHRONICLE that $20,000 of school bonds, recently voted, will 
bear interest at the rate of 5 per cent, payable semi-annually, 
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Bi and will mature at the rate of $2,000 yearly in 1907, 1908 and 
1909, and $14,000 in 1910. They will be issued about October 
15 and will be sold about November 1. The assessed valuation 
of the district is $300,000; actual valuation about $1,000,000. 

Sweet Grass County, Montana.— Bond Offering,—Bids will 
be received until December 2, 1895, by George F. Hudson, 
Clerk of the Board of County Commissioners, for the pur- 
chase of $85,000 of 6 per cent 15-20 year bonds 


Syracnse, N. Y.—Bond Sale.—On September 23, 1895, the 
city of Syracuse sold a $120,000 4 per cent registered local 
improvement serial loan to Messrs. Whann & Schlesinger, of 
New York, at 101-2. Following is a list of the bids received : 

















== 
West Palm Beach, Fla.—Bonds Authorized.—Improvement 
bonds of this town to the amount of $25,000 have been voted 
Zanesville, Ohio—Bids Rejected.—\t is reported that 4 per 
cent 20-year refunding bonds of this city to the amount of 
$204,000, recently offered for sale, have not been disposed of 
all bids having been rejected. “ 
STATE AND CITY DEBT CHANGEsS, 
We subjoin reports as to municipal debts received since 
the last publication of our STATE AND CITY SUPPLEMENT 
Some uf these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 
and of interest to investors. 



































Bid, 

Whann & Schlesinger. ....... ccccccccccee cocesceccccees 1 100°20 

do 6: ate tettbbdine shiadaiabeetuens 2 100°25 

do > $ecnanecas oar nicnied wanseeer 3 100°30 

do do ecahtmthcdgnian dit Hattie wenn 100°35 
do do Ghivecde. <admiaebhekidiin sane canst 101° | 
do i . . deucsacesete wad acinn. eek pbennendind 6 101:29 | 
pi cnincctassannnotatenbisscedebbdbensedinns 101°05 

Walter Stanton & Co 100° 

do do 100°03 

do do 100°65 

do do 100°74 

do do 100°80) 

do do inechiannitiaddidincatsietinaeee me 100 90 
Joseph RK. Gavin & Co........ eaniitsnentinmhinn + thadanhiniuel 10112 | 

W. I. Quintard ods daesenss décseceee- sencasines o6essee 100°27 

James W. Longstreet & Co............-.-.06 ion -----100°76 
Os ie BED Si canes secececcccccesacscace ---- 100-474 | 
Lamprecht Bros, C0......cc0c....---scccccccece coccccccocccos-+---- 10046 | 


Texas.— Warrant Call.—State Treasurer W. B. Wortham | 
has issued a call for registered Texas warrants up to and i-: 
cluding No. 5,000, and amounting to $78,000. The call em- | 
braces 500 numbers, 

Toluca, [il —Bonds Authorized.—Water-works bonds of | 


this municipality have recently been voted. 


ston of St. Paul, offering $15,250, and one from S. A. Kean of | 


Hazleton, Pa.—Jusius Altmiller, Mayor. Below we give a 
statement of the finapcial condition of the city of Hazleton 
on Sept. 24, 1895, which has been taken from a special report 
to the CHRONICLE from John W. Klinger, City Clerk, 

Hazleton is in Luzerne County, 





LOANS— When Due. | Sinking fund....... -- $7,250 
BOROUGH BONDS— Net debt Sept. 24, 1895 54,950 
4s, J&D, $27,200.....Dee. 1, 1916 | Tax valuation, real 3 600/603 
Subject to call at any time. Tax valuation, personal "436.965 
City BoNbs Total valuation 1895. __.4 037°568 
is, J&D, $35,000. .... Dee. 1, 1923] Assessment 's 4s actual ‘value, 
Subject to call after Dec, 1, 1898 | Total tax (per 31,000) $27°00 
[nterest payable at Treas. oftice. | Population in 1890 was__ ‘11,872 
Total debt Sept. 24, 1895. .:$62,200 | Population 1895 (est.).._ "16'000 


Medicine Lodge, Kan.—A special report to the CHRonicLe 
from T. L. Lindley, Mayor, gives the following data concern- 


| ing the city’s finances on Sept. 20, 1895, 


Medicine Lodge is in Barber County, 


Virginia, Minn.—Bond Sale.—On October 1, 1895, the city | Bonded debt Sept. 20, '95..$50,000 | Tax valuation, personal. ..$21,740 
Water debt (included) ..... 25,000 | Tax valuation, railroads. 10,561 


of Virginia sold $15,000 of 7 per cent 10-year bonds to W. M. | ;,,3°¢5 op GB . 

: ate ox o's 3. | Floating delt.......... .... 2,716 Total valuation 1895 5 
Stoddard of Minneapolis for $15,525, the money to be paid in Total debt Sept. 20, 1895.. 52,716. Total tax (per $1,000)... shee 
80 days. Two other bids were received, one from C. Living- | Tax valuation, real....... 127,647 | Population in 1890 was... ...1,095 


Personal property is assessed on a basis of 40 per cent of actual value 


Chicago, offering 2 per cent less than par. Much of the real estate is assessed above selling price. 
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NEW LOANS. NEW LOANS. NEW LOANS. 











$65,000 870. 
City of 



























DUE 1920. 





Proposals will be received by the Finance 
Committee and City Treasurer at the office of 
the City Treasurer, Library Building, George Average Maturity 
Street, corner of Paterson street, New Bruns- 
wick, N. J., until one o'clock, 


Tuesday, October 15th, 1895. 


For the purchase in whole or in part of $65,000 
of the bonds of the city of New Brunswick, 
N. J. These bonds will be issued to refund Price and particula 
maturing bonds. Interest payable May Ist 
and November Ist at the Treasurer’s office. 


Legal Investment for 
England Sav 


cording to the bids, and will be delivered on 
November 1st, when the price bid must be paid 


Proposals should be sealed and addressed 
to the City Treasurer, and marked “ fro- 


posals for Bonds,” aud should state the price 
and the rate of interest at which the bidder 84 Broadway 


by the successful bidders. BANKERS AND BROKERS, 


00O 


New Brunswick, N. J., Bonds.|CITY OF COHOES, N. Y.,|MUNICIPAL BONDS 
4 Per Cent City Hall Bonds. FOR INVESTMENT, 


Over 26's Years. 


New York and New 
: PARTICULARS N } 

ings Banks. UPON APPLICATION, 
rs on application. 


MEMBERS OF TEE NEW YORK AND BOSTON 


The bonds will be payable November Ist, 1920, ’ ae TH > Y £ 
and will bear interest at a rate to be tixed ac- I rederic 1 Li ylor & c Ons STOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAPBR, 


» New Vork. 


















proposes to take the bonds, an! must be ac- 

companied by a certified check for 5 per cent 

of their amount. $ { 40, 
It is proposed to issue engraved coupon bonds 


The bonds are authorized by an act of the 


ber 27th, 1895, and are free from municipal, 
county or State tax in New Jersey. 
The right to reject any or all bids is reserved. 
For further particulars address JAMEs NEIL- 


SON, Treasurer of the City of New Brunswick, | ™ 4!! New England States a 
N. J. 


he lowest bidders were local investors, 


Legislature approved February 18th, 1879, 
and by resolution of Common Council Septem: 4 PER CENT GOLD BONDS. 
FREE FROM TAX, 


Legal investment for savings banks and trustees 


Price and particulars on application. 


Blake Brothers & Co., 


38 STATE STREET, BOSTON, 


000 


of $1,000 each. Bonds may be registered. C | TY of A L TOO N A, Pa. 6 BAgeaU of. BEW veun. 





niimaadioasta. Investment Bonds 


Last year $100,000 of renewal bonds E. D. SHEPARD & CO, 40 
ware pn ak ag ar Gas SOs Sie See 3 Broad Street. New York. ’ New York Savings Banks 














including the New Brunswick Savings In- 
stitution. 





New Munic 


City of Alleghany, Pa.,| $100,000 Tacoma, W 






2 WALL STREET, NEW YORK. CHICAGO. 2 












and Trustees. 
ipal Loans|utsr senr upon appLicaTion. 


$400,000 —_— MEMBERS OF BOSTON AND NEW YORE 


STOCK EXCHANGE, 
kd ech ed goers 5s or 


100,000 San Antonio, Tex.......... 6s R. L. DAY & Cco., 


4 Per Cent Water Bon 
anieadieahininenanota micas onds. 70,000 Town of Cortlandville, N. Y. 4s 40 WATER STREET, BOSTON. 
5 y 20 years, ’ 
Legal for New York Savings Banks. 100,000 City of Paterson, N. J... 416s 7 NASSAU STREET, NEW YORK. 





FBICE AND PARTICULARS ON APPLICATION. | ©!" Particulars of the above and list of 
, ” other bonds offered on application. BENWELL & Everitt, 





Whann & Schlesinger see : 
A Schermerhorn Building, 6 WALL ST, 
BANKERS, Farson, Leach & Co., MUNICIPAL ISSUES IN THE STATES OF 


NEW YORK & NEW JERSEY 


WALL ST., N. ¥. A SPECIALTY. 
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Newport, N. H.—E. C. Hitchcock, Town Clerk. Below is 
a statement of the indebtedness, etc., of the town of Newport 
on February 15, 1895. 

Newport is in Sullivan County. 

Bonded debt Feb. 15,'95.$142 a4 ei) Tax valuation 1894.. 
Floating debt- . 3,056 | Total tax (per $1, 000) .. 19-00 
Total debt Feb. 15,1895. 156,0: 36 Population in 1890 ae 2,623 

Kansas City, Me.—Webster Davis, Mayor. This state- 
ment has been corrected to April 15, 1895, by means of the 
semi-annual report of John F, Shannon, City Comptroller. 
Since the above date $50,000 of renewal bonds due June 1, 
1895, and $50,000 of floating and $92,500 of funding bonds due 
August 15, 1895, have been retired, and $3,000,000 of water- 
works bonds have been issued, 

Kansas City is situated in Jackson County. 


LOANS— When Due. RENEW AL—(Cont.)- 
Ciry HALL AND SEWE omg 8s, J&D, $60,000. ... Dee. 15, 1896 
4s, AKO, $150,000. ...Apr. 1, 1910 | 88, J&J, 40,000..... Jan. 1, 1897 
4s, J&J, 150,000... ~ July Y 1910; 8s, F&A, 70,000.... Aug.15, 1897 


$1,401,066 








KANSAS & NEOSHO RR.— 7s, MK&N, 40,000.....Nov. 1, 1898 
7s, J&J, $161,000 ....Jan. 1, 1897 | 6s, J&J, 50,000..... Jan. 1, 1901 
RENEWAL— | SEWER BONDS— 
88, MKN, $20,000. ....May 1, 1896 | 4s, ....., $100,000. ...Apr. 1, 1910 
83,J&D, 60,000.....Dee. 1, 1896 | ile. anion » 100,000 - July 1, 1910 


INTEREST on the bonds is payable by Messrs. Kountze Brothers, 
New York. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state- 
ment shows the city’s total municipal debt and the sinking fund held 
by the city against the same at the dates indicated. 

.15,'95. Apr.16,'94. Jan. 1,’93. Apr. 1,’92. 
“i, og 500 $1,193,500 $1,426,500 $1,439,500 
Sinking funds......... 3,451 276,852 456,600 415,000 

Net debt........... $850,049 $916,647 $969,900 $1,024,500 

The assets of the sinking fund n April 15, 1895, consisted of the 
following: School district bonds No. 7, $175,000; Blue township bonds; 
$19,000; Jackson County Court House bonds, $30,000; cash, $119,451 
total, $343,451. 


Total bonded debt. 








ASSESSED VALUATION.—Phe city’s assessed valuation and tax 
rate have been as follows in the years named: 


Real Personal Merchants, “Oily Tax 






Year. Estate. Property. Bankes, ete. Total per $1,000, 
1894. ...$44,083,430 3,600 ....-.. $58,967,030 $11°50 
1893... 42072, 620 20 $9,309,830 61,500,770 12°00 
1892.... 43,013,7% 245 atid 64,792, 975 14:00 
1890.... 61,010,327 ‘ 100 82485 4,557 12°50 
1889.... 46,886,320 + | Me 67,041,780 11°00 
1888.... 44,961,120 9, 05 6,470 7,832,180 61,849,770 11°00 
1885.... 24,027,440 5.040, 560 2,610,520 31,678,520 15°00 
1880.... 9,389,560 2,354,580 1,634,810 13,378,950 22°00 


* This is the city tax proper. Real estate is assessed at 40 per cent 
of its actual value. 

POPULATION. -In 1890 the population was 119,668; in 1880 it 
was 55,785; in 1870 it was 32,260. 

KANSAS CITY SOSHOOL DISTRICT.—R.L Yeager, Presi- 
dent of Board of Education. This distric: is a distinct and 
separate corporation, embracing all the territory within the 
city limits and some on the outside, and having no connection 
whatever with the city or county governme its, 


When Due. When Due. 


LOANS— 
RENEW AL Bonps—(Cont.)— 





LOANS— 
BUILDING BONDS— 


| RSE » $60,000. ...July 1, 1905 | 8s, ......, $7,000.....Jan. 1, 1897 
Ee » 75,000....July 1, 1906 | 6s, ......, 35,000.....July 1 1900 
RA chains S 100,000 ..-July 1, 1907 | 5s, -., 30,000, July 1, 1901 
ES , 200,000... July 1, 1909 | Tots il debt June, 1894..$1,031,500 
TN rig , 150,000.... July 1, 1910 | Tax valuation 13893 ...60,000,000 
nessa 100,000... July 1, 1912 | Assessment about 2-5 actual value. 


July 2) 1914 | te ate & Co. tax (per $1,000) . th 4 
RENEWAL Bonps— : City tax (per $1,000). ....... 
eee , $12,000... .. July 1, 1896 | Population 1894 (est.). “iso, “000 


INTEREST is payable by Messrs. Kountze Brothers, New York. 

DISTRICT PROPERTY.—The value of property owned by the dis- 
trict (unencumbered) is $1,500,000. 

Kitsap County, Wash.—This statement regarding the 
finances of Kitsap County on July 1, 1895, has been taken 
from the report of Joseph Pitt, County Auditor, 

County seat is Port Madison. 


County has no bonded debt. 
Floating debt July 1,95. $27,176 
Tax valuation, real. ..... 1,582,650 


4s, J&J, 200,000... 


Tax valuation, per eenel $373,198 
Total valuation 1894...1,955,848 
Poputation in 1890 was. «24,624 











NEW LOANS 


NEW LOANS. 


_CHICAGO. 











MUNICIPAL BONDS. 


iv Municipal, County and State Bonds 


BONDS. 
oi MORTGAGE BANKERS, 


Leb & Gatzert, 


125 LA SALLE STREET, CHICAGO 
First Mortgages for sale in large ane small amounts 
y 
improved and income- bearing UM - icago alle property. 


E. c. Stanwood & Co., For Investors, Passe Bente and Savings | netting investors 5, 644 an 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


Rudolph Kleybolte & Co., 
lIINVESTMENT BANKERS, 


CINCINNATI, O. 
Descriptive Lists Mailed on Application 


Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 





LISTS SENT UPON APPLICATION, 


MUNICIPAL BONDS 


Legal for Investment of 





SAVINGS BANKS AND TRUSTEES. 


Deseriptive Lists. 


N. W. HARRIS & CO., 


BANKERS, 
15 WALL STREET, - 


MUNICIPAL 
BONDS. 


——_ itable for per 


Street, Wykes & Co., 


NEW YORK. 








W.N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS. 


84 NASSAU STREET 
High-Grade 


CITY, COUNTY AND STATE 


BONDS, 


PAYING HIGH RATES of INTEREST 


We make a specialty of High-Class Securities 
t investment. 
Descriptive list on application. 
SPRAIN, DICKINSON & CO., Bankers, Members New York and Chicago Stock Excl anges 
LO Wall Street, New York. 


115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 
BOND YIELDING AN (N3)44of 
4% TO 6% 


CITY, MASON, LEWIS & CO. Bankers 
SOUNTY 171 LA SALLE STREET, 
CHOOL SEND FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPOBATED) 


COMMERCIAL PAPER 
154 La Salle St., Chicago, Ill. 











Jamieson & Co., 
STOCKS—BONDS, 


187 DEARBORN STREET, 





44 WALL STREET. - 


W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS, oat P 
Street Batlway Bonds, and other high grade in- afforded. by fh 


NEW YORK. 





BOSTON, MASS., 
change Place, 
Cable Address, “KENNETH.” 


Cleveland, Ohio, 


tional Bank, New . 





GEORGIA MORTGAGE LOANS. 


SOUTHERN LOAN AND TRUST COMPANY oF 
MACON, GA. — 


J. 8. SCHOFIELD, Pres. 
F. 0. SCHOFIELD, Treasurer. 


This neo ye | makes a specialty of handling a lim 
the best five-year mortgage loans 

vestmen by this community. Doi only a small 
business 2 , —1- ne, we one salen’ ¢ me A joo 

y business property n @ investor six ‘ - re P 
r cent, residence, seven per cent. Principal anc | Highest Grade Municipal and Railway 
311-313 Superior St | [terest t payable at tne Merchants’ Pus ad Na 9 f 


Chicago, Ile. 


Private wire to New York and Philadelphia. 


Thurman & "Ca, 


BANKERS, 
823 MONADNOCK, CHICAGO, ILL. 


H. M. SMITH, Sec. I ; B : 





pondence solicited, Bonds Bought and Sold, 
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Superior, Wis.—F. A. Woodard. Mayor. 


regarding the indebtedness, etc.. of the 


been corrected to September 1, 1895, by means of a report to 


the CHRONICLE from H, E, Ticknor, Com 
This city was formed by the consolidat 
Superior and West Superior. 


When Due.| HARBOR 


LOANS— 
BRIDGE Bonpbs 68, J&D, ¥ 











It is situated in Douglas County. 





—= 





issessed Valuation, —— 








? This statement Real. Personal Total. pee 
city of Superior has | 1995............ poecaks se Bie ices $15,656,666, °° 
1894..... ... BL8,38-4,044 $1,295,058 19,679,102 #207 ih 
1893. nea 7 21,593,465 , 919,952 22,453/417 4 

ES tinahwr hin 6 Ga 2 38 »373,117 25,867 4 
ptroller. | 18 ES 24,328,650 1,020,750 25.3 str} 2509 
ion of the village of | 1890.... 22/794;915 687,560 23,482,475 26-46 


POPULATION in 


IMPROVEMENTs—(Con.) | 
i, ee — ier 


1895 according to State census was 26,17 6; in 


1890 according to U. 8S. Census it was 11,983. 


Thurston County, Wash.—George Gelbach, Treasurer, The 


6s, F&A, $50,000....Aug. 1, 1910 (Part due yearly on Dec. | 
VILLAGE HALL Bonps— 63, J&D, $651L-6O. 1806. 1905 | following statement has been corrected to July 1, 1895, b 
6s, A&O, $25,000....Apr.21, 1908 ($6516 due yearly on June 1.) ‘ y 
Subject to call after Apr. 21, 1898 | 68, J&D, $3,700.........1895-1904 | means of the City Auditor's annual report. 
> PROTECTION BoNDS ($370 due yeariy on Dee. 1.) 
6s, F&A, $20,000... / Aug. 1, 1910 | STREET IMPROVEMENT— | County seat is Olympi eas 
SCHOOL BonpDs— 6s, J&J, $6,000. ...Dec. 1, 1896} LOANS— When Due. | Bonded debt July 1,'95 
5a, J&J, $166,000.....Jan. 2, 1912 Subject to call at any time. | Court House Boxnps— Floating debt. .......... 
58, J&J, $45,000. .....July 2, 1912 | 6s, J&I, $309,073. ...July 1, 1897 | 604s, ......,830,000..Nov.1, 1911 | Total debt July 1,’°95__ 
6s. var., 10,500....Feb. “96 to’98 | Subject to call at any time. Subject to call after L9OL. | Cash on hand.... ; 
SEWER Bonbs— | 6s, J&J, $353,221....Jan. 2, 1898) 6s, ......, $20,000. .Sept.1, 1912 | Net debt July 1, 1895. 
68, F&A,F200,000. . ./ Aug. 1, 1910] Subject to call after Jan. 2, 1896 | Subject to call after 1902. Sch. dbt. Mar."95 (add'l 
6s, F&A, 150,000... ..: Aug. 1; 1911 | 68, M&S, $47,632.... Sept. 1, 1896 | 5s, April, $100,000 ... Apr. 1, 1911 | Tax valuation, real 6 
6s, MEN, 50,000 ...Nov. 1, 1911 | 6s, J&J, 1.334....Jan. 1, 1896-7 | Subject to call after 1901. Tax valuat'h, personal. 
Special Assessment Loans— 6s, J&D, 76,153.....June1,1897 | FOUNDING Bonps— Total valuation, railr'ds 
HARBOR IMPROVEMENTS— a IMPROVEMENT Bonps— | 68, MKN, $75,000... ... May 1, 1909 | Total valuation 1894.. 


6s, JeD, $61,119 ....... 1896-1902 
($8,731° A, due yearly June 1.) 
6s, J&D, 11 .. 1896-1903 
(31,038° Bo yearly June 1.) 


INTEREST on Village Hall bonds is payat 


National Park Bank; on harbor improvement 


Subject 


63, J&I, $20,381... 
Subject to call after Jan. 2, 1896 


J&I, $158,493....July 1, 1897| Subject to call after May 1, 
to call at any time. | Interest payable in N. 
..Jan. 2, 1898 | Olympia. 


yle in New York at the 
bonds, due part yearly | 





Winfield, Kans.— 
statement of the indebtedness, etc., of Winfield, which has 





1904 | Tax valuation %), of actual sm 
Y. City and | Population in 1890 was.... 9,675 

| Population in 1895 (est.)...12,000 
Below isa 


John H. Tomlin, Mayor. 


from 1895 to 1904 and from 1896 to 1905 at the National Bank of | been furnished to us by E. S. Bedilion, City Clerk, 


North America in New York City; on school bo 
partly in New York at the National Park 
Superior. All other interest is payable in New 

of the Republic. 

TOTAL DEBT, Ertc.- 
1895, was $716,500. 
street improvement bonds to the amount of $ 
improvement bonds for $178,874 
bonds for $124,532. 


The total general bo 


ASSESSED VALUATION.—The city’s assessed valuation (about 15 
of actual value) and tax rate have been as follows in the years named: 





On the same date there were outstanding special 


and special harbor improvement | 68, M&N, $11,000. 


nds, due 1896 to 1898, 
Bank and partly in | LOANS- 
York at National Bank = E Bonps 
| 6s F&A, $13,000. . 
‘Buu. DING BONDS— 
1 | 6s, M&S, $10,000... . Mi 
COLLEGE FUNDING B« 
6s, J&T, 86,500. . 
PARK BONDs— 


nded debt on 3ept. 


921,199, special sewer 


RAILROAD BoNDsS— 


6s, M&S, $20,000... .. Sept. 1, 
Real estate is assessed at 1-5 its actual value and personal property 


at J, its actual value. 





--Mar. 


--Jan. 


Sept. 15, 1911 | Total valuation 1895 


Winfield is in Cowley County. 


When Due. | 6s, Nov., $17,000. ...Nov. 8, 1916 
68, J&D, 20,000 ...May 19, 1917 
Interest payable in Ne Ww York. 
Bonded debt Sept. 20, °95.897,500 
City has no floating de! rt. 


8, 1916 


ir. 15, 1906 


»INDS— Tax valuation, real. .......697,693 
15, 189s | Tax valuation, personal...179,155 
Tax valuation, railroads .. 74,024 


Total tax (per $L.000).__. 
Population in 1890 was.. 





1915 















FINANCIAL, 





MISCELLANEOUS. 





HOLMES & CO., 


61 Broadway, New York. 
MEMBERS OF THE N. Y. STOCK EXCHANGE 
Receive Accounts and Deposits of Firms, Indi- 
viduals, etc., and allow interest on daily balances. 
Buy and sell for cash or carry on margin at lowest 
rates of interest on the New York, Philadelphia, 
Boston and Chicago Stock Exchanges, Stocks, Bonds, 
Grain, Cotton, ete. 


BRANCH OFFICE: HOFFMAN HOUSE, 


BANKERS, 
18 WALL STREET, NEW YORK. 


Established 1865. 


MEMBERS OF NEW: YORK 8TOCK EXCHANGE. 


Allow interest on deposits subject to sight check. 
Buy and sell on commission stocks and bonds either 
for cash or on margin, and deal in 


Inve-tment Securities. 
A. M. KIDDER, CHas. D. MARVIN, 
H. J. Morse. Ww. M. 


Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORK 
STOCKS AND BONDS. 
MARGIN AOCOUNTS SOLIOITED, 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868, 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 


CLAPP & COMPANY 


BANKERS, 
MILLS BUILDING, ° 


SOLICIT ORDERS 
Stocks. Cotton. Grain and ‘Provisions. 
Branch Offices: 
277 Broadway, (Corner Chambers Street.) 
621 Broadway, (Cable Building, cor. Houston.) 
753 Fifth Ave., cor. 58th St. (under Plaza 


DEPOSITS RECEIVED 3s INTEREST ALLOWED. 
MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 


NEW YORK, BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 





KIDDER. 








NEW YORA, 




















Pubtestion vy cue ANK UF MANHATTAN 
OMPANY, New York, of the moneys remaining 
oa laimed in accordance with Section 28, Article 
I, Chapter 689, of the Banking Laws of 1892. 


State of New York. 













, Sept. 24, ees. J.L. Davis & Son, 184 South 
bet nsepichanisbibhanseadasendsas 0 00 
Aug. 21, is00. Estate of Catharine B. Fish.. 7Or9 
Jan. 18, 1879, G.S. Green, Trenton, N. 62 63 
April 25, 1888. Estate of William fiuichin. 
I, CID v6 nnssccscvescccececess 1,771 08 
July 10, 1-75, J. O’ Neill, 229 Broadway...... *3 55 
Feb., 1289. H. G. Stebbins & Son, N. Y....... 358 37 
Sept: 1. 1871. C. H. Smith, Clarkville, Tenn. &6 66 
Aug. 7, 1890. F. af Stark, unknown.......... 180 00 
< Inclaimed Dividends. 
56 dividends. aan Jenkins, unknown, 248 00 
83 - homas Keeie, 363 50 
99 ox Henry Moss, “ 3,524 00 
113 = Johanna Murphy, 9 248 49 
Unclaimed Interest New York State Stock— 
1843, Alfred Smith, unknown 175 00 
1852. J.S. DeBeauiieu, “ 63 00 
1855. J. H. Cameron and M.S 
Masters, in trust for 
¢ Ga. Lewison, 62 50 
1865, Howard March, U. 8 60 00 


Ss. 
1870. ee M. Tay lor, U. 8.. « 75 
State of New York, 
City and County of New York, _ tas. 

J. T. Baldwin, Cashier of the Manhattan Company 
of New York, being duly sworn, says the foregoing 
isin all respects a true statement to the best of 
his knowledge and belief. 

J.T. BALDWIN, Cashier. 


1895, 
S. JOHNSON, 


Notary Public. N. Y. Co. 


U™itan & STATES CIRCUIT COURT, FOR THE 
Southern District of New York.—Benjamin M. 
Fowler, J. G. Zachry, Elizabeth Garnett and Henry 
P. Morgan (the two last named being intervenors), 
complainants, against The Jarvis-Conklin Mortgage 
Trust Company, defendant. 

Whereas, I have been appointed by order duly 
made and entered in this cause as Special Master to 
take proofs of the indebtedness of the defendant, 
the Jarvis-Conklin Mortgage Trust Company, notice 
is hereby given pursuant to such order that any and 
all persons having claims against the said company 
are invited to appear before me, at my office, No. 20 
Nassau Street, in the City of New York, on the 12th, 
14th and 16th’ days of November, 1895, at A n 
pA ag in the forenoon, to make proof of their 
claim: 

Where claims are presented by any persons Or cor- 
porations claiming to act as agents, attorneys or as- 
signees of debenture holders, guaranteed mortgage 
holders or other creditors, they will be required to 
exhibit to me or file with me satisfactory evidence 
in writing of their authority to act in the premises. 

Claimants who do not appear either in person or 
by agent Or attorney may submit a statement of 
their claim in writing, duly verified by affidavit, and 
containing the name and address of the claimant 
and a description of the character of his claim. 
Wherever the nature of the claim admits, the proof 
of claim must also set forth the amount of principal 
and interest, separately stated, which was due there- 
on at the date of the appointment of the receivers, 
namely, the 28th day of September, 1893. Such 
proofs may be submitted at any time up to and in- 
cluding the date of the last hearing, namely, the 16th 
day of November, 1895. 

Vated New York, Septe =e r 28, 18¢ 

(Signed) HARL ES. STEELE, 


pos Special Master. 





Sworn to before m 
this 8th day of ‘Aug., 


{ Seal. } 





W. E. R. SMITH, 


16 BROAD STREET, - 


NEW YORK 





ANTS ‘SELECTED vA 
Fo ete STATE 
ARRA CITY AND L. 
“JNO. P. DORR & CO., Seattle, Wash, 








MISCELLANEOUS. 
MORTGAGE LOANS 


: IN 


TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven gocd. 


FRANCIS SMITH & CC.,. 
SAN ANTONIO, TEXAS, 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK. 


Makes specialty of Bank Stocks, Municipal and 
Water Bonds and furnishes Solicited Information 


1850. 1895. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old and?reliable Company now has the exper- 
lence of forty- five years of practical Life Insurance, 
which has taught it that the sine qua non of success 
is the adoption of good plans of insurance, and the 
| a of a liberal Polley towards _— ite L inoasee 
and its Agents. These essentials t in 
eminent degree, but judiciously tempered by that 
conservatism which isthe best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after eae or i we Le ye provians 
generally for either paid-up polic 
surance, at the option of the policy- Tnolder. it ives 
ten days of grace in payment of all premiums. bo 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and successful Agents, wishing to rep~ 
resent this Company, may communicate 


























with the t at the Home Office, 
261 Broadway, New York. 

OFFICERS _— 

GEORGE H. BURFORD..........- residen' 

eT Esa ca dec cnccccoonagees Secretary 

A. WHEELWRIGHT 

WM. T.STANDEN 

ARTHUR C. PERRY 

JOHN P. NN. .c.cccccce 

GEO. G 

JOHN J 

gE. H. P 

JAMES 





A. E. Hachfield, 
INVESTMENT SECURITIES. 


45 Exchange Plaec, NewsYorv. 











